


Vol. XII.—No. 3 
March, 1874 


THE SPECTATOR. 


135 








‘THE SPECTATOR. 


NEW YORK : CHICAGO. 











*.* THE SPECTATOR is published monthly from the offices No. 16 Dey Street, 
New York, and Nos. 161 and 163 La Salle Street, Chicago. 
*.* The subscription price of THE SPECTATOR is three dollars per annum. 


THE SPECTATOR COMPANY, 
CHARLES M. GOODSELL, Secretary. 
Publishers, 


JAMES H. GOODSELL, President. 


CHICAGO: 
Nos. 161 and 163 La Salle street 


NEW YORK: 


No. 16 Dey Street. ¢ OFFICES: } 








*,.* In forming THE SPECTATOR COMPANY, the undersigned desire to state that 
their interest in and connection with THE SPECTATOR and its business continues 
and will continue as prominently as before. They exercise the same direction of its 
affairs and policy that they always have, and it ts their expectation that such direction 


will be continued for an indefinite length of time. 


J. H. anv C. M. GOODSELL. 





CONTENTS. 


EDITORIALS : Page. 
The Advantage of Life Insurance Not Yet Utilized................--.--.-------- 143 
Strengthening the Fire Insurance Companies-........--.------------ =a gaaeuidipaiatnee 144 
Es 3 FPOeetes CO CmGhe DUMONT STNG inne ccc cnswedes ccceececcceccucse 145 
CPSU GR GD WRONG s wit dc netcnncnacserddontviaderdbdsenentacduniesinss sas ccugus 146 

MISCELLANY : 

Relative Influence of City and Country Lilfe on Longevity...........-.-..- one 147 
ee Ey Or OOO iets a6 cu nindnntiancniswe DM Adséeewirepebhue es eesseuer 148 

CORRESPONDENCE : 

Deal MICO. NIE a cin cis neninccccebet uudininnkmeenene Cag enon sieeees eed 149 
Philadeletis IRGUVARGS NOW6 nc cccwcwcscassceccccncscsocesesescnsssesenssesescss 151 
Insurance Gossip from. Tartlord . «..........cccccccncccscnccocweccccuscascceveeseese 152 
Insurance Matters in Georgia. --.- 15086 cessedsencesccennceseessadensscece ee 153 
Insurance Gossip from Central [limois................-ccccenccccceccccccccccescesons 154 
PGS UIE: FUG SE TOO IB odes ccide cence cteongee sew isasdsussenseseedsessse 154 
Insurance Legislation at AlQGRy.......<....-2-ccccccsecsncceccsscscostcccecesceweses 154 
The Reckless Agricultural. .........-..------------- +220 2202 ecee eee en ee eee ee eeeee 155 
Supervision by an Institute of Actuaries.............-.------------.--------2---0- 155 

Minor Epiroriats: 
ee ee ee ae ee ee 156 
Tee MRRIRNEE OF CRO DOI coc cdewncidsccacccdétccsncenssicccconesscsennen 156 
SO DECGEE TORI TR opis adsense e ante spectvendencscoscocccaqenedestes 159 
Te SNCS GE GE FON CRC ionic sekccwedsin eccnsniaccessuvessesceseweenesés 160 
Where are the Police.......-....-.-. pveaetisictsKcatceresstbonesasvatipesereesesccnte 161 
Supervision and Insurance Journalism... .. ........ ccoccqenccoccvecs-cncesccescces 161 
Supermecndent Capea S MOPare <5. << 25 cnc swine ceccnsscsccsoscecen pescwsseeces 161 
DOSS RED TIPU ai in ck ccm sdccccbadedn sess Uenemnesestedsdtetesddoesenes 161 

News OF THE MontH: 

Farm Risks—Meeting of the New York Farm Board..............-.-.--.- Stace eile 161 
Insurance by the Government... 20... ..00c00s cose sane cons scnscseccccccccesceneces 162 
SE SII 32-6: ward achiceneaebsleadadtedbisdmtiniuel sebbscecbaus ee 
i ae Gee GN... 5c culemalidibdndlaend deduueatiavbniqinpipasgen tian sed —_ 
The Revolution in the Northwestern Mutual Life............-------- ceiettibd aioe 163 
The St. Louis Insurance Company. .... ......-. 22. ceccencccscccccccccoecesccensses 164 
Confession of an Attempt to Defraud an Insurance Company-....-....-..----------- 164 
ie SOOT EAU RUN sions si ctig ens cnn snecdunp en cnetncie nese ceecetenapanenabioe 164 
A Common Sense View... 222. .ccccecocnecnnccccnccwes csecencecssesecccconces x Oe 
Superintendent Chapman’s Fire Report. ........-------- pasitiabalinaeint baeqanniie 165 
es Ee TRIE CIN cea onsen shan adenine tuabtnudid mainwutmaindkhtiietiaals 165 
RE OE RE RLS EEL LE SE ES ere IS 165 
NEE SURNE C NON. 5.2 iis cindin cabnneckinn dileaa cadbeesetubuidanesiaatt 165 
SO Ameren, 6 CHIN ices .c5sn ies ciccl eck sos. cccncccesegucndssscence oan 165 

The New Jeracy Mutual Tile... 2005 cc ccscnccesenvecscoccescsstscsvesewesensses 165 

Se CURIE  TGIGE TR a onc dtc cies ascnnnusccscscbscdiedersenpesviasens 165 
INSURANCE IN THE COURTS: 

Recent Trials of and Decisions in Important Insurance Cases..........---.-------- 167 
Mere MENTION: 

Personal and Other Items.-........-...---- Kdtgehes xpbphunteh sats iebekesmeregeete 169 
NE WB as ki rime sancniindes ebendlediaddididinthbecmnnnnagitandeaae 170 
OND DMD 5 <5 <nnanaherescaadotbesscnanwens <dandpabdneeen eveinaicesuan 170 


Dna te: Deine... < meetin Afers freien hudscnahivedudawetieamel 136 





CONTINENTAL [_IFE [Ns. Co. 


OF NEW YORK. 








NIG TING TIVLNANILNOO 


“tf 
* 


Nos. 22, 24 and 26 Nassau Street, 
NEW YORK 


SS = = 
Annual Statement, January 1, 1874. 


INCOME, 1873. 





a re Pere err Terry $2,548,735.32 
Interest and Rents received and accrued................ 383,865.93 

DISBURSEMENTS. $2,932,601.25 
Paid Claims by Death and Annuities................... $704,592.10 


Paid to Po icyholders for Dividends, Returned Premiums, 





SETOROOTOE FUG IS 5 5. 6.4:0,5:070 0.0:0,00.0.0.0100 0g K SO 814,206.27 
Paid for Commissions, Brokerage and Agency 
IDs dhradicks chebnsveiee+atedcese $358,577.06 
Paid tor Medical Examinations............. 28,308.45 
Paid for Taxes, Salaries, Rents, Advertising, 
Stationery, Legal Expenses, &c.......... 179,699.48 
Paid for Commissions Commuted. ......... 56,656.92 
Paid for Office Furniture, Safes, &c......... 3,934.33 
Paid for Sundries, Re-insurance, Fire Insur- 
WE tases sctete tn hae sae ns 18,454.79 
ASSETS. $645,631.93 
Cash Items, (in Banks, on hand, &c)........ $480,403.38 
CJemnee Stmbes TGR c. 26. cc cccccwccncess 573,126.25 
Bonds and Mortgages. .............++ee0es 1,200,880.61 
Premium Loans Secured............ .2+.> 2,242,157.30 
Actual value of the Policies securing these Loans is 
about $4,400,000. 
Loans on U.S. Bonds (mar’t va ue, $171,791) 140,078.00 
Deferred Premiums, Semi and Tri-Annual and 
Quarterly, less cost of Collection. ... . 709,363.15 
Real Estate in New York.............000.: 810 000.00 
Premiums Uncollected and in course of Col- 
lection (and less cost of Collection)....... 279,216.35 
Accrued Rents and Interest............... 94,100.60 
Due from other Companies on account of 
losses on re-insured risks...........++.. 10,000.00 
LIABILITIES. $6,539,325.» 
Net Present Value of all outstanding Policies 
in force December 31, 1873..........+--: $5,698,8 30.00 
Losses Reported and in process of Adjustment 161,214.00 
Te ee eee ee 7,640.00 
Wee Reidad u4 ook nkstes $acdeussakoees $5,867,684.00 
Surplus as to Policyholders.. ... Caer Ree a eS $671,641.62 
Number of Policies issued in 1873................. eee 7,220 
DE SRE Te Te nh 6 600550 sci wetansnes anne $13,894.62 
Whole Number of Policies in force..............-. ne 27,931 
Bama TINGE, oo oo os ca cessecccsescsscccvaccssanes $57,791,483.00 
OFICERS. 


L. W. FROST, President. 
J. P. ROGERS, Secretary. M. B. WYNKOOP, Vice-Pres't. 
S. C. CHANDLER, Jr., Actuary. - 
H. HERRICK, M.D., Med. Exam’er. WHITNEY & BETTS, Counsel. 
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ALEXAN DER STODD ART, General Agent. 


JOSEPH BATES, 


EDWARD A. SWAIN, 


Ast Gen’l Ag’t Southern States. 


n'l Ag’t Western States. 
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SPECIAL AGENTS. 


-PLANS SIMPLE,—— 





LIFE INSURANCE COMPANY, 
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SAINT LOUIS — 


ASSETS OVER - $7,800,000.00 


RATES LOW, 


CONTRACTS DEFINITE. 


BEN. WILLIAMS, Manager of Agencies. 





Competent men wanted in all unoccupied Territory. Address the Home Office. 


> Se. We 


LOMAX, Secretary. 
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THE 


PEOPLES FIREINS. CO. 


OF TRENTON, N. J. 


Cash Capital, - - - - $200,000 


STATEMENT, JANUARY 1, 1874. 








ASSETS. 

aie OE FN, GIG Cesk aii wg Sh icnewcmsesn ocsidccunsenceus $150,386.00 
ON OE ee ea aCe Pee Cae eee Ree Ce 58,000.00 
State of New Jersey Bonds............-...-.-- pinatnided silk aut daicais Gack cae 15,750.00 
NN St SI cpesieekec<k-anepcidtscaenepeagaanabianeaecweNibad 10,000,c0 
Jersey PINS MEIN ics chloride tart eee'enhuinkicnh ina @ Sen eecdeilatdndises imdas dine wasebaalel den ean 25,000.00 
EE TN aire ak sreatineneneenannee ekvicadsueerenkaassaewebetin es 1,000.00 
ne es RY I opel Socio ks ot ce edn dibhokgdee iad awckumiubaauben 59,850.00 
RI II cic pn cence ciwde bits casiedinacnwnes eyenassepaceeinnnneiie 11,731.46 
a ae aie ee Oe er Ry aa CE WEES tee eres 15,794.86 
Pn tT DE INR oie coca i dp nein acca bb nbinpitaatewasansdbarsenanin 25,964.23 
REE II secs indcdn cans nemiiapd + <atepacinniarbithurSguectabinnwcnawaien 4,078.16 

$377,554.71 

DIRECTORS. 


WM. BAMFORD, 
CHARLES SCOTT, 

D. B. BODINE, 

H. G. SCUDDER, 
JOSEPH G. BREARLEY, 


SAMUEL S. STRYKER, JOSEPH MACPHERSON, 
JOSEPH WHITTAKER, JAMES E. DARRAH, 
DANIEL P. FORST, CALEB S. GREEN, 

F. R. WILKINSON, S. K. WILSON, 
WILLIAM HANCOCK, JOHN K. SMITH, 


CHARLES SCOTT, Vice-Pres’t. SAMUEL S. STRYKER, Pres’. 
C. V. C. MURPHY, Secretary. 





ANNUAL STATEMENT 


OF THE 


MILWAUKEE MECHANICS 


MUTUAL INSURANCE COMPANY. 


For THE YEAR ENDING DECEMBER 31, 1873. 


























Wet ANNRIS, JRMUATY 6, DOIG. 5 os ciiiwsi nese caicscctesncenacerctocs - $564,762.95 
RECEIPTS FOR THE YEAR 1873. 

i a a ee ewes $74,101.83 
Cash premium ‘ 226,348.97 
ES FREER aes FE ay A eae Oe. Se 14,452.86 

Sa ee EL Re ee RE RL” ee SP 561.28 315,464.94 

$880,227.89 

DISBURSEMENTS FOR THE YEAR 1873. 
Premium notes expired and canceled -......--.---- Se $101,213.77 
Return cash premiums and re-insurance......-......-...---------- 5,948.37 
Losses by fire and lightning paid-...-.-..- nie heh ancora awe 77,298.82 
UNO 00 DIR ox cio etniicnc+cimimcheetinoneethintcnmmdes 42,925.03 
(Re ee RE ee ee renee tk ee nenaneRnS Sram 301.93 
Salaries, traveling expenses, printing and advertising, and all office 
CD ve ea peep nttnctictdckdyircsndéhees vous ined unkeneresentiie 25,591.18 258, 279.10 10 
ne ee ee eee $621. 948.79 79 
INVESTED AS FOLLOWS. 

So en eee ns a Rey SENS i a ee SS 2 $310,505.00 
United States bonds, 6s of ’81, at cost........-..- pistssitéiedianwee $189,626.63 
I CONT TORRE IIE soins ancenadinckdnigeeesmepmesied dian 50,000.00 
Milwaukee county bonds......-.-....-....-- icntlan pebselin nappa aga 880.00 
ce, Ee See eee ean 10,538.16 
Ne i ED NRE IND IN nn oncmrinn-cdum-cincdatnipmmaanind kuennines- ene 27,683.80 
SEO NE, WINNS: dis. on acne cui diedron ve amkduntinanceeianate 5,046.25 
nn SRE RSE a Oe ae er eee ee 12,977.38 
oe, RR ee ee 1,225.00 
Cash premiums in due course of collection..............-..---.-.- 12,277.57 

DORI NE DI 6 pncnaca chieaditienpenaiiadanimansanmensan $310,254.79 

Office furniture and personal property ............-.-.---------.-- 1,189.00 

TOG, cc csckhieesss snscdetestadesdtjnoswiciiaimines $621,948.79 


JAC. OBERMANN, 7°easurer. CH. PREUSSER, President. 
DAN’'L SCHULTZ, Gen'l Agent. ADOLPH J. CRAMER, Secretary. 
GENERAL OFFICE, Preusser’s Block, Milwaukee, Wis. 


Agent, Cincinnati, Ohio, FRED. RAUH. 
Ragga, CHGGI vn cs cccnecepccstecs BELOHRADSLEY & SANFORD, 164 Washington st, 








STATEMENT 


OF THE CONDITION OF THE 


ERCANTILE 








INSURANCE COMPANY, OF CHICAGO, ILL. 
FEBRUARY 18th, 1874. 
ASSETS. 
Cosh on band and tn bamk.........<.. o-oo sccencesecseccsecsccwcwsosescccescusss -- $14,895.75 
Se Oe TE TINS Fe BO). wn siins Seceininc nc cccmvspagea sascniencesequns - 164,934.47 
Loans secured by Collaterals... -- OE ee a ae PE EL eo A ee Oe 22,000.00 
Se CutnenseweqiphaisseuresnGdant bOndicermeih 12,000.00 
Deana th eels OF BOE <n oo nce nce cqnnsbscncbineieesbtebadiees 4,456.65 
Clad PEE BEE Fn cciccccs susscudecéccaccsduacebctes sevcneuce 1,842.00 
PEE GONE oe si oc cnss 5s sccceccccsesensnteeengennébiesentneerssentbetns 647.72 
A sit isd gave dn ds in dceescocstebdiniveqeetneoenbeiebal ——— $220,776.59 
DIRECTORS. 


A. C. PROUT, 
S. AMUNDSON. 


WM. JOHNSTON, 
S. V. BABCOCK, 
W. S. BABCOCK, 


W. M. BREWER, 
F. D. COSSITT, 


W. S. BABCOCK, V. M. BREWER, 


Secretary. President. 
H. PRINDLE, 
MANAGER EASTERN DEPARTMENT, 
No. 176 Broadway, N. Y. 





ANNUAL STATEMENT OF THE 


CHICAGO LIFE INSURANCE Co., 


Chicago, Ill., No. 92 Market st., for year ending Dec. 31, 1873. 














RECEIPTS DURING THE YEAR. 
De DIR is 5 icc ccennise ccs <<comsewiensbeneens net ipeebaeeeaetanéenen $156,725.95 
POO TE in ek cs cnn pede pwesccicsocessesnpnewscsbews seebubaboeusasbeensees 17 542.32 
FO I oaknciendeicccnsecctinttngstbsnmieetintntgien $174,258.27 
DISBURSEMENTS DURING THE YEAR. 
To Poticy Ho_tpers— 
a ee $41,770.97 
** Surrendered and lapsed policies...........- 21,364.21 
OO Ee i ieiictis vn cicnccdecssccsenemnd 15,484.41 $78,619.59 
EXxPENSES— 
For CERES 00 RENE oon case ck ce cbse nace $31,741.09 
DE. cocdecnavcnwauthereesheGmenineneeuwe 9,822.46 
fF Divide cn ent cckcitviccessemnands 3,958.48 
OS Oe iia nantes coeeseemiiidewes 1,264.87 
oF. FEED ccnatbbeernedesscwoberaekacounas 1,460.47 
MF I Sei cnnke cca verssssencisdesseunsets 1,182.89 
NI Nstine ns lakers Tiabiiae ihigptneiaanies nich inbeearahialeieins 999.00 
a ne ee 565,95 
we... to . ee 274.61 
‘“* Office furniture, attorney's fees, interest ) 
on capital stock, re-insurance and sun- > 
Gly Gee GRR kitten eveerenseniens \ 9,903.92 $61,173.74 
TaxEs— 
Amount paid to different states..............-.. $1,302.48 
ee eee $141,095.81 
ASSETS. 
Bonds and mortgages on property worth more than double the sum loaned.....- $151,486.79 
Loans secured by pledge of bonds, stocks or other marketable securities... ..-.... 4023.20 
Loans to policyholders, secured by policies. ............--------------+---------- 17,029.07 
Cineth Oi Rene SNE OE WER cc enc 0csnsiss eciséuewnwssdivedinewthsserenioesnt 22,452.44 
DRGSUGEE GRUNIE wn cp ccnn ieee naneda<s wesh nepsitnceseepeeraneeeneseitemmnnta 800.co 
Premiums in course of transmission and balance due from agents—less commission 16,246.00 
Deferred Semi-Annual and Quarterly Premiums—less Commissions baboeceoeowbt 22,301.32 
Postage stamps, office furniture and supplies. .... .......-....--cecececee sees 1,000.00 
SE cit cove nitedcneisecemiteeaneteteineiaeearemnnn $294,338.82 
LIABILITIES. 
Ge Ci IE TE ios onic vnicccewasccusbigtouunenwebedegecteeseenens $246,065.00 
Contains tp Gente et yet Be0.n.. 05 ccsc. cccccnccecsscectctourbesesncessosséus 000,00 
NED GINS Coin oncccicnccthsdsc ciebmeeenedegsaneneb neater $254,065.00 
MISCELLANEOUS, 
Number of policies issued during the year...........--.....-.---------- 1,230 
I DIE ini testes iodins din ropinanticcadibacwaiacimbinawbiaathuid $1,496,460.00 
eo eee iaewnees 2,952 
RACE TRIE 050 cc encdece pcs coseqect cascgeyeneme cet aneannytioninyee $3,754,412.00 
W. F. TUCKER, President, JNO. W. CLAPP, Secretary. 
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EQUITABLE 


Lire Assurance SOcIeErY, 


OF THE 


UNITED STATES, 


Has an Accumulated Capital Exceeding 


$22,000,000, 


Invested only in FIRST-CLASS CONVERTI- 
BLE SECURITIES, as restricted by Law. 


A popular form of Life Insurance, on the 


TONTINE PLAN, 


is granted by THE EQUITABLE, which, upon 
a principle of accumulating profits for definite 
periods, adds very considerably to the propor- 
tionate earnings of persons holding these policies. 


DIRECTORS. 


WILLIAM C. ALEXANDER, President. 

GEORGE T. ADEE, Vice-Pres’t Bank of Commerce. 
HENRY M. ALEXANDER, Alexander & Green. 
JOHN AUCHINCLOSS, John & Hugh Auchincloss. 
JAMES W. ALEXANDER, 2d Vice-President. 
BENJ. E. BATES, President Bank of Commerce, Boston, 
JAMES M. BEEBE, Boston. 

THOMAS A. BIDDLE, Philadelphia. 

ROBERT BLISS, Bliss & Allen, 13 White Street, 
WILLIAM T. BLODGETT, 222 Pear! Street 
WAYMAN CROW, St. Louis. 

THOMAS A. CUMMINS, Everett House. 
THEODORE CUYLER, Philadelphia, 

HENRY DAY, Lord, Day & Lord. 

JOHN J. DONALDSON, H. B. Claflin & Co. 
CYRUS W. FIELD, 88 Liberty Street. 

SIMEON FITCH, 6 East Thirty-sixth Street. 
DUDLEY S. GREGORY, Jersey City. 

ASHBEL GREEN, Alexander & Green. 

JAMES M. HALSTED, Pres’t Ameriean Fire Ins. Co. 
PARKER HANDY, 24 Nassau Street. 

E. JUDSON HAWLEY, 66 Broadway. 

SAMUEL HOLMES, 255 Pearl Street. 

HENRY A. HURLBUT, 11 West Twentieth Street. 
HENRY B. HYDE, Vice. President. 

ROB’T L. KENNEDY, Prest. Nat. Bank of Commerce. 
GEORGE G. KELLOGG, 453 Broadway, 

WILLIAM G. LAMBERT, 120 Broadway. 
EDWARD W. LAMBERT, M.D., 2 East 37th Street. 
DANIEL D. LORD, Lord, Day & Lord. 

JAMES LOW, Low, Harriman & Co. 

HENRY G. MARQUAND, 120 Broadway. 
CHARLES J. MARTIN, President Home Ins. Co. 
JOHN J. McCOOK, 120 Broadway. 

JOHN T. MOORE. Upper Aquebogue, Long Island. 
GEORGE D. MORGAN, 56 Exchange Place. 

J. V. NAVARRO, Vice-Pres. Commercial Warehouse Co, 
STEPHEN H. PHILLIPS, San Francisco, California. 
HORACE PORTER, Vice-Pres. Pullman Palace Car Co. 
BENNINGTON F. RANDOLPH, Jersey City. 
JOHN SLOANE, W. & J. Sloane, 65: Broadway. 
THOMAS U. SMITH, Pres. Mercantile Trust Co. 
GEORGE H. STUART, Philadelphia. 

HENRY S. TERBELL, 38 West Twentieth Street. 
SAMUEL W. TORREY, o8 Chambers Street. 
ALANSON TRASK, A. & A. G. Trask. 

GEORGE B. UPTON, Boston. 

WILLIAM WALKER, 117 East Twenty-first Street. 
WILLIAM WHITEWRIGHT. Jr , 73 Broadway. 
BENJAMIN WILLIAMSON, Elizabeth, N. J. 
HENRY YOUNG, 49 Nassau Street. 

THOMAS S, YOUNG, 120 Chambers Street. 





PRINCIPAL OFFICES AT 
No. 120 BROADWAY, NEW YORK. 


MUTUAL 


~ BENEFIT 


LIFE INSURANCE CO. 


OF 


| NEWARK, N. ¥ 


Statement, January 1, 1874. 


A 


Balance as per Statement, January 1, 1873- 25,537,787.58 
Received for Premiums and Annu- 
ities during the year_...-...... $5,402,158.53 
Received for interest during the 
year 


1,769,251.91 


Total Receipts for 1873-.... $7,171,410.44 
P’d Claims by Death 


and Endowments. $1,979,227.24 
Paid Surrendered 
Policies .......<- 484,042.17 
| P’'d Advertising and 
a 72,306.71 
Paid Contingent Ex- 
a 94,327-49 


Paid Postage 


Exchange. -- 





Paid Taxes........ 95,270 
Paid Commissions to 
ee 419,240.51 
| P’d Physicians’ Fees 21,778.52 
Paid Annuities ----- 1,508.70 
| Paid Return Premi- 
¢ ums.---- abu 1,798,766.74  4,975,136.00 2,196,274.44 
$27,734,062.02 
ASSETS. 


$514,944.02 
149,904.10 
I ,405,500.00 


Cash on hand 
| Real Estate 
United States Securities 
| State, City, and County Bonds 


7,128,300.00 
Bonds and Mortgages, .--..------ 11,430,350.70 
| Loans on Policies in force..-.-..- 
| 


7,016,385.97 








Due for Premiums in course of 
errr re 88,677.23 
27,734,062.02 
Interest due and accrued-.. $584,031.34 
Premiums due and not yet re- 


ceived, on issues principally of 


December. ---- -- 


TOTAL ASSETS, Jan. 1, 1874-..-- 


223,380.18 





-$28,541,473-54 





Ratio of Expenses to Income (excluding taxes) 
8.59 per cent. 


The Dividend of Return Premiums declared by the Direct- 
ors in 1873, will be paid to the assured as their Premiums fall 
due in 1874, in conformity with the rules of the Company. 


LEWIS C. GROVER, President. 
|SPENCER L. GOBLE,, Vice-President. 


EDWARD A. STRONG, Secreta. 


| BENJAMIN C. MILLER, Treasurer. 


| SAMUEL H. LLOYD, 
State Agent Eastern District of New York, 
137 Broadway, New York. 


807,411.52 | 


| 
| ANNUAL STATEMENT 


OF_THE 


SECURITY LIFE 


Insurance & Annuity Co., 


OF NEW YORK, 


Nos. 31 and 33 PINE STREET, 


FOR THE YEAR ENDING Dec. 31, 1873. 
RECEIPTS IN 1873. 
Premiums $1, 326,056.52 
eee 116,750.58 


| All other IncoMme................... 11,972.49 





$1,454,779-59 


DISBURSEMENTS IN 1873. 


| Claims by Death $434,247.00 


Re-insurance Policies-_-.-..--- 44,500.00 

Matured Endowments.- ---- -- : 87,866.95 

SR eee ee 2,041.19 

| Dividends to Policyholders------ — = ; 208,366.56 

Returned Premiums and Purchased Policies. -_- 281,601.79 

| MINION sos ccsscsomess ou 19,015.51 

iE cuvsudeatetenwes inbestimalarngitabiat 11,073.29 
Expenses of Management, including Commis- 

sions, Salaries, Office Expenses, &<« 297,928.84 


$1,386,641.13 


ASSETS—Invested as follows: 


Cash in Bank, and in Office of Company $121,774.36 
Loans on Bonds and Mortgage-_-» »,682.80 
Government Securities 
United States 5-20s__..__.._. $250.000.00 
SO9G08... ccccon 10 ,OOO 
Currency ‘ oie 45,000.00 
Market Value, 684,550.00 
State Bonds...........- - - - 15,000.00 
| Premium Notes, and Loans on existing Policies. - 1,995,547.16 
Interest accrued or due..........._- a eer 82,247.18 


| Net Premiums not yet reported on Policies in 


torce 321,579-99 


| Net Deferred Premiums, being balance of Annual 


| Premiums payable in instalments -..-.-.---- 171,132.42 
| Due from other Companies for Re-insurance 26,594.34 
} 594-3 


ASSETS, December 3lst, 1873 ..---$3,449,108.25 





| ASSETS, January 4st, 1874... -...$3,449,108.25 
| Death Claims not yet dye -- 104,839.00 
Unpaid Dividends, &c. 18,718.14 
| Life Insurance Fund...-- 885,047.24 
} _ — $3,008 ,604.98 





SURPLUS. _ $440,503.27 


ROBERT L. CASE, President. 


| THEO. R. WETMORE, Vice President. 
ISAAC H. ALLEN, Secretary. 


ROB’T L, CASE, Jr., Actuary. 
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A GREAT INSURANCE WORK. 


THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F. S.S., Barrister-at-Law. 


AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book.” etc 


HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken, 

It is a Dictronary of the definition of terms used in connection with the theory and 
practice of insurance; 

A BroGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
development of insurance; 

A BroGRAPHICAL SuMMARY of all works written upon the subject of insurance and its 
associate sciences ; 

An Historica Treasury oF InsurANcE; and, finally, it gives 

A Detaitep Account oF THe RisE AND ProGREsS OF INSURANCE IN EUROPE AND 
AMERICA, 

By a special arrangement with the author, Tuk SpecTATOR Company have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 
no other source, 


Parts I to XII, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar each. Weinvite subscriptions for the work, and will supply the 
succeeding numbers, to subseribers, as fast as they are issued,from the 
press. 





Central Insurance Co., 


OF PHILADELPHIA. 


panes & ce eT See SG $200,000. 


H. PRINDLE, 


MANAGER FOR NEW ENGLAND AND NEW YORK, 


No. 176 Broadway. 


JAETNA FIRE 


Insurance Company, of Chicago. 
CAPITAL, $212,400. 


OFFICE, NOS. 149 AND 151 MADISON STREET, CHICAGO, ILLINOIS. 





L. H. WHITNEY, President. J. M. CUTTER, Secretary. 





LEMUEL FREEMAN, 
Manager for Pennsylvania, Office 514 Walnut Street, Philadelphia. 


JOSEPH REED, 
Manager for Maine, Office, Portland. 





New JersEY Mutua 


_ Life Insurance Company, 


No. 189 Market street, Newark, N. J. 


EIGHTH ANNUAL STATEMENT, JANUARY 1, 1874. 


ASSETS, January 1, 1873.......... $1,348,559.42 








RECEIPTS. 

Received from premiums during 1873...... $735,993-74 
. “Interest s e  eabties 61,920.72 797,914.46 
$2,146,47 3.88 

DISBURSEMENTS. 

Paid return premium and surrend’d policies, 273,682.74 

hs wane as oui xeceeese 187,703.69 

“ Commissions to agents.............. 68,976.64 

‘‘ Re-insurance and annuities.......... 24,180.47 

“ Contingent expenses................ 54,421.80 

“ Advertising, printing and postage. . 16,648.24 

“ Taxes and interest on guar. capital... . 11,518.38 
PUNY GU dnic cas cane seeecases 9,328.01 646,459.97 
| EE eT apes $1,500,01 3.91 

ASSETS 
Cash in bank and on hand.......... re 60,883.12 
Bonds and mortgages owned by company.. 498,097.84 


230,236.76 
144,555.80 


Loans on call and other liens............. 
U. 8. and State bonds owned by company. . 


Real estate owned by company............ 79,513.00 
EE OU PE ek dns c0esa cess sas ...+ 265,260.36 
Outstanding and deferred premiums..... 188,287.06 
Accrued interest.... =........ atin iolge 33,179.97 


$1,500,01 3.91 


Death claims not yet due................. 
Reserve on policies in force, valuation 4% 
PNR 0 ft ei dedns Nidenuasaweutes 966,214.00 $1,023,214.00 


$476,799.91 


57,000.00 





Number of Policies Issued in i873, 6,977. 





OFFICERS AND DIRECTORS: 
J. H. STEDWELL, President. 


R. C. FROST, Vice-President, 
C. H. BRINKERHOFF, Actuary and Secretary, 
J. H. CANNIFF, Cashzer. 
HENRY W. BALDWIN, Superintendent Middle Department. 


DIRECTORS : 


E. A. DRAKE, 

W. A. WALES, 

J. R. LYDECKER, 

C. B. OVERTON, 
GARRETT D. W. VROOM, 
DORR RUSSELL, 

W. C. WHITNEY, 

C. K. BATES. 


F. A. GILES, 

J. C. RANKIN, JR. 
WM. PENNINGTON, 
GEO. C. F. WRIGHT, 
J. W. MURRAY, 
JNO. McMICHAL, 

J. H. STEDWELL, 

R. C. FROST, 


OFFICE OF MIDDLE DEPARTMENT: 
No. 180 BROADWAY, New York City. 
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1 INSURANCE AGENTS 
I i 


LOCATED IN SMALL TOWNS 


ee 


TRAVELING IN 


THE COUNTRY, 


ATTENTION. 


UNRIVALLED INDUCEMENTS 


To Subscribers. 


A MAGNIFICENT CHROMO! 


Eacu YEARLY SUBSCRIBER TO 


THE WEEKLY GRAPHIC 


WILL RECEIVE THE 


Macniricent Curomo Picture, 


ENTITLED 


“THE GUARDIAN ANGEL,” 


The Largest and Most Elegant Work of Art 
ever offered as a Premium to a News- 
paper Subscriber. 


This Chromo has been prepared exclusively for 
subscribers to Tue Weekty Grapuic, and is not and 
CANNOT BE OBTAINED AT ANY OF THE PICTURE STORES. 
Its production has occupied months of time and cost 


several thousand dollars. Art connoisseurs who have 


seen it pronounce it to be one of the most beautiful 
and artistic chromos ever exhibited in the United | 
States, 





AGENTS WANTED 
EVERYWHERE 


To canvass for, THe Werkty Grapuic. Our Special 
Rates for large Clubs, together with the Unique and 
Attractive Features of the Paper itself, and the Incom- 
parable Beauty of our Premium Chromo, are sufficient 
inducements to enable Energetic and Vigorous Agents 
to secure, on the average, over One Hundred Subscrib- 
ers Daily. 

Now ts the Time to Begin, when People are 
dropping thetr Subscriptions to other papers. 


TERMS. 
One Copy, - - - - - $2.60 
Five Copies, - - - - - 12.00 
Ten Copies, - . . - - 22.00 
Thirty Copies, - - - - - 63.00 


Fifty Copies, - - - - - 100.00 


le Specimen Copies of the paper, and Circu- 
lars giving terms to Agents, sent Free on appli- 
cation. 


THE GRAPHIC COMPANY, 


PUBLISHERS, 


Nos. 39-41 Park Place, New York City. 





Vol. 


duc 
loss 
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ONE ADVANTAGE OF LIFE INSURANCE 
NOT YET UTILIZED. 
I, 


THERE are but few who do not look upon life insurance, properly con- 
ducted, as a wise arrangement for protecting dependent families from 
joss and want in case of premature death. For this purpose it has 
been introduced into our country, and has been extensively patronized 
by allclasses of men, while its benefits have relieved many thousands 
from want and suffering. The idea that insurance could be so con- 
ducted as to secure other benefits than protection, but very closely 
allied to it, without engrafting on the business totally foreign and unna- 
tural advantages which only increase the rate of premiums, seems to 
have been overlooked. If not overlooked, no specific and direct 
efforts have been made to place it before the insuring public in a 
tangible form. 

There is no doubt that a superabundance of efforts have been made 
torender the business popular; but in too many cases, these efforts 
have been based upon considerations, as advantages outside of legiti- 
mate and natural benefits, while those who have labored to advance the 
business by confining their efforts to such benefits, have held that no 
advantages but protection, simple and complete, were to be found in life 
insurance. The efforts made to render the business popular by the 
introduction of “attractive features’’ so-called, have kept those who 
labored for legitimate and natural results too busily occupied with the 
subject directly before them. The innovations of fallacious contri- 
vances have prevented their looking after any particular and legitimate 
advantage which had not been utilized. 

But now that a new and better era begins to dawn, and the people 
see, or begin to see, that life insurance is best adapted to special wanis 
when divested of all incongruous and extraneous considerations, we 
may begin to inquire if the business cannot be conducted, purely as 





insurance business, entirely free from all the so-called attractive fea- | 


tures and all unnatural marriage contracts, so as to furnish a benefit 
very nearly allied to protection, and which may be enjoyed without in 


any way increasing or affecting premiums or disturbing reserves or | 


securities. The benefit to which we now refer is the natural out- 
growth of protection, secured and kept in force so long as needed, or 
until a reverse of fortune renders the payment of premiums burden- 
some or impossible. 

It calls for no additional rates. It promises no advantages which 
must be paid for in addition to paying for protection. It secures pre- 
cisely the same amount of protection to the insured, where it is made a 
prominent object sought after, as is secured when nothing but protec- 
tion is promised or expected. 
principles or actuarial calculations—no new formula for estimating 
reserves and insurance values, or surrender charges. It is the natural 
product of a persistent effort to complete what has been begun—to 
keep the eye constantly upon that contract which has been made and is 
intended to protect a dependent family from want and suffering in case 
of premature death. Our object, at present, is to show what this ben- 
efit is—to discuss its importance, and how it is to be secured to the 
largest number. 

' At present, we are very mucn inclined to think that if the actuaries 


It demands no change in fundamental | 





had given as close attention to a complete analysis of the benefits of | 


life insurance, prop2rly conducted, and free from all outside considera- 
tions, as they have to the analysis of insurance contracts, separating 
from, and tabulating the exact part of gross premiums which belongs 
to working expenses, and after this, that which belongs to the rest of 
insurance for the year, and then that which is styled self-insurance or 
reserve, followed closely by insurance values and proper surrender 


basis in the minds of the people than it now occupies. This analysis, 
that actuaries have given to the world, is no doubt useful, and pre- 
sents many important advantages by affording a clear and distinct view 
of the disposition made of premiums and the rights of policyholders, 
It is a work that the insuring public demanded, and that actuaries 
were in duty bound to furnish. 

But however perfect and satisfactory may be the view that this 
analysis gives of life insurance, it is purely a mathematical view. It 
goes not pretend to show all the practical advantages, from the begin- 
ning to the end of the business. It deals simply with protection and 
its costs. A great moral question involved is not brought to the sur- 
face. The business, as an institution, in which habits of economy 
may be acquired and strengthened, zs not set forth, 

If the business of life insurance is an institution in which nabits o: 
economy may be acquired and strengthened it affords in this, one very 
important advantage to the insured and to the whole country, aside 
from protection. - This is the benefit to which we have already referred, 
and the subject now before us for consideration, 

One of the great wants of the present age is the existence and recog- 
nition of an institution of this character, exerting its controlling influ- 
ence, and giving form and stability to this habit as far as the want 
extends. Every day’s observation proves that throughout the country 
habits of economy are wanting. Everywhere there is an unnecessary 
expenditure of funds, if more funds are on hand than are exhausted by 
necessary expenditures. We earn money easily, and part with it 
readily. Part with it readily, because we have not acquired habits of 
economy, and forget that the day of adversity may be near at hand. 
We are unwilling to save something to-day for the sake of having 
something to-morrow, even when to-days necessary expenses are less 
than its income. 

The reason of this is that we have not /earned to economize. Our 
training has not been in that direction. Weare not under the directing 
force of habits of economy, for no such habits have been cultivated. 
We do not feel the need of such cultivation nor recognize the existence 
of an institution in our country. which is well calculated to train up the 
people to such virtuous habits. 

But what is the result of all this? It is a well-known fact that in 
our large cities, and in many rural districts throughout the country, 
there are vast numbers of people at the beginning of every winter, 
when labor to a great extent ceases, who are necessarily thrown out of 
employment, and who have not a cent laid by with which to supply their 
wants till work revives again in the spring. This has been the con- 
dition of our country for years past, and is likely to continue through 
coming ages, unless some efficient counteracting influence is evoked to 
arrest its progress. In fact, there is reason to believe that statistics 
would show that this class of people is increasing at a higher ratio than 
the class that manages to save from daily earnings through spring, 


-summer, and fall, enough to make it comfortable through the win- 


ter season. It may also be true that those belonging to the farmer 
class earn as much through the seasons of labor as those belonging to 
the latter class, while their necessary expenses may be no greater; yet 
when winter sets in, as when from other causes labor is not to be had, 
they have not one dollar to fall back upon. 

Under such circumstances, they must invoke the assistance of public 
charity, and public charity must answer to the call. This has occurred 
so often that we have learned to expect such calls as certainly and as 
regularly as the return of winter. Nay, more; we begin to look upon 
a response to these calls as a Christian work and a Christian virtue, and 
feel under obligation to respord whenever and wherever the call is 
made. It would be well for society if some on the other side did not 
begin to feel that they would exemplify christian virtue in themselves 
and develop it in others by finding their way to the altar of charity. 
Germane to this thought, we may quote a part of a preamble 
to an act passed by the British Parliament in 1819: ‘ Whereas, 
the habitual reliance of poor persons upon parochial relief rather 
than upon their own industry tends to the moral deterioration of 
the people, and to the accumulation of heavy burdens upon parishes, 


charges, the business would stand to-day on a much wider and firmer | and it is desirable, with a view as well to the reduction of the assess- 
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ments made for relief of the poor as to the improvement of the habits of 


| not follow his treacherous efforts in one locality, he is ready to start for 


the people, that encouragement should be afforded to persons desirous | 


of making provisions for themselves or their families out of the fruits of 
their own industry,” etc., etc. This preamble is well worth a careful 
study by the people of our own country. It is the result of an extended 
experience, and may afford some valuable light upon our mode of giving 
alms. But be this as it may, we are often lectured from the pulpit and 
the rostrum, and through the press, on the Christian duty and virtue of 
providing for the poor. 

At the same time very little, if any thing, is said about the Chris- 
tian duty and virtue of an honest and diligent effort to live in such 
a way that parcchial relief will not be needed. Nor do lecturers 
discourse on the duty of attempting to hunt out and remove all the 
removable causes of poverty, nor of that condition of things every- 
where found at the beginning of winter, calling for almsgiving. The 
consequence is, our efforts are directed chiefly to the relief of the 
poor, while no direct and efficient scheme is devised to reduce their 
number. 

This course, in the language of the preamble quoted, ‘tends to the 
moral deterioration of the people and to the accumulation of heavy 
burdens upon parishes,” or upon those who furnish relief. 

There is little room to doubt that our present mode of giving alms 
to the poor is, in many instances, an injury to the morals of society. If 
this be true, we are under the strongest obligations to introduce a 
reform; a reform not so much in regard to the mode of giving, as to 
the work of hunting out and removing as far as possible, the most pro- 
lific causes of destitution. 


But we must at present look at the moral effects of the present mode | 
> s *.¢ . . . 
| in the large fire, to mitigate the evils of which the law is proposed, is 


of helping the poor. Whether it can or cannot be avoided, the present 
mode forces a disposition in many to look to the hand of charity for 
help, who by the exercise of a little economy, would be abundantly 
able to provide for themselves, for if they are now in want, it is only 
because of their own improvidence. They have had as good opportu- 
nities, to provide for their own wants, and perhaps better, than many 
who will lay their gifts on the altar of benevolence to be devoured by 
mendacious beggars, though intended for the deserving poor. These 
sneaking, audacious beggars, always do and always will find some way 
to creep through every safeguard that surrounds the charities, and 
impose upon the donors. This they do the more readily, having well 
studied and thoroughly learned the disposition of the humane, and the 
characteristic credulity of those who dispense the offerings made for the 
poor. 


This class of human creatures are shrewd in the successful manage- | 


ment of their chosen, but disreputable, vocation. Their tactics are 
based upon the well-known laws which govern the feelings of the 
benevolent and which they have not failed to discover. They have 
studied mental philosophy with an object in view. That object was 
to discover all the avenues to the altar of charity; to learn how 
to overcome every obstacle 


that might be met in approaching | 
that altar; how to take on the woe-begotten facile expressions of | 


another. And thus he continues to practice, from place to place and 
time to time, his detestable craft. How to meet this phase of improyj. 
dence will be the subject of a future article. 








STRENGTHENING THE FIRE INSURANCE 
COMPANIES. 


WE notice with satisfaction, that Superintendent Chapman has had 
presented in the present legislature of the state of New York, his sur. 
plus measure, and we trust that after it is perfected so as to carry out 
its purpose most effectually, it will become alaw. We reprint the bil] 
elsewhere, and call the attention of underwriters in other states than 
New York, also, to its provisions. 

The design of the superintendent is to make it the interest of insur. 
ance companies to retain a large part of their profits for a better secu- 
rity to their policyholders than their bare capital affords, for the double 
purpose of enabling the companies to pay their losses sustained in a 
sweeping conflagration more fully and promptly ; and, in the event of 
these losses being greater than the companies are able to pay, to still 
protect their great armies of policyholders, whose property is not des- 
troyed in such conflagration. Of course, these purposes can only be 
secured by inducing the companies to pile up great surplusses, and by 
providing for their continuance in life under any circumstances. The 
manner in which this is proposed to be accomplished is most ingenious 
and evinces careful thought. 

The good it secures to the policyholders whose property is destroyed 


| great indeed; such ‘policyholders have, in the larger proportion of 


instances, to rely upon a naked capital, and not unfrequently upon one 
already invaded. Under this plan, there zus¢ be a surplus beyond the 
capital applicable to the payment of losses or the company’s exist- 
ence cannot be perpetuated. Each dollar which goes to establish that 


| perpetuation must be duplicated by an equal sum added to its surplus 





the destitute ; how to imitate the trembling, suppressed intonations of | 


those whom stern necessity has driven to the alms-house for help; and 
how to hide everything from sight which might possibly show their 
real character or awaken the least suspicion on the part of the most 
credulous. Having mastered all these points, whenever an opportunity 
offers they find themselves standing in the presence of the benevolent, 
to all human appearance genuine objects of charity. Their point is 
gained. The benevolent are imposed upon. Society has sustained an 
injury not easily repaired. But this is not all, for it is to be repeated 
again and again, so long as provisions are made for the deserving poor, 
or till some effectual remedy is provided for the evil. 

The perpetrator of the injury may care as little for any punishment 
that may be inflicted upon him as he does for the loss of his own 
sense of manliness. He is willing to take all the narrowest chances for 
escaping detection on the next effort; or if he fails in this, he is ready 
to accept the consequences. He has no disposition to reform and 


become an industrious, provident citizen, but will lay his deceptive plans 
more adroitly and carry them out with greater caution. 


If success does 








to be used in addition to its capital in the payment of its losses, so that 
the security of the policyholders grows at once, and constantly, until 
the disaster comes, or the limit fixed by the law is reached. 

Another good to claimants for losses is that, as the company is not 
obliged to wind up its affairs, no contraction of assets, on account of 
its collapse, takes place ; no emoluments to receivers diminish these 
assets ; no long delays in the adjustment and payment of whatever the 
company’s condition enables it to pay, can occur. The assets repre- 
senting the unearned premiums are not to be turned into money, nor 
are those which represent the special reserve fund ; and this makes it 
comparatively easy for the company to realize enough cash to meet its 
liabilities to losers promptly. Then again, the fund upon which the 
losers in the great conflagration are to rely is not to be affected by sub- 
sequent losses, for these are to be under the protection of the special 
reserve fund, which is to secure the life of the company. 

The gain to policyholders not being claimants for losses by such 
great disaster is plain, for they do not lose the premiums they have paid 
for insurance, nor have to wait until some unknown future event for a 
receiver who makes more by delay than by promptness, to pay back 
some larger or smaller parts of them ; nor are they ever without insur- 
ance, for, as soon as the losses of the company exceed its capital and 
its surplus for their payment, their property is under the protection of 
the reserve fund. The benefit to all the policyholders of such a com- 
pany is plain, and so is it also in regard to the agents (if there be any) 
of the company. They can at once assure their customers that their 
policies are good and their business will flow along as if no disaster 
had overtaken the company they represent. No one can fully appre- 
ciate this advantage, unless he has endured the annoyance and the 
abuse of his customers for insuring them in a company which has had 
the audacity to fail because a city has been burned up. 

The advantages of Mr. Chapman’s proposition to the companies 
themselves appear to us to be less extensive and valuable than are these 
to all other parties in interest.| If we could only be sure that great 
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fires will not follow each other in such rapid succession as in the case 
of Chicago and Boston there would be less difficulty in discovering the 
advantages which the companies will derive. It may not be possible 
to guard against the ill effects of such a multiplication of misfortunes, 
but it is well worth an effort. It is valuable to a company to maintain 
its relations with its customers and its agents; and the amount paid 
out for securing its unearned premiums is worth saving; and it is of 
yalue to acompany to be able to say to its customers. “One half of 
all the profits of the business is to be reserved for your additional 
security, if you are a Joser; and the other half is to be reserved to pro- 
tect the policyholders, not involved in any great conflagration. The 
company only reserves to itself simple interest at seven per cent per 
annum upon its capital and earnings, and all else is for the protection 
of one or the other of these two classes of its policyholders.’” The 
self-denying fairness of this proposition is so plain, that the companies, 
availing themselves of the option of the law, will have a claim upon 
the community that will produce such profits as, after a few years to 
make the simple interest upon them and upon the capital a good return 
upon their capital alone. A large part of the gain of the companies 
will be found in the attractiveness of the plan to the insuring public, 
and the greater ease with which their preference will enable the com- 
panies adopting it to obtain compensating premiums. 

The bill as prepared by the superintendent leaves it at the option of 
the companies whether or not to adopt it ; and this is not only proper, 
but proves his confidence that the companies will, upon reflection, see 
that their best interest will be promoted by availing themselves of the 
option and acting under its provisions. 





IS IT POSSIBLE TO OBTAIN NATIONAL 
SUPERVISION ? 


IN the current discussions upon the utility and equity of government 
supervision of the business of insurance, the newspaper advocates of 
unrestraint imagine that they effectually clog the way in the direction 
of a national bureau by interposing the decision of the Supreme court 
of the United States in the case of Samuel B. Paul vs. the Common- 
wealth of Virginia. They assume that this closes argument, and that 
the insurance interest is left with no alternative but a choice between 
a continuance of supervision by the several states and the complete 
abolishment of the system in any shape. It is the misfortune of their 
reasoning, however, that their assumption is utterly without warrant. 
The decision referred to does not finally dispose of the question. Just 
as long as judges are mortal and the opinions of men are changeable or 
liable to be modified by time and experience, tribunals are capable of 
reversing the adjudications of former years. It is within the bounds of 
the possible, therefore, to procure the establishment of national super- 
vision. The present question is as to the speediest and most practi- 
cable mode of doing it. 

The pages of this journal during the last year contained several care- 
fully prepared articles reviewing the opinion delivered by Mr. Justice 
Field, and demonstrating, we think, the fundamental errors of the 
position he assumed in relation to the power of congress to regulate 
the business of insurance. We would refer the reader interested in 
studying the subject particularly to the editorials published on page 
169 in the number for March, 1873, on page 389 in the number for 
June, and on page 816 in the number for December of the same year. 
The case argued before the Supreme court, it will be remembered, 
turned upon the interpretation of two clauses in the Constitution of the 
United States, which, the insurance companies contended, prohibited 
the legislature of a state from passing laws discriminating against the 
insurance corporations of another state. It was urged that, under the 
clause which declares that “the citizens of each state shall be entitled 
to all the privileges and immunities of citizens in* the several states,” 
a corporation created by the laws of one of the states, composed of its 
residents, is a citizen of that state within the meaning of the Constitu- 
tion, and entitled to the protection granted therein to a citizen. Fur- 
thermore, that the clause, declaring that congress shall have power “to 





regulate commerce among the several states,” gives the power to con- 
gress as well as to the states individually to regulate the business of 
znsurance. The court held, in reference to the first proposition, that a 
corporation is not a citizen within the meaning of the clause cited ; and 
second, that the business of issuing insurance policies is no part of 
commerce. 

It is well known that the insurance community of the United States 
was earnestly interested in the success of the suit which Mr. Paul, as 
plaintiff in error, carried up to the Supreme court. Mr. Paul was the 
representative of the Underwriters’ Agency in Petersburg, Virginia, 
and it was under the instructions of his principal that he resisted the 
provision of the state law which required a deposit of bonds with the 
treasurer of the state, as a condition precedent to the transaction of 
business by his companies. There were other non-state companies 


‘doing business in Virginia which held out with the Underwriters’ 


Agency, and it was understood that the issue made by the latter with 
the state should be the test case. Could the position taken by Mr. 
Paul be sustained by the highest court. it followed that the whole sys- 
tem of state taxation, license fees, deposits and vexatious retaliatory 
laws would be swept away, and congress would be left to institute a 
simple, equitable and uniform arrangement for the supervision of the 
insurance business of the country. This was so ardently desired by 
insurance men, that the executive committee of the National Board 
of Fire Underwriters instructed its sub-committee on legislation and 
taxation to co-operate with the Underwriters’ Agency, and consider- 
able money was expended at the time in securing proper legal assist- 
ance. That the decision of the Supreme court was a bitter disap- 
pointment to the hopes of the underwriters, the report made by the 
sub-committee referred to, to the executive committee of the National 
Board was evidence. The committee said, through Mr. H. H. Lam- 
port, their chairman : 

The committee on legislation and taxation would not presume to 
criticise the opinion of so learned a body as the Supreme Bench of the 
United States. They, however, feel it to be entirely consistent with a 
submissive spirit to murmur their disappointment at the result stated. 
And when they remember that underwriting owes its inception to the 
necessities of commerce, and is to-day one of its principal safeguards 
and promoters, they feel constrained to adm7t that the language of the 
decision in which it is declared that underwriting is in no sense an 
element of commerce, is in conflict with the irresistible convictions of 
common sense. Your committee would not, however, bespatter the 
judicial ermine with suggestions drawn from so humble and so unpopu- 
lar a basis of judgment as common sense confessedly is. 

The report from which this extract has been taken, was made a 
little more than four years ago. With it the efforts of the under- 
writers to procure national supervision were temporarily abandoned— 
temporarily, we say, for the injustice of the decision of the Supreme 
court rankled in their breasts, and the thought of it nourished the hope 
that upon a fair review of the question at some future time, an opinion 
more in accordance with equity could be obtained. Four years more 
of reflection and discussion, four years of experience with the increasing 
difficulty in complying with the requisitions of the numerous state 
departments, have strengthened the belief of underwriters that a 
National Bureau is necessary to the integrity and convenience of the 
business. This feeling, as we have had occasion to remark before, is 
nearly universal among them. The strivings of a handful of insur- 
ance journalists, however ably directed and however well meant, to 
induce them to fly to anarchy as a relief from state supervision, have not 
influenced them to change their views. 

The life and fire insurance business in this country wields the 
strength of six hundred millions of dollars. If money is power and 
influence, then certainly the business interest which controls so much 
of it can have its own way if it united in a cause that is right. Just 
how to use this strength so as to secure a national insurance depart- 
ment is the question to be decided. In our opinion the shortest cut ‘to 
success is an appeal to congress. That body is now in session and 
is likely to remain so until the beginning of June. It will be disposed 
to lend a courteous, if not an immediately favorable ear, to an interest 
so powerful in itself and so popular with the people, as the insurance 
business, if that business goes up to the capitol with a solid front. 
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Let it demand the passage of a national insurance law and the estab- 
lishment of a National Insurance Bureau. When a movement in this 
direction was contemplated in 1869, THE SPECTATOR said : 


The great obstacle in the way of a national insurance Jaw is the 
difficulty of getting the attention of congress fixed upon the subject. 
Indifference must first be overcome, and then there will remain the 
ignorance of probably ninety-nine out of every hundred congressmen. 
But neither of these would be insuperable by a committee of deter- 
mined representatives from the three or four hundred companies whose 
sympathies and support it would be easy to enlist at any time, if some 
resolute and competent officer would only undertake the work and get 
it properly organized. 

Fortunately for a present effort to obtain national legislation, the tem- 
per of congress is materially altered from that which prevailed at the 
time the paragraph above was written. The evidence of this is the 


remarkable vote of the House of Representatives, on the gth ultimo, on: 


the resolution declaring that under the provision of the constitution 
regulating commerce among the states, congress has the power to reg- 
ulate the business pertaining to railroad corporations. The vote on the 
passage of the resolution was: ayes, 170; nays, 64. Railroad corpora- 
tions are the creatures of state legislation like insurance corporations, 
and if congress exercises the power to supervise one it can exercise the 
power to supervise the other. The pressure that is being brought to 
bear on congress by the great farmers’ organization will probably in- 
duce that body to pass a general railroad law, and that will open the 
door easily to the introduction of a general insurance law. 

Of course, the question of the constitutionality of both of the pro- 
posed laws might ultimately be brought before the Supreme court, and 
it is here that the insurance companies may have reason to hope for a 
more advantageous result than they obtained four years ago. Since 
that time, the composition of the court has changed materially. Of the 
eight justices constituting the court in 1869, three have died: Chief 
Justice Chase and Associate Justices Nelson and Grier. The court is 
now composed of nine members, four of them not having been members 
in 1869—Chief Justice Waite and Associate Justices Strong, Bradley, 
and Hunt. It is understood that the opinion read by Justice Field, in 
the case of Paul vs. the Commonwealth of Virginia, was not concurred 
in by a minority of the court as it was then constituted. In view of 
the divided sentiment at that time and the numerous changes in the 
personnel that have since taken place, it is reasonable to suppose that 
if a similar case were argued before it at this time the decision might 
be different. At any rate, the thing is worth a trial. The insurance 
interest wants a national department of supervision, and it cannot be had 








the future. We are to look at the actual fact that the risk has been 
purchased, sold, transferred, and delivered. Whatever has been or 
may be said in regard to the risk sold, is applicable to the protection 
secured. All this makes the transaction a transaction of commerce, 
and the risk and protection objects of commerce. For, if there is found 
in the transaction that which affords ease, convenience, advantage, or 
is useful, we have all the elements of a commercial transaction. Let 
the form or complexion of ¢/az in the transaction, which affords ease, 
convenience, etc., be what it may, it is an object of commerce, by virtue 
of the fact it does afford ease, convenience, etc., and is a commodity in 
which men deal. 











ORIENTALISM IN THE WEST. 


WE have before us the message of Governor Coke, of Texas, to the 
legislature of that state, in the course of which he makes some sug. 
gestions in reference to the relations existing between his constituents 
and the insurance companies. The statute books of Texas contain 
but one insurance law, and naturally enough, as insurance legislation 
now goes, that provides for the taxing of the companies. The gover- 
nor in surveying the field has discovered that “free trade” in insur- 
ance, which has been having a fair trial in Texas, does not give 
security to the community, and he advises further legislation looking 
to the establishment of state supervision. It is probable that before 
the legislative season is over, Texas and Virginia (the legislature of the 
latter having under consideration a bill embodying the principle) will 
have added themselves to the states with insurance departments. 
Governor Coke, in recommending some system of supervision for 


_ Texas, is influenced by the unmistakable evidences of its necessity. 


unless an effort is made to get it by using means similar to those we | 


have suggested. 

If it should be thought better to make up a test case, and carry it to 
the Supreme court, without the intervention of congress, the fight could 
be most easily made on the meaning of the word “commerce,” in the 
constitutional grant to congress to regulate commerce among the states. 
Is the business of issuing policies of insurance a part of commerce? 
Justice Field said that it is not; but every insurance man knows that it 
is. According to the lexicographers, commerce is the exchange of 
commodities between citizens of the same nation or state. Webster 
defines a commodity to be “that which affords ease, convenience or 
advantage; anything that is useful * * including everything mova- 
ble that is bought and sold, goods, wares, merchandise, produce of land 
and manufactures * * the word includes all the movables which are 
objects of commerce.” Put these two definitions together, and an ob- 
ject of commerce is a commodity that is exchanged between citizens 
of the same nation or state ; and a commodity is that which affords 
ease, convenience, advantage, or is useful. The purchase and sale of 
such commodities, therefore, is a transaction of commerce. 

What is the nature of the thing purchased and sold in issuing a pol- 
igy of insurance? It is a risk on life or property, which has a value as 
real and as definable as that of grain or iron. The risk is as movable 
and is as actually transferred from the owner of the life or property to 
the company, when insurance is effected, as is grain or iron after it has 
been sold and delivered into the hands of the purchaser. We have 
nothing to do with what may or may not befall the life or property in 


| and village.” 





| by local companies. 


That is a practical matter about which he cannot be in error. But 
when he theorizes about insurance he is not so successful. His ability 
as a lawyer and statesman, we believe, is unquestioned. When it 


comes to insurance, however, he entertains fallacies which are common 
with those who have studied it but superficially. We notice one of 
them here, because, however absurd it may appear to life and fire 
underwriters, it deserves to be punctured for the benefit of governors, 
members of the legislature and others in authority who are compara- 
tively ignorant of the fundamental principles of insurance. It is this. 
His Excellency deplores the “vast bulk of the enormous insurance 
business done in our state by foreign companies,” and asks for legisla- 
tion to “prevent the outflow from the state of large amounts of 
money,” which is occasioned thereby, and “at the same time assist in 
the organization and development of home institutions.” He adds 
that he is ‘‘justified in saying that there is no more constant and 
exhaustive drain upon the resources of our state and people than this. 
The state has been canvassed from one extremity to another by travel- 
ing agents for foreign fire and life insurance companies, and local 
agencies in addition thereto have been established in every city, town 
This sounds almost like a Chinese manifesto against 
“ foreign devils.” 

Governor Coke’s idea is that if all the insurance business of Texas 
could be transacted by Texas companies, the “large amounts of 
money ”’ involved in it, would be retained in the state. Take fire 
underwriting, for instance—he would have the Texas risks assumed 
If this were a safe course for the companies the 
governor’s patriotic desires might be gratified. But it is not. Expe- 
rience in the fire insurance business has taught unerringly, that the sol- 
vency of a company can be maintained for a length of time only bya 
wide scattering of its risks. The great companies of New England, . 
New York and Pennsylvania, whose names are synonyms of sure 
indemnity, spread their business over the whole territory of the United 
States, and avoid spreading it thickly in any one locality. Therefore 
when a great fire comes their losses are comparatively light, and 
they are able to continue business in spite of them. But suppose 
the people of Texas should be cut off from the outside companies 
and forced to crowd their risks into local companies, is it not Clear 
that the latter would speedily and of necessity become gorged with 
risks in each locality involving many times their capital, and put in dan- 
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ger at any moment of absolute ruin? If home insurance therefore is 
hazardous to the companies, how is the governor’s plan to benefit his 
people? This view of the situation is famliar to underwriters, but it is 
evident that it has not yet occurred to Governor Coke. 

To complain of the business done in the state by the outside life 
insurance companies is still more unreasonable. If the Texan, who 
insures in the Mutual Life of New York, continues his policy until 
maturity (and that is presumed to be his intention when he begins, 
otherwise it is idle for him to insure), the amount he pays in during life 
is returned to his heirs by the company, plus dividends and minus the 
expenses only. The northern company extracts from the premiums a 
small percentage only to pay for the care of the money, and it is re- 
stored in bulk, and improved by interest, to the family of the policy- 
holder. In other words, Texas is “drained” of money by foreign life 
insurance companies, in driblets, to receive it back eventually in the 
aggregate. Where is the material injury to the people of the state in 
this ? 

It is not impossible, too, that in the course of business Texas might 
receive from the outside fire insurance companies more money than 
they get from their Texan policyholders. More than one of the states 
and many of the large cities of the union have been unprofitable to the 
agency companies. We need not cite the cases of Chicago and Boston. 
The insurance commissioner of Michigan showed, in his last annual 
report, that the ten British companies paid for losses in that state, 
in 1872, $7,653 more than they received in premiums. The other 
outside companies, eighty or more in number, in two years cleared 
but $94,114 in the state, which averaged to each company a profit 
ot less than $580 per annum. We have no statistics at hand to 
show what the average annual receipts and losses of non-state fire 
companies in Texas are; but we believe that the governor would find, 
upon investigation, that a large proportion of the money paid by his 
constituents for indemnity to non-state companies finds its way back 
into the state, and that the companies earn but a small remuneration 
for taking Texas risks. 

We have not alluded to the employment the outside companies give 
to a large number of the citizens of Texas, who act as agents and 
solicitors. Their labor, certainly, adds something to the prosperity of 
the state. When the governor sets his face against them and their 
companies, and seeks to drive them out of the state, he is menacing the 
interests of the people of Texas with serious disaster. What he should 
do, on the contrary, is, to encourage insurance capital to come freely into 
the state, and tax it as lightly as possible, for taxes ultimately come out 
of the insured. Governor Coke is not alone in needing education upon 
these points. There are others as wrong-headed as he, and this lecture 
is intended for application to all such. 








MISCELLANY. 


RELATIVE INFLUENCE OF CITY AND COUNTRY 
LIFE ON LONGEVITY. 


DR. JOHN STOCKTON-HOUGH contributed to the January number of 
The Penn Monthly an instructive paper on the relative influence of city 
and country life on morality, health, fecundity, longevity, and mortality. 
He brings a mass of evidence to show the better effects of living in the 
country. Our life-insurance readers will be interested in his demon- 
stration, from history and statistics, that city risks are the more haz- 
ardous of the two: 


The lower mortality of rural districts would indicate a greater lon- 
gevity, which is always realized, where any calculations have been 
made. The mean average duration of life in the eastern districts of 
London was from 25 to 30 years; in the northern and western districts, 
from 40 to 50 years. In 1,000 deaths in the country districts of Eng- 
land, 202 persons attained the age of 70 years. In Liverpool, but go 
attained to. the same age, and this, too, in the face of the fact of the 
larger part of the exogenous population coming into the city after the 
dangers incident to infancy are past. The average age at death in 
Rutlandshire was 38 years ; in Liverpool, 27 years. Taking the same 





population, it has been shown by the registrar-general that in four years 
a greater number died in town districts than in country districts, by 
99,752. Out of 750,322 deaths in London, from 1728 to 1758 (thirty 
years), only 242 persons survived the age of Ico years. In agricultural 
districts, 20.7 in every 1co living attain 45 years; in the four great 
cities, only 17.5. 

The average age at death in the state of Rhode Island from 1858 to 
1870 (including Providence), was 31.45 years. In Providence, the 
largest city, during the fifteen years ending 1870, there were 16,203 
deaths, and the average age of decedents was 27.09 years; leaving a 
difference of 4.36 years in favor of the rural districts. 

The eaheutibhilenss of various callings in towns as compared with 
the country may be inferred from the following from Dr. Morgan’s 
paper : 
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Dr. Price says the expectation of a child just born in the parish of the 
Holy Cross, near Shrewsbury, is 33.9 years; in Northamptonshire, 25 % ; 
in Norwich, 2334 ; in London, 18. In Holy Cross parish one in eleven 
die at eighty years and upwards; in Northamptonshire, one in twenty- 
two; in Norwich, one in twenty-seven ; in London, one in sixty. 

In the United States (1860) there was one death to every 78.32 inhab- 
itants ; in 1870, one to every 79.77; while in New York city (1870), 
there was one death to every 39.3 inhabitants. In Philadelphia, 1861 
to 1871, one death to every 39.1 inhabitants. General Walker gives 
the mean average duration of human life in the United States (1870) at 
394 years, while in New York and Philadelphia it is only 23 years, or 
16 years less. 

Mr. Farr, in his first annual report (1839), says that out of 1,000 
deaths in England and Wales, 145 had attained seventy years and 
upwards ; 210 in thinly-peopled districts of West Riding of Yorkshire 
and Durham ; 198 in Northumberland, Westmoreland and Lancashire ; 
196 in Norfolk and Suffolk; 192 in Devonshire ; 188 in Cornwall; 104 
in London and suburbs; 81 in Birmingham ; 79 in Leeds; 63 in Liver- 
pool and Manchester. 

According to the statements made in the 5th annual report (1843) of 
the registrar-general, of the persons aged from forty to sixty years, there 
were living in Exeter, 13.28 per cent ; Liverpool, 14.57 per cent ; Shef- 
field, 15.50 per cent; Manchester, 15.43 per cent; Birmingham, 15.15 
per cent; Leeds, 15.23 per cent. In the following four agricultural 
districts, Devon, 16.97 per cent; Essex, 16.27 per cent; Norfolk, 16.50 
per cent; Suffolk, 15.98 per cent. 

“Can anything,” says Dr. Farr, “display the different effects of rural 
and town lite, on longevity more uniformly, more regularly, or more strik- 
ingly?’ It seems to be a universal law, says Dr. Edward Jarvis, that 
condensation of population lessons the chances of life. The ratio of 
mortality is greater in the city than the country, and this increases as 
the people live nearer together in the city. From his admirable paper 
on “ Infant Mortality ” we take the following : The registrar-general of 
England gives a table showing the number of deaths in to,000 living, 
and average number of people to an acre of land, in each of the 
six hundred and twenty-three districts of England and Wales. In 
the districts which had 100 to 250 persons to the acre, the annual deaths 
were 262 in 10,000 living. In those which had 1 to 2 acres to each in- 
habitant, the deaths were 214 in 10,000, In thirty settled districts, with 
twelve or more acres for each, the deaths were only 168 in 10,000. 

In cities the mortality increased with the crowding of the living as 
shown by the reports of deaths in the four places below: 
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The excess of mortality falls in greater proportion on childhood than 
on maturity. The deaths in the healthiest districts were 10,604 
in 100,000 children under one year. In Westmoreland and North 
Wales, they were 11,884. In fourteen city districts, 25,858. In Liver- 
pool, 28.005. The annual deaths under file in the period 1849 to 1853 
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were, in thirty cities, 338,000, and in healthy country districts 135,478, 
in the same population in each. As often as 100 died in the healthy 
country, 250 died in the city, among the same number living. Thelife- 
table, founded upon the most rigid observations, makes the proportion 
of deaths of children to be 5.29 per cent for the country, and 13.34 in 
the city, or as 100 to 252. 

The reports of births and deaths of Scotland, make three divisions 
of the people: 1. Those living on the island. 2. Those living in the 
country of the mainland. 3. Those living in the great cities. During 
the 14 years reported, the proportion of deaths of children, for every 
hundred births in each class were ° 
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As often as 1,000 died on the Islands, 1,217 died on the mainland 
country, and 1,852 in the cities under one; and 1,172 in the rural, and 
1,983 in the city districts under 5. 

There are similar differences in France. The deaths in 1861 to 1865, 
were less than 12 percent in the departments; less than 15 per 
cent in six; less than 17 per cent in nine departments, and 39.07 per 
cent in Paris, in the same number living under one year. A chart re- 
cently published by Bertillion, in France, shows the different rates of 
mortality of children under one and under five in each department. In 
the department of the Seine, which comprehends Paris, the rate of 
infant mortality is 268.6 in 1,000; while seven of the neighboring de- 
partments have a mortality from 277 to 359 in 1,000. Dr. Jarvis 
explains the apparently favorable mortality of the city, by calling atten- 
tion to the fact of children being sent into the country and swelling, in 
this way, the mortality in the latter to the advantage of the former. In 
1863 the Public Administration of Charities, in Paris, had charge of 
22,829 infants ; 17,759 of these were sent into the country, and there 
13,359, Or 7.65 per cent died ; 4,397 were retained in the city, and 469, 
or 10.6 per cent died. 

Dr. Berg, the chief of the Royal Statistical Bureau, of Sweden, 
says: “ The difference between the towns especially the large towns, 
and rural districts has an important effect on the mortality of children 
of that country.” Dr. Herz makes the same report of Austria. And 
records of mortality of other European nations give similar accounts. 
“In the least unhealthy rural districts of England, the death-rates of 
children, in the first year, are not more than one in twelve or fourteen. 
In the least unhealthy urban districts, there dies one in eight or nine, 
in the first year. In Manchester, one in five dies, under one, and one- 
half of all that are born there, are dead, soon after their fifth year. 
But in Berlin, Prussia, one out of every three dies within the first year, 
and one-half of all that are born there, are dead within two and a half 
years after their birth. In 1871, 31,262 children were born, and 10,072, 
or 32.2 per cent, died within that year.” 

In New York city in 1871, there died 10,701 children less than two 
years old, or 39.6 per cent of the total mortality, the per centage in 
1870 having been 40.8 per cent. The mortality of children less than 
five years of age amounted to 12,791, or 48 per cent of total mortality. 
In Philadelphia, for the years 1870-1-2, the deaths of children under 
one year constituted 27.77 per cent of total mortality ; under five years 
43.66 per cent. In Massachusetts for the ten years, 1860-1870, Dr. 
Edward Jarvis has tabulated the following facts, in which he compares 
the infant mortality of Boston with that in thirteen other and smaller 
cities in the state, and finally with the remainder of the state at large. 
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The rate of infant mortality, in comparison with the births, in the 
thirteen smaller cities (towns) exceeded that of the open country 
by 39.60 per cent, and Boston had an excess of 54.23 per cent. 
Among the same number of children, born in each of these classes of 
places, as often as 1000 died in the country, 396 died in the smaller 
cities, and 1,542 in Boston under one year. 

Dr. Farr gives the following as the proportion of deaths under five 
years of age, occuring in London for the years named : 
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“ So great was the rate of infant mortality in London, that an act of 
Parliament was passed in 1767, ordering that all parish infants should 


be nursed six years in the country. Before this almost all parish 
children died in their first six years.” The advantage of the system of 
nursing in the country, already alluded to as practised in Paris, was 
shown in this latter place, to have reduced the mortality from 10.6 per 
cent to 7.65. The mortality of great cities is found to be both in this 
country and in Europe more than twice as great as that of the rural 
districts ; indeed it is fully 2% times as great, for the cities are counted 
with the country in those comparisons, thus reducing the difference in 
their favor, and moreover, the mean average age at death in cities is 
falsely increased by the fact of the exogenous population of towns 
having passed thé most critical period of their lives in the country. Jn 
England it is found that 50 per cent of the inhabitants are between the 
ages of 15 and 45 years, while in the agricultural counties there are but 
42 per cent, hence there are 13 per cent more persons of a marriageable 
age in cities than in the rural districts. Of these, however, it is proba- 
ble that a majority are females. 

On inquiry into the causes of the greater mortality of cities than rural 
districts, we find that circumstances connected with poverty are most 
noticeable, for in Philadelphia during the ten years ending 1871, I found 
that there was but one death to 57 inhabitants in the richest ward, 
though not exclusively inhabited by that class, and one death in every 
42 inhabitants in the next richest ward, while there were but 36.50 
inhabitants to every death in the poorest ward, and there were but 4.86 
persons to each family and 5.04 persons to each house here; while there 
were 6.23 persons to each*family and 7.04 inhabitants to each house in 
the richest ward. Villot, in Paris, 1830, found that there was one death 
to every 42 inhabitants in the richest arrondissements, and one in 25 in 
the poorest. Of 100 infants born alive to the gentry of England (1844), 
there died 20; to the working classes, 50. In the aristocratic families , 
of Germany there died in five years 5.7 per cent; among the poor of 
Berlin, 34.5 per cent. In Brussels, the mortality up to the fifth year 
was 6 per cent in the families of capitalists, 33 per cent amongst the 
tradesmen and professional people, and 54 per cent amongst the work- 
ingmen and domestics. De Villiers found the mortality among the 
workingmen of Lyons 35 per cent, and in well-to-do families and agri- 
cultural districts lo per cent. Dr. Edward Jarvis has also noticed that 
‘there are differences in the same city. In four of the districts of Lon- 
don the deaths under five were from 50 to 59; and in four other dis- 
tricts these rates were from 101 to 108 in 1000 living, of the same age.”’ 
Between these extremes, there were all intermediate grades of mortality 
in other districts. This is due in part to the different densities of the 
population, and in greater degree to the differences in their domestic 
condition. Similar differences were found in Boston, in 1870, the year 
of the census. The state board of health divided the city into twenty- 
four districts, according to their sanitary condition. Some of these 
were low and wet, others were hilly and dry. Some were laid out with 
wide streets, open grounds, broad sidewalks, and were inhabited by the 
wealthy and comfortable classes. Others were filled with narrow 
streets, lanes and courts, and in these were crowded the dwellings and 
families of the poor. In the most favored districts, the deaths of infants 
under one were 86, 100, 167, 171 in 1000 living at that age. In the 
unhealthy dislricts, the mortality was 359, 379, 409 and 486 in the same 
number of living infants. 

Dr. Mare D’Espine, a Swiss writer of note on mortality, says: 
“Wealth and comfortable circumstances increase vitality and longev- 
ity. They raise the mean average of life. They lessen the mortality 
at all ages, and especially in infancy. But poverty and misery have the 
contrary effects.’’ According to Dr. Jarvis, Mr. Chadwick, in his report 
on the sanitary condition of the laboring classes, page 161, says: that 
he found, in fourteen cities and districts, that the average age, at death, 
of 2,232 members of the most comfortable classes, including the child- 
ren and infants, was 44 years. Of 5,035 persons in families less com- 
fortably circumstanced, it was 27.47 years; and 20,385 persons in fam- 
ilies of the poor had enjoyed an average life of only 19.58 years. The 
average longevity in the most favored class exceeded that in the poorest 
by 125 percent. The difference was most in the deaths of the child- 
ren. Compared with the number living under one year, the deaths 
were 20 per cent in the last, 44.4 per cent in the middle class, and 50 
per cent in the poorest. In Massachusetts, the proportion of deaths 
under two years in the families of farmers who owned their farms was 
12.94 per cent of those of all ages, and in the laborers’ families the pro- 
portion was about double, or 23.5 per cent. 





THE TAXATION OF MORTGAGES. 


THE following extracts from a circular issued by the West Side Asso- 
ciation, of New York, will be of interest to insurance companies on 
account of their investments in real estate and mortgages. The asso- 
ciation is engaged in advocating a reform in the system of taxation in 
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New York, so that bonds or mortgages on property once taxed will not 
be subject to a double taxation as personal property : 


Land pays less revenue, income, annual profit, in proportion to the 
capital invested in it, than any other source of profit in the state. 
This is because the superior security of investments in land reduces 
the interest required to carry it. But the theory of a perfect tax does 
not levy upon property according to the safeness of it as an invest- 
ment, but according to its productiveness as a source of revenue. The 
law recognizes this principle, in several clumsy ways. Thus, it 
assesses land for less than its market value, and it also reduces the 
assessments upon land that is unimproved, and therefore unproductiye. 
In some states, idle land is not taxed at all, except nominally; in 
others, as in lowa, such unproductive land, when held by aézens, is 
very heavily taxed, in order to force those aliens to come in to improve 
it, or to sell it to others who will do so. These cases sufficiently illus- 
trate the fact that taxation is attempted to be scaled to income, or, in 
other words, that the law seeks to tax profits, and profits only. 

In pursuit of this object, and to relieve land from the burthens which 
it feels to be excessive, our theoretical tax system tries to seize upon 
the profits accruing to personal property, to tax them. In so doing, it 
attempts to tax cvedzts, which, it justly assumes, are the overflow and 
expansion of capital. In the attempt to do this, which is just impossi- 
ble, our theoretical tax system falls into the ditch. It aims at the creditor 
and the debtor gets the blow. Of the dzscoveradble personal property 
of the credit sort in the state, nearly every kind is exempt from taxation 
except mortgages. Mortgages, which are recorded, and therefore 
easily found, are classed and taxed as personal property. They are 
actually, in fact and in effect, deeds of conveyance (so far as land mort- 
gages are concerned) of real estate, conveyances absolute except only 
so far as they are under certain conditions subject to the original own- 
er’s right of redemption or revendication. For this reason, a tax on 
mortgages is a tax on real estate, and, as real estate is already taxed 
regardless of mortgages, the mortgage tax is a double tax, and on land 
already too heavily taxed. 

The law may say that it taxes the mortgagee’s money in the bond ; 
the land of the mortgagor groans and pays the tax all the same. 
Thus, this theory of a perfect tax system, casting about for means to 
relieve land from some of its burthens, hits upon the mortgage tax, and 
lays a new burthen upon land. Well may the practical agriculturist, 
condemned to pay 9% per cent interest instead of 7 per cent for the 
money he has borrowed, call out, “Save me from my friends !’’ when 
he sees his pretended “ representatives’ opposing the repeal of this 
tax! It is not claimed that these are not true “ principles of taxation.” 
On the contrary, these principles exist, and the only possible remedy 
against unequal taxation is to find out those principles, and the facts 
under them, and, having found them out, to accommodate your sys- 
tems and laws to them. You cannot bend principles and facts to your 
systems. You must consequently adjust your systems, and the laws 
exponential of them, to the established principles and ascertained laws 
of nature. This is just what our theoretically perfect systems do not 
do, and hence the inequality, failure and confusion in which they result. 
Credits are voluntary, entirely. If you try to tax such things impro- 
perly, they will either cease entirely, or get themselves away to where 
they are not burthened. It is easy to lead the horse to water, but how 
are you going to make him drink, if the water is not to his taste? It 
is easy enough to talk of taxing capitalists; taxing riches; but how 
will you do so, if your taxes interfere with the movements of that 
capital, and those riches ? 

Besides, when you attempt to tax money that is lent out upon mort- 
gage security, you do an injurious thing, because you do an unjust thing 
as well as a foolish one. It is an ascertained fact, that in Practice, a 
tax on mortgages is a double tax, because the debtor has to pay for it. 
But it is not so generally recognized that this tax is in principle also, 
and theoretically, a double tax. Yet any one who will look at the mat- 
ter in the light of the well known zudestructzbility of money, will per- 
ceive the point at once. You borrow $5,000 on a landed security of 
$10,000, say. What becomes of that money? Does it dsappear, be- 
cause you have borrowed it and pawned a slice of your real estate to 
secure the loan? Not by any means. You either put the money on 
the land, in the shape of buildings, thus increasing its taxable value, 
while giving employment to labor and making z¢ capable of paying 
more taxes; or you put it in other improvements, stock, fertilizers and 
the like, that will increase its products, all taxable; or you pay it away 
to some one else, to Tom, Dick, or Harry, in whose hands, sooner or 
later, it assumes a taxable form, and is productive of revenue, and gen- 
erally of an increase of revenue to the state. /¢ does in no wise, nor in 
any case disappear, nor cease from being. It is indestructible, like all 
other forces that help to keep the world in motion. Yet your mortgage 
tax assumes, as its only ground of justice, that this money, when it was 
lent to the land on mortgage, disappeared, zfso facto, went into a hole 
there, and sunk out of sight like a woodchuck at the approach of frost ! 
If you intend to tax the money, you must assume that it has sunk into 
the land. If not, and has gone further, you must pursue it. But you 





do not do that—you tax the land, which is already taxed, regardless of 
whether the money is there or has gone further, and doing so, you con- 
fess that, in theory as well as in practice, your tax upon mortgages is a 
double tax. 
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[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR'’s indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR. ] 


BOSTON INSURANCE NEWS. 
To THE EDITOR OF THE SPECTATOR: 


THE new fire commission, in which all the insurance companies which did _ basi- 
ness in Boston took an interest in having formed, has been organized some three 
months, and those who were interested and who had hopes of improvement in the 
mode of managing fires in our city may like to know how the organization works, 
I may say that it is in the full tide of successful experiment. The advantage 
of having a recognized supervising head, to the large body of fire enginemen in 
our city is fully apparent. There have been fires enough in Boston since the organ- 
ization, to test the merits of the commission, and the verdict is in its favor. 

The Department was composed of the best materials when the change was made 
so that no changes were necessary in its general composition, and none have been 
made, but in the admission of members, care is taken that they shall not only be 
men of the proper fiysigue, but that they shall have such intelligence and know- 
ledge of the business which is entrusted to them as to be capable as well as faithful 
in performing its duties. Our terrible conflagration of 1872 was due in a measure to 
the tardiness of the engines in reaching the fire and attacking it at the outset. It 
was at the time of the horse epidemic and men took the place of animals in drawing 
the engines. You may be assured that there is no backwardness now either in 
reaching a fire or in getting ready to work. 

Still, though the governing commission sits in a room in the city hall adjoining the 
old headquarters of Chief Engineer Damrell and the board of fire engineers, all its 
official meetings are private, no one being admitted to listen to or to participate in 
them. Inthe board of engineers all goes on as before. It is known that a supe- 
rior power is overlooking all the proceedings with which they are connected, and 
it is confidently expécted that some important changes will be made, though they 
are probably not ready for promulgation. 

The city has spread over a much larger space since the commission was ap- 

pointed, the flourishing suburbs of Charlestown, West Roxbury, and Brighton 
having been annexed. ‘The first of these is a re-annexation, so far as the fire 
departments of the two communities are concerned, for originally, under the fire 
and volunteer enginemen system the organizations held the name of the Fire De- 
partment of Boston and Charlestown, and your correspondent remembers when 
the Charlestown ‘‘ greyhounds,” as one engine company was called, with their 
jackets slung upon the disengaged arm of each man at the ropes, would run by 
most Boston companies in the race to the fires. 2Two members of the commission 
had no practical knowledge of fires before they were appointed, and as they have 
had hardly time toexamine into the workings of the department or into its minutiz, 
it is rather too soon to institute important changes. It is certain that there is an 
efficient head to the department now. 
m You had rather an appalling list of fires in our city and state in my January letter, 
losses which came well up in valueto a million of dollars, from the 4th to the 17th 
ult., inclusive, with full two-thirds of it insured, but spread over a large number of 
companies. Since then there has been what appears to be more than the usual pro- 
portion of fires, and some rather severe losses to underwriters. A meeting of the 
citizens of Natick was held in the latter part of last month to consider the subject 
of fires, and some very significant resolutions were passed, in view of the fact that 
a great portion of the business part of the town had been destroyed, with a loss 
reckoned up to about a half of a million dollars. The resolutions declared that the 
majorijy of the fifteen fires in the town since March ad, '73, ‘‘ have been in conse- 
quence of over-insurance ;"' that it was the duty of insurance companies to see te it 
that property is not over-insured, and a reward was offered for the conviction of in- 
cendiaries. The town has also passed a resolution providing for a better class of 
buildings in future, than those which had been destroyed, and which had proved to 
be so combustible. 

The first city fire came on the atst ult., in the burning of the house of Dr. Pink- 
ham, in Longwood avenue, loss $6,600 to house and furniture, insurance $9,300 ; 
another on the outskirts on the same day,—loss $3,000, insurance $5,000; store, 
corner of Franklin and Federal streets, burnt district—loss $1,550 ; insured on the 
24th, loss $2,000, insurance $3,500. On the 26th a costly house on Beaver street, 
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loss on house $12,000, insurance $10,000 ; furniture, loss $5,000, insurance $3,000. 
On the 26h aclothing store in North street, loss $5,100, fully insured. 

This concludes the January list of disasters in Boston, in which the loss on build- 
ings inthe month is set down at $288,679; stock or furniture, $174,054, while 
the insurance on the buildings was over $530,00o—on stocks, &c., $224,180, the 
whole loss being, in the city, $462,733, as taken from the Fire Engineer's books, 
aud the insurance loss is well up to that amount. Iz is certainly a pretty hard show 
against the fire insurance companies for the first month of the year, in Boston, 
letting alone the heavy conflagrations at Natick, Springfield, Newton and other 
places in the state. 

The February record, thus far, is also a startling one, though the city has not suf- 
fered so severely. OnSunday, the rst, at Newton, Councilman Crane's fine house 
was accidentally burned with muchot its contents ; the house was valued at $13,000; 
the furniture at $5,000 or $6,000, and the whole loss is estimated at some $6,000 
over the insurance, which was $10,800; the Quincy Mutual having $6.300, and the 
London Imperial, $2,000 on furniture, &c, The next day, Allen's furniture estab- 
tablishment in Dock Square, Boston, was damaged to the extent of $7,000 or more. 
Insured for $11,000 in the Tradesman's and Humboldt, New York; National and 
Franklin, of Philadelphia, and the German, of Erie. The third was a day of fires— 
another hard one for underwriters First was the burning of a large woolen mill 
in Blackstone, Mass., near the Rhode Island line. The loss on mill and stock was 
estimated at nearly $300,000. The buildings and machinery were valued at 
$160,000 to $175,0c0, stock at $125,000, and about half wasinsured in a great many 
companies out of Boston. Early in the evening, the Allen Print works in 
Providence, were burnt, with a loss of over $200,000, fully insured, in manufac- 
turing mutual offices, mostly. AtgP. M., came a fire in a printing office in the 
Boylston Market buildings, Boston ; loss $2,000, fully insured. About the same 
time came the first serious fire which we have had in the burnt district, being the 
five-story brick store on the corner of Franklin and Congress streets, occupied by 
Shepherd & Gill, publishers, and other tenants. The fire took from the chimney 
of the steam boiler, and burned very fiercely; the building being injured to the 
extent of $10,000. 

The insurance on the building was $36,000, in eight different offices, none over 
$<,0c0, so that the loss is not heavy individually. Two tenants had $12,000 in- 
surance in four or five offices, and were more than covered. Shepherd & Gill had 
insurance to the amount of $11,000 in Foster & Cole's agencies, and their loss is 
estimated at less amount. On the 8:h a tannery was burnt at Swanton, loss $25,000, 
insurance $8,000. A carpet-lining mill was burnt out at Waliham on the r1th, loss 
$30, c00 to $40,000, insurance only $7,coo. The Holyoke warp mill was partly 
burnt the same day. The insurance was $84,000, of which the Hartford, the 42tna, 
and the Royal had $10,00c each. The others had $5,000 each, among them the 
Faneuil Hall of Boston, and the losses were settled on the 13th, at 30 per cent. 
The same night the City Point block at Bangor, Me., was burnt. It belonged to 
the European & North American railroad company, and was insured in the North 
British & Mercantile for $10,000. On the night of the 12th a factory at South 
Kingston, R. J., was burned by an incendiary, making a loss of about $60,000, in- 
surance, $17,0co. Partof a wool mill built at our neighboring town of Water- 
town has also been burnt with a lo:s of $3,500, and it was filled with wool, 
insured. It would appear that much more than the usual average of factory property 
has been destroyed this mon‘h, and also that the underwriters are having losses 
enough to more than cover all their receipts, even at the increased premiums. This 
constant succession of fires has put a stop to the cry that people are overcharged 
for fire insurance. 

Last of ail in the month comes the burning of the New Yor steamship Glaucus, 
of 1,848 tons, in our harbor. She was loaded with cotton and merchandize, was 
supposed to be injured to the extent of $100,000. and was insured $165.000 in a mul- 
titude of offices. Her cargo loss was stated at $150,000—insurance uncertain. 

The New Englend Mutual Life insurance company, of Boston, has, since my 
last letter, sent out its yearly report, as presented at the annual meeting, 
January 26th, of this year. This is the oldest life eompany of the state, as 
the Massachuseits Hospital Life insurance company has been for a long 
time out of the business, being entirely engaged in its immense business of 
trusts. Whatever clouds may have come over other life insurance companies in 
the country, the New England, of Boston, has been prosperous and successful, 
and its report is exceedingly favorable. The death claims of the last year amounted 
to $776,388, while its accumulated fund has increased. The report is brief, but 
still comprehensive. The company insured last year the amount of $4,778,042, 
upon 2,056 lives. Its outstanding policies are 22,854, with an insurance of 
$64,349,160. Itsnet assets, well invested, are $12,229.360.77. It received in pre- 
miams, in 1873, the sum of $2,542,307; for interest, $747,782—making $3,288,389 
in all. The managers have maintained their character for conducting a model life 
insurance company, and President Stevens may well be proud of the invariable 
success that has attended his administration. 

The John Hancock Life insurance company has also made a favorable state- 
ment to its policyholders, and besides having its receipts in excess of all its dis- 

bursements, the company has redeemed its $100,000 of guarantee capital. The 
September panic was a great injury to all life insurance companies. 

I mentioned in my letter of last month that Mr. John W. Cartwright, formally 
president of the Hide and Leather insurance company, which was ruined by the 
Chicago fire, and late of the firm of Cartwright & Swords, insurance brokers, 
had been committed to jail for misappropriation of funds belonging to that com pany, 








of which he was a receiver. As the receivers are appointed by the Supreme Court, 
the judges have some responsibility for their behavior, and as the receivers under 
direction of the late Judge Reed, one of their number, grabbed about all the 
available funds of the company as soon as they were appointed, the judges were 
provoked when the fact was brought. to their knowledge, and ordered restitution. 
The executors of Reed and the third receiver paid their portions back. Cartwright 
refused or was unable to do so, and was committed for contempt, for six months, 
by Judge Divens. 

Most unfortunately for Mr. Cartwright, as many insurance men thinkin view 
of the circumstances, he appealed from the judge’s decision to the full court, 
where it was not only confirmed, but Chief Justice Gray, in delivering the opinion 
of the court, administered such a severe reprimand as must have been ex- 
tremely mortifying to the ex-president and his friends. He was, the chief justice 
said, indebted to the corporation $1,650, before his appointment. He took for his 
own use, without any order or authority of the court, $10,577, and no entry of the 
greater part thereof was made on the books of the receivers, until after the attor- 


. ney general had filed an information to remove him from office for gross negli- 


gence and malfeasance in official duties, and no part of this sum, amounting, with 
interest, to $13,505, has ever been repaid. He also appropriated $25,000, in Uni- 
ted States Londs, belonging to the corporation, but they were delivered up after 
being demanded by the attorney general. 

The remains of the Hide & Leather are now in the hands of James C. Davis, 
as receiver, who has the assistance of Mr. Henry Short, secre‘ary of the late 
City insurance company, to straighten out the accounts, which were found 
to be in most wretched disorder. Mr. O. H. Cole, the late secretary, was formally 
discharged from his place as receiver last week, by the Supreme court, and will not 
be proceeded against on the charge of malversation in office. The bondsmen of 
Mr. Cartwright hold back from paying up his indebtedness, though they are fully 
able to pay, and a suit must be brought to recover it. Forty per cent has already 
been paid to the creditors, and five per cent more will be paid if the suit is recov- 
ered. It has been a melancholy affair throughout. It has been understood that 
the $25,c00 United States bonds taken from the company, and returned by 
Mr. Cartwright, were supplied by his bondsmen, and that they thereby exhausted 
their liability. But I understand that this is not so. The court and the state 
attorney hold them still for his liability, and this will be the ground of action, if 
there is one against them. The scandal makes much talk among insurance men, 
from various circumstances. 

There was another talk and scandal about the same time that the Hide & 
Leather trouble came about—in which the question of what is called ‘‘ under- 
ground insurance’’ was supposed to be concerned, but which is to end very 
differently. Mr. James H. Prince, a Boston insurance broker, was indicted by the 
grand jury of Suffolk county for procuring insurance in a company not authorized 
to do business in the state. The story was rather a queer one, for Mr. Prince had 
been obliged to place $1,000 of insurance in the hands of the New York branch 
of the Jordan & Leverett firm of this city, for the reason that he could not get it done 
here. The insurance was upon an inflammable oil factory which burnt up soon after- 
wards. The grand jury, which makes indictments, is a secret body. Mr. Prince 
does not know who made the complaint against him, but they found a bill. 
Gordon & Co., of New York, had insured for him $1,000 in the Nail City company 
of Wheeling, and the company paid up. The complainant was supposed to be 
the insured oil man, who could not see how he was to get his money from a com- 
pany not doing business in Massachusetts, but he could get $500 as informer, if 
the company was not responsible. The state attorney can do nothing with the 
case, as the insurance was not effected in Massachuseits. But Mr. Prince wishes 
to have his defense made as public as was the charge made against him. He is 
not content to have a private nolle prosegui, but will be cleared of the charge of 
infringing the law of the state in open court. It was supposed at one time that 
this would be a test case in regard to the law forbidding insurance to be made by 
agents or brokers in companies not authorized to do business in the state, but it 
would not hold water. 

I hear of few or no changes of agencies, save one, which may not be called a 
chenge. The Farragut insurance company of New York has been admit’ed to do 
business in Massachusetts, as also the Safeguard of the same state ; Allison, Hollis 
& Co., agents. Jordan, Lovett & Co. were made agents of the Farragut, but the 
business has since been tranferred to Wm. H. Horton, a new man in insurance 
circles. Mr. Richard Pope, formerly secretary of the Prescott insurance company, 
resigned his place upon being chosen to the legislature, and is now an insurance 
broker in the office with Mr. Horton. 

Trowbridge & Tisdale have succeeded H. Brown & Pope as Boston agents of 
the Lowell Traders & Mechanics company. Merrifield & Co. have succeeded 
F. S, Phelps as agents of the Citizens Fire of Newark, N. J. 

Mr. Wm. C. Codman, formerly President of the Lawrence Fire insurance com- 
pany, has given up for the present his plan of reviviag his company, and, with Mr. 
J. G. Freeman, of the late Boston insurance company, has established an office in 
Kilby street, as fire and marine insurance brokers. With their large acquaintance 
and experience, they are likely to do a good business. 

Our Massachusetts legislature has not been called upon to perform much insur- 
ance business, and the insurance committee has had very little todo. Under the 
present law, no companies can do business in the state with less than $200,000 for 
fire and $300,000 for fire and marine. Under this, the St. Nicholas and Trades- 
mens, of New York; the Capital City, of Albany; the Union Mutual, of Phila- 
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delphia; and the Union, of Bangor, Maine, have been notified to withdraw or 


make up this amount of capital. By influence of the insurance department, how- 
ever, a resolution is now passing through the legislature giving the companics 
until October to make up the amount. 

The Mutual Life, New York Life, and Equitable Life companies, of New York, 


being foreign corporations, have asked and obtained leave to hold real estate in | 


Massachusetts for purposes of business. Some talk was made in the House in 


relation to the first-named, which has a grant for $2,000,000, as it had made an | 


amicable agreement with the New England Mutual for the best improvement of 
their estates, which adjoin each other. No important opposition, however, was 
made. The companies will all be in the same neighborhood. 

The committee has had before it a project for an insurance company to insure 
the honesty and fidelity of cashiers, clerks, etc., and one would think that such a 
company could do an immense business in these times. They have not yet 
reported upon it. 

Mr. Superintendent Clarke has just issued his abstract of the condition of the 
stock insurance companies doing business in Massachusetts, in advance of his 
annual report. His special report upon state and municipal insurance will be 
issued in a day ortwo. Our Fire Underwriters’ Union has not had any important 
business before it recently, At its last weekly meeting, the 15 cents additional 
placed upon stocks of grocers who keep kerosene oil was taken off. Ex-President 
Bean, late of the Faneuil Hall, has accepted the place of superintendent ot rates. 

The business done by life insurance companies in Massachusetts, in 1873, was to 
the amount of $148,270,793. The premiums, $7,508,347. The taxes paid by com- 
panies from states which levy taxes on Massachusetts companies was $2,032. Of 
fire and marine insurance, the amount done by outside companies was $636,433,759. 
Premiums, $7,669,191. Tax, $172,873. 

The Eliot Fire insurance company receivers have passed in their account to the 
Supreme court, which has ordered a final dividend, amounting in all to 41 3-19. 
The three receivers had some $12,000 allowed to them for their services. 


BosTON, MAss., February 20, 1874. SCRIBE. 





PHILADELPHIA INSURANCE NEWS. 
To THE EpIToR OF THE SPECTATOR: 


‘‘ DISGUSTED "’ is the signature to a communication published in one of our lead- 
ing and most widely circulated newspapers. The writer of it unfortunately holds 
two policies of insurance, or sheets that are supposed to represent indemnity, under 
which a loss has occurred. Naturally he has asked payment, but as naturally 
has been refused, from the fact ‘‘ they have not the money.” Here's frankness for 
you. The victim applies to a lawyer who discovers judgments unsatisfied against 
the corporations indicating complete insolvency, yet, thé complainant states, these 
companies have offices with large flaming signs, issue policies daily to A, B, and 
C, or any one who will pay the premium, receiving the money with indescribable 
nenchalance. The sufferer asks the question, ‘‘Is there no protection for the 
community from this sort of thing? If so, where and when? Is there not an 
insurance department in this state intended to protect people against such frauds ?”’ 
The xom de plume of this aggrieved personage is, no doubt, expressive of his 
feelings in the highest degree; yet the question might be asked of him: ‘‘ How 
did you get these policies? When you sought indemnity, what did you look for? 
Was it ‘cheap insurance,’ at a low rate of premium, wholly inadequate to the 
hazard, or did you not refuse to pay a proper sum for the risk to a good company, 
that will not sell its obligation at less than cost?” 

I am afraid that the complainant bought the inferior article at a low price, and 
now the wear and tear has come, it is worthless for the emergency. Wildcat insur- 
ance companies will exist so long as the public is fond of being humbugged. 

Another instance of the pleasure the world takes in being deceived is afforded 
by the failure of the Franklin saving fund (not to be confounded, in any way 
with our Franklin fire insurance company); which has been adjudicated a bank- 
tupt by the United States Court. Among those well aquainted with monetary 
affairs this institution has heen for some time under a cloud, although the deposi- 
tors, numbering nearly five thousand, continued to have faith in the institution. It 
was runon the ‘‘hightoned morality"’ principle by the treasurer, Cyrus Cad- 
walader, with what is known as a board of directors ‘‘ of straw." The advertise- 
ments in the papers were usually headed with some moral quotation or adage— 
which the victims may now read with feelings akin to sadness. The wonder at first 
is how deception can be carried to such a length. Yet the solution seems to be 
easy when the principle we just alluded to is applied. People are at all times 
teady to be gulled by showy offices and smooth words from the lips of adroit 
scoundrels. 

A reporter of a local paper has been accorded a short interview with the presi- 
dent of the Delaware mutual insurance company, Mr. Thomas C. Hand. It will 
be remembered this gentleman was and is yet a believer in the doctrine that there 
was no necessity for any advance in rates after the Chicago and Boston fires, and 
he declines to unite with the national or local boards. In the course of the inter. 
view the following revelations took place : 

Reporter—Has the marine business been profitable during the year ? 

Mr. H.—Yes, with us, quite so. 

Reporter—And the fire business, how does it run ? 


Mr. H.—Well, fire business with us has not been as good as the marine branch ? 
Reporter—Your company does not affiliate with the board companies ? 
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Mr. H.—No. Wesee no reason for an 
plan is to attend to our own business an 
see best. 

Reporter—Very correct. There are at best a few leaders whom the flock 
follows, board or no board. You are not making new agents in the state, 

Mr. H.—This company has very few agents; one in Pittsburgh, where we 
have several resident directors. We refuse applications for appointments almost 
constantly, 


combination to - up rates. 
let others atten 


This candor is enchanting. The president acknowledges that his management 
of the fire business is not as successful as that of the marine business. Query, 
why not abandon it altogether ? 

The Bulletin of the executive committee of the National Board makes its 
monthly appearance, and meets witha cordial greeting. Its columns commend 
themselves to all thoughtful readers, containing, as they do, valuable information 
to the general public, as wellas to insurance men. The executive committee did 
wisely when it authorized the publication of its proceedings. Nothing so 
thoroughly helps a good cause as the free discussion of the merits of any line of 
action; secrecy, on the other hand, arms the opponent with a powerful 
weapon. 

The last week in January brought us a very destructive fire in the burning of 
the National Hall, on Market street, between Twelfth and Thirteenth streets. 
For a while the surrounding property was greatly endangered, but the exertions of 
the firemcn, who worked systematically and with great energy, were rewarded 
in confining the flames mainly to the building itself. It was occupied as a variety 
theatre in the second story under the name of the ‘‘ Olympic." The suspicion at 
police headquarters is that the fire was the work of an incendiary, as the building 
caught fire rapidly in many parts. Vague threats too had been made of an 
intended revenge upon the proprietors. There may be something in these 
suspicions, but at the same time, the occupancy was of the most hazardous kind, 
even of a theatrical character. The loss of property was overshadowed by the 
death of several nodle firemen who were crushed beneath the falling walls, 
desolation thus being carried into homes they had left but a few hours before in 
the strength of their health and manhood. The theatre belonged to the Prentzell 
estate, and was valued at $60,000. It was insured for $45,750, divided among the 
following ‘companies : 

Westchester, N. Y., $1,500; Northwestern, $1,500; Old Dominion, Va., $1,500; 
Pottsville, Pa., $1,500; Birmingham, Pittsburgh, $1,500; Pennsylvania, Pitts- 
burgh, $1,500; Boatmen’s, Piitsburgh, $1,5co; Amazon, Cincinnati, $1,500; 
Mississippi Valley, Tenn., $1,5co; Fire and Marine, Wheeling, $1,500; Citizens’, 
$1,500; Peabody, $1,500; German, $1,500; Brewers’, Milwaukee, $1,250; 
American Central, Mo., $1,250; Allemania, Ohio, $1,250; Roger Williams, 
Providence, $1,500; City, Providence, $1,500; City, Pittsburgh, $1,500; Safe- 

ard, Philadelphia, $2,000; New Jersey F. and M! N. J., $1,500; Millville, 
N. J., $1,500; Nail City, Wheeling, $1,500; Citizen's, Mo., $1,500; Atlas, N. O., 
$1,500; Penn, Philadelphia, $3,000; Globe, Chicago, $1,500; Farmers’ Mutual, 
Pa., $2,000; New Orleans Mutual Insurance Company, $2,000. Total, $45,750. 

The non-board companies have a heavy loss to settle, as they undercut the 
regular rate for this class of hazard to get the business. Success crowned their 
efforts ; they secured the premium,—and also the loss! ! 

The New Jersey Fire and Marine insurance company, organized under a char- 
ter from that state, opened an office in Camden, expecting to enter into the agency 
business. It has since turned a somersault, changing its headquarters from Cam- 
den to an office in Walnut street in this city, and creating an agency in Camden. 
How is that for wisdom ! 

The novelty of the month is the acceptance of the agency of the Germania 
Fire insurance company of New York by the Franklin Fire of our city, witha 
reciprocal change for New York, the Germania taking the agency there of the 
Franklin. The latter is one of those old-fashioned companies that are wedded to 
their notions of business and how it should be transacted; consequently, when 
such a new departure as the above was‘announced, it was received by insurance 
men with some surprise. The Franklinthas hitherto been one of the very few 
companies that has declined to pay commissions on their Philadelphia business. 
In this they were their own best advisers, possibly holding enough on their books 
from their highly established position to satisfy their wants. Now, however, it 
seems, the Franklin has found it necessary to adopt a different course, in justice to 
its new position as an agent, as much of the best business here is controlled by 
agents and agency firms. At last it has wheeled into line, and will allow commis- 
sions on risks brought to the Germania and its own office. As this old compiny 
is very conservative in its lines and hazards, business of the best selected character 
only is accepted, and that must be at the local board tariff rates. 

The fire insurance patrol held its annual meeting last month. After the reading 
of an int ‘resting report from Captain Terence McCusker, the election tock place, 
resulting in the continuance of the same officers and directors that had charge of 
its interests during the past, year. The report of the inspector showed that over 
two thousand buildings, principally stores and factories, had been visited during 
1873, in 425 of which, objectionable features to the interests of the insurers existed, 
most of which had upon request, been removed or remedied. Here, in our city, 
the fire patrol is a voluntary organization, supported by local companies and agen- 
cies; the assessment being based upon the amount of premiums taken in the dis- 
trict under the supervision of the patrol. Its maintainance last year cost over 
$21,0co, a moderate outlay for the great saving resulting to the members. Ata 
late meeting, the directors were authorized to purchase a property for the erection 
of a new patrol house, more adequate to the wants of the organization, both for 
room and the comforts of the men, the present quarters being too contracted, and 
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lacking tn ventilation. It is to be hoped, that when it is erected it will be a credit to 


Quakerdelphia. 

The Pennsylvania state board held its annual meeting in this city, January 2oth. 
The same officers were re-elected, with an increase of the Executive Committee 
from five to seven, The session lasted one day; the members were disposed to 
work, not talk; other boards might learn a lesson of value from the determination 
displayed in this particular by our state board. 

Mr. Charles H. Reeves, assistant secretary of the Insurance Company of North 
America, has resigned his position to enter into a partnership in Baltimore, taking 
charge of both the Marine and Fire interests of the company in thatcity. Gre- 
ville T. Fryer has been elected to the vacant position. The allotments to the new 
capital stock are selling rapidly and freely at $12, equivalent to $22 for the full-paid 
share, the par value being $10. 

It is understood that the application of the Safeguard Fire insurance company 
for admission to the Iocal Board, was referred to a committee, whose report was 
adverse to membership at the present time. It is generally stated that the insur- 
ance commissioner refused his certificate of authority upon the securities laid before 
him at the date of his examination. We will see what we will see shortly. 

Mr. John H. Davis, formerly assistant-secretary of the Safeguard company has 
dissolved his connection therewith, and has had placed in his care the general 
agency of the Trade insurance company of Camden, having located himself in 
that city. His many friends wish him success. 

There has been achange of management in the Philadelphia agency of the 
Brooklyn Life insurance company of New York. Mr. A. Weeks is compelled by 
loss of health to retire; his successor is George A. Bigelow, who is well qualified 
by his energy and aipility to fulfil the duties of the position. The connection of Mr. 
Weeks with the company is not severed; he will be at the office, whenever possi- 
ble, to see his friends and customers. 

Again it is my happy fortune to record a verdict in favor of a corporation, the 
Hanover insurance company of New York being the one rewarded in its resistance 
to an unjust claim. Aman by the name of Brady brought suit to recover $2,000 
upon a stcck of herbs in Sou:h street, burned about twelve months ago. Suspicion 
of arson existed. Brady was arre:ted, but the bill was ignored by the Grand Jury. 
This action was tried asatest, it being one policy out of others in the Royal, Union, 
Mutual and others, amounting to $8,000 insurance on the whole stock. There was 
a great dealof evidence elicited, and the judge charged the jury very clearly upon the 
facts as developed. If they believed that the plaintiff set fire to his premises, their 
duty was plain, ifhe had an honest claim, their verdict should vindicate him. After 
retiring and deliberating the jury found for the def:ndants. 

In a former letter, the case of Rcbert Fox vs, the Penn Mutual life company was 
noticed. It has been tried in the Nisi Prius court before Judge Sharswood, ably 
- argued by eminent counsel on both sides, and given tothejury. The verdict was 
in favor of Fox for $20,000, the fullamount of the policy and interest, in all $20,69«. 

PHILADELPHIA, fed. 18, 1874. AMERICUS. 





INSURANCE GOSSIP FROM HARTFORD. 
TO THE EDITOR OF THE SPECTATOR: 


You have occasionally written editorially of Hartford as the cradle of insurance. 
From Octobsr, 1871 to October, 1873, this cradle got a great deal of rocking, and 
the babe therein seemed to be in a very sickly condition, both requiring and receiv- 
ing a large amount of nursing, dry and otherwise. It seemed, indeed, to be under- 
going the teething process, on which soothing syrup had little effect; reminding 
one of the favorite poem, dear to the memory of some of your readers, and very dear 
in its results to most of us here, too: 

** When th: wind blows the cradle will rock, 

When the bouzh breaks tie cradle will fall, 

And down comes baby, cradle and all.” 
and for awhile it did appear to be down, down, down, stocks, dividends, baby, cradle 
and all. 

But however this may be, in this cradle many a now healthy giantin the outside 
insurance world was rocked in infancy. 

D. A. Heald, 2d vice-president, and the real head of the Home insurance com- 
pany of New York, one of the best known insurance men in the country, nearly a 
quarter of a century ago was local agent of the old Connecticut, in .a small town in 
Vermont. 

A. F. Willmarth, 1st vice-president of the same company, started his insurance 
experience as clerk in the old 7Ztna, and afterwards in the Hartford. 

Charles Taylor, till within a few years president of the International fire of New 
York, graduated from the old Hartford, of which office he was secretary. 

John E. De Witt, president of the United States life insurance company of New 
York, started with the Phoenix lif: of this city, with which company he made his 
reputation, gaining a great suc-ess for himself and that company. 

George M. Coit, who accepted the vice-presidency of the late Security fire, just 
before its failure, and now of the firm of Biglow & Coit, one of the leading agency 
firms of New York, started in the old Merchants of Hartford asits general agent, 
and afterward was secretary of the old Hartford. 

J. M. Allen, at one time the general agent of the Security, also served his appren- 
ticeship as general agent for the Merchants of Hartford, and is now president of the 
Steam Boiler insurance company. 

George Dresser, at one time vice-president of the Corn Exchange insurance 








company of New York, and now general agent for the Queen, starteq 
with the old New England of Hartford, with which ccmpany he was a !ong time 
adjuster and general agent. R. F. Mason, who was at the same time president of 
the Corn Exchange, and previously general agent of the Continental Fire, also 
went from Hartford. 

William Conner, atone time secretary of the Springfield Fire and Marine, and 
later vice-president of the Yonkers and New York, of New York, served his time 
in the old Protection of Hartford, which failed more than twenty years ago. 

Dwight R. Smith, vice-president of the Springfield Fire and Marine, commenced 
his insurance experience in the old City Fire, of this city, as general agent. 

L. W. Clarke, vice-president of the Meridan Fire, also went originally from 
Hartford to the Home of New Haven. J 

Major Bowers, up to the time of his death general agent of the National of 
Boston, started with the old Hartford as its general agent and adjuster, and was 
afterward vice-president of the Putnam. Caleb Bowers, his brother, special agent 
for the Amazon of Cincinnati, was president both of the City Fire and Putnay 
Fire of Hartford. 

Wm. E. Baker, special agent for the Home of New York, began his insur. 
ance training in the old City Fire office as its secretary, and then became its 
president. 

Dr. Kendrick, for several years the general agent of the Lorillard of New York, 
then of the Imperial, and now of Lane & Kendrick, Boston, served first in the old 
Hartford as traveling man, and afterwards occupied the same position with the 
Putnam. ; 

W.-M. Wallace, fora number of years the gereral agent of the Niagara Fire and 
the International Fire of New York, had his first experience in the Phoenix office of 
Hartford as the general agent. 

W. T. Reed, assistant manager of the Scottish Commercial, started in the old 
City Fire as its general agent, and was then with the Phoenix Fire in the same 
position. 

Ezra White, manager of the North British and Mercantile, was for years the 
local agent in New York for the Hartford, Connecticut and Phoenix, and T. C, 
Allen, up to the time of his tragic death the assistant manager of the same com- 
pany, was both secretary and president of the old Hartford. 

Col. Williams, at the time of his death president of the Roger Williams, of Prov- 
idence, was for many years the general agent for the Atna. 

H.S. Humphreys, now managing the largest agency in Philadelphia, went to that 
field from the general agency of the old Hartford and was always one of the best and 
most popular men on the road; and numerous other graduates from this school are 
filling various places of trust and position as managers or officers of various outside 
insurance agencies and companies. For instance, the firm of Brown, Smith & 
Whittemore, Boston, local agents and New England managers of several leading 
New York companies, is made up of two of these graduates—L. D. Smith, formerly 
general agent of the North American, later of the Putnam, and always standing in 
the front ranks of the fraternity as one of the strongest outside men, and very best 
of supervisors and adjusters in the entire field, and B. B. Whittemore, general 
agent of the National Fire of this city, as also of the old Merchants. 

James Goodman, also of Boston, and well known there and elsewhere as onc of 
the ablest and most conservative underwriters in that city, was formerly secretary of 
the old Charter Oak, and general agent of the Merchants Fire. 

Elbridge Smith, R. C. Smith, and H. N. Chittenden left the employment of the 
Putnam after the Chicago fire, the former for the general agency of the Merchants, 
of Newark, and the two latter for special agencies with the North British. 

Jas. A. Alexander, running the largest agency in New York city, and doing more 
business than the largest local company there, is a son of the old president of the 
Etna. So you see, besides managing our own affairs with tolerable success, we 
have contributed our share to the success of the business at large. And simply 
to illustrate the fact that an insurance man caz keep a hotel, I would instance the 
fact that C. C. Waite, at present proprietor of the Brevoort House and formerly 
of the Sherman House, of Chicago, was originally secretary of the old City Fire 
of this city. 

Dr. H. H. Stearns, consulting surgeon of the Travelers insurance company, hav- 
ing been elected superintendent of the Retreat for the Insane (no connection be- 
tween this event and insurance), Dr. G. P. Davis has been elected to fill the place 
thus vacated. Dr. Davisis a graduate of Yale, and is a young but rapidly grow- 
ing physician of much talent and promise. 

The following item going the rounds of the press, gives a very erroneous impres 
sion, and has been greedily snatched at by the grumblers at high rates, as showing 
the enormous profits of the business, when Hartford, the chief centre of insurance, 
could in two years almost wholly recover from such terrible conflagrations as 
Chicago and Boston: 

‘‘ Hartford fire insurance companies lost over $12,000,000 by the Chicago and 
Boston fires, and yet the seven companies now doing business there report 
$12,411,958 of assets, or within $800,000 of what nine companies had before the 
Chicago fire.” 

The statement as above given is indeed /iterally true, but many derive the im- 
pression that these assets have been made up out of the profits of the past two 
years, and, therefore, denounce the present system of ratings andinsurance as an 
outrageous monopoly ; its rates oppressive and unnecessarily high, and a burden- 
some and unjust tax assessed on other cities to pay Chicago and Boston losses. 
But nothing could be more remote from thetruth. Where did these twelve millions 
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of assets shown by our companies on the first of January come from? The stock- 
holdcrs can answer. The following is the amount of cash paid in by stockholders 
since the Chicago fire : 





Z#tna..... meade dict neisensiaaonnd emanates eseees $2,500,000 
Hartford......... jibieewes sawsetseteseeiunees pia ciaee vie heen ene 500,000 
eee Seeovdustseesseness vesesess eee ee sane 300,000 
SS EOE ee re Seenseritcnseeneees eee re eer 650,000 
Orient....0: Sasedeseews~ jikwhedieoeeeDaus ESS PRCA Re eee ieinw 500,000 
CN acc cccvencachisheuscheactesiteenintsad sun ceanwadbueneds 500,000 
BIE. ccsccdisevsesseses josewense esseesesacccesosse (bee aseeNwS inbas 200,000 

$5,150,000 
Two years’ interest on investments, at an average of seven percent.... 1,400,000 

$6,550,0c0 


Add this sum to the amount of assets left to our companies after the Chicago fire, 
and it will be very easily seen howitis that the assets of our companies are 
within $800,c00 as much "’ as they were before that great conflagation. Moreover, 
the dividends such as were usually made in the time of ordinary rates and ordinary 
fires by our companies, and Passed since Chicago, amount to over two millions 
more. All of which goes to show two things—rates are none too high, and 
the public owe something to these sturdy old corporations which always stand by 
them in their time of sorest need. 

They should be sustained. Let them pay their stockholders reasonable Givi- 
dencs, andlet them accumulate surpluses and corresponding strength. Do not 
their assets belong first to the pcelicyhcolders, and carefully invested and reserved 
for their benefit against the time of need, brought on by just such sweeping con- 
flagrations as Portland, Troy, Chicago and Boston? Moreover, there is no busi- 
ness in the known world, that has paid, on the whole, so small a percentage of 
profits for the last fifty years as insurance. The strong companies should be made 
stronger, and then weak non-board companies—for ‘‘ non-board”’ is to-day but a 
synonym for weakness—let severely alone, for cases are by no means rare, when 
partits insuring in a long list of these so-called non-board companies, to save a 
little premium, find more than one of them lacking when there comes a loss. They 
do not give the security they offer. The most of them are in much more danger of 
failing than the risk is of burning, and the merchant can much better afiord to 
insure himself and pocket the premium. 

I give the last stock quotations from The Hartford Times: 

Life stocks steady, the fluctuations in prices beingin most instances too trivial 
for detailed mention; Travelers Life stock has sold again at 150. ‘The fire stocks 
show an advance, /£tna selling up to 176, Hartford at 160 and Connecticut at par; 


market quiet and firm. 
LIFE INSURANCE, 


Bid. Asked. 
SeRHEOtE 2.10 ORE DRI, 6 6cccesscccuvsancesivestsessvesstesee” SD 60 
oe a, EE ERR RES 600600405 50006064066 250 300 
SURI EE 665. ss cnusinneseeme (ubbehabtsbenbteebeienateds 140 145 
INE BUMEEs.« cecon nnn Gn cuekuwmnadebmmnsm uke ornabies des govern G3 $5 
Travelers Insurance company, (Accident) ..........-.e.+eeeee- 150 151 
FIRE INSURANCE. 
MIR. is iveidenceded peidhhiestetecteuenene ascites be Movisaedas 175 176 
PE cshAnctatentasaeeie sesuweneeqtwe dew isesaens sbbneeha ie Ico 102 
On, PONE AT a iciadarien bed waweeaaweks 150 160 
Oi EE STIL NE ae eS cates inate ies 4 140 150 
EE OPE eae ae Es ceed lanterns aaa aedbi nated 106 108 
DNNG. <. Scivecaciameesuesoaeien icine e ssavedieddosasesseve En 101 
Connecticut........ she nbdelegesasas bepeveetases OE Be 100 I0I 


HARTFORD, CONN., February 20, 1874. PER SIMMONS. 





INSURANCE MATTERS IN GEORGIA. 
To THE EDITOR OF THE SPECTATOR: 


SINCE the last letter from this city, not even an alarm has been sounded by our 
firemen. Business generally is not so promising in fire insurance as it was this 
time last year, owing to the fact that ourjobbing houses did not make as large 
preparations for the trade as last year. Still the best class of companies carry full 
lines in the business part of town, and some agents say they could obtain more 
risks if they only had the companies to place their customers business in. There 
is still room for three or four good large fireJcompanies, Georgia is regarded as the 
best state in the south for fire insurance business, and they only need to come to be 
welcomed. 

Georgia, as is the case with her sister states, has a peri-dical attack of insurance 
legislation. This year it took the form of the deposit fever, and for a time it was 
thought she would not recover. The case was this. Some discontented men, 
thinking there was no showing for them in case of a fire of getting their policies 
cashed, introduced a ‘‘ bill " in the legislature, now in session, providing that all 
“foreign "’ insurance companies should deposit ($50,000) fifty thousand dollars in 
State or United States bonds with the comptroller before he could issue a certifi- 
cate, and, furthermore, an additional deposit of the sum of $50,090 whenever tbe 
amount of risk shall equal that sum ! 

The latter prevision being uxigue, and somewhat in advance of any known 
attempt of the kind, we cannot refrain from giving it a prominent place in the in- 
surance literature of the country so the future antiquary can give the proper credit 
to the legi-lature of 1874 of the empire state of the South. 

The bill was referred to the financial committee of the senate, who were met by a 
committee of local agents, who protested against any favorable action being 





taken upon it, and submitted an exhaustive argument through the president, 
General Walker, of this city. Several articles appeared in the daily papers op- 
posing the adoption. The finance committee requested the comptroller-general to 
give his views, which was done in a very able argument. 

The following is a brief synopsis of Col. Goldsmith's argument before the com- 
mittee on finance having the insurance bill under consideration : 


*« The object of the proposed law is either to benefit the financial condition of the 
state, by forcing the companies to buy our bonds, or for the better security 
of policyholders than is secured by the present law. Nei:her of these objects 
would be accomplished by such enactments. ‘The companies will not buy our 
bonds for any such unjust design; they will not be coerced to do what is not re- 
quired of banks or any other association of individuals. They will leave the state 
before and entail loss upon the state’s revenue and inconvenience our citizens. This 
scheme is only resorted to by those states having a weak treasury. Georgia's 
bonds are at par and are eagerly sought after, so there is no need of creating a mar- 
ket forthem. But six states now cling to this ‘relicof barbarism,’ so far as fire 
companies are concerned—South Carolina, Florida, Alabama, Mississippi, Ne- 
braska and Oregon. In the states where credit is good you find no such laws. 
We need insurance capital in Georgia as much as we need capital to erect manu- 
factories for mining purposes, e‘c., for hundreds of thousands of dollars of property 
in the state to-day is not protected by insurance capi.al. Money invested in manu- 
facturing and mining is exempt by law from taxation for a period of ten years. 
Why this discrimination between these classes of capital? It is not just nor right 
in principle. 

Instead of this bill being a protection it will have the contrary effect. The best 
companies would withdraw leaving a weaker class of companies to underwrite 
the same line of risks for which they would undoubtedly charge an advanced rate 
of apne 

t is even wrong upon principle for an insurance company to enter a state requir- 
ing a deposit, for by so doing, they make voluntarily the policyholders of that state 
preferred creditors over the policyholders in other states. This would force the 
companies to retire and prevent others from taking their places. Suppose one of 
the companies of this state should enter a state where s::ch a law was in force, 
would you in case of a sweeping conflagration, feel that zon had been treated 
justly to know the policyholders in that state got the full amount cf their claim 
against the company, while you collected only a yro rata? This has caused whatis 
known as reciprocal laws, as it is out of the question for insurance companies to 
make deposits in every state, so as to make all the insured equal. The reciprocal 
laws say that if any state shall require a deposit, we will also require a like deposit 
from companies of such state; sothis bill would be the death blow to our Georgia 
companies. Let us leave this, as all questions, to the great law of supply and 
demand, to the interest ot capitalists and those seeking the protection of capi- 
tal; insurance, like every other branch of business, should be freed from bur- 
dens and unnecessary supervision, consistent with safety and solvency of companies, 
We have as good a law as we need which is working quite satisfactorily in keeping 
out unsound and unworthy companies. 


Of course such arguments as these coming from the officer having charge of the 
insurance matters of the state, can have but one effect. The committee reported 
adversely to the bill becoming alaw. Whenitcame up in the senate a motion 
was adopted to indefinitely postpone any action in regard to it, which means that it 
may never come before that body again. 

The comptroller certainly deserves the thanks of all those interested for the able 
manner in which he presented his objections. The ‘‘ preferred creditor’’ argu- 
ment is something new, and was the /e//ing point in his address. The local agents 
of Atlanta took an active part against the biil, doing good work in opposing it at 
each step of its progress in the legislature, Mr. W. P. Pattillo fighting it from its 
incipicncy in the board of trade of this ci'y last summer. Gens. W. S. Walker, and 
A. H. Colquitt also contributed not a little to its defeat. 

A rather pleasant episode occurred this month to one of the genialand accomplished 
adjusters residing here. Major J. B. Morgan, of the Franklin of Philadelphia, 
was requested to meet a party of gentlemen connected with his company at 
Washington, and escort them on a tour throuth the south, The party consisted of 
the president, J. W. McAllister; general agent A. C. Blodget, aud directors 
Alfred Fiiler and Thomas S. Ellis. They visited this city on the r2th and 13th inst. 
We hope other officers will follow their example, and become acquainted with the 
cities and towns and their representatives in the south. Such intercourse cannot 
but be fraught with good both for the companies and the agents. 

An amusing incident transpired the other day in the settlement of a loss of 
rather a peculiar nature. Among the items covered by the policy was strawberry 
wine. It notbeing in market, and having no commercial value, some difference 
arose in arriving at its intrinsic value. [Experts were called in, both dealers and 
those who made it for family use, who gave it as their opinion that it was worth 
about one dollar per gallon. The insured thought a lawyer could effect a better 
settlement, so the latter called on the agent, and afier a good deal of eloquence to 
bring the matter to a point, presented his account thus: ‘* Now you see it has 
taken on an average thirty-two pints of berries to make a gallon of wine. These 
were selling at twenty cents a pint at that time; this gives $6.40, and twe and one- 
half pounds of sugar at fifteen centsis thirty-seven cents, making the first cost $6.77; 
aging, mellowing, intercst and labor, fifiy cents, $3.38 ; giving the cost of the wine, 
$10.15—just as plain as anything can be, and yet you talk about one dollar as the 
worth of the wine. Any schoolboy knows better.” ‘‘ But, sir,” replies the agent, 
‘‘ that don't prove the market value of the wine. Suppose, instead of making wine, 
the berries had been given to the pigs; say it took twenty bushels at twenty cents 
per pint to fatten one, and when killed it weighed one hundred and fifty pounds— 
any schoolboy can tell what the cost of the meat is, but I want the market value, 
and am ready to settle on that basis.”’ 

You doubtless can imagine the show of injured innocence on the lawyer's 
countenance as he retired with a cross ‘‘ good day.” 

The Mobile underwriters’ association have about located an agency in this city. 
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The agent has not yet been selected. The laws of the state being reciprocal, one 
company, the ‘‘ Fire Department,” makes the deposit and issues policies reinsuring 
in the other four. 

A license fee of $250 has been imposed upon fire companies by the Augusta 
city government. Quite a number of the leading companies have withdrawn in 
consequence, hardly thinking the privilege worth that sum. They have been 
paying $100 for some years past. 

Mr. W. P. Pattillo an old and leading agent here, has been appointed special for 
the Home, N. Y., vice Daniel Morse, retired. He is a conscientious and reliable 
man, and will undoubtedly render satisfaction. 


ATLANTA, GA., February 18, 1874. DATA, 





INSURANCE GOSSIP FROM CENTRAL ILLINOIS. 
To THE EDITOR OF THE SPECTATOR: 


“ INSURANCE matters in this section of the country may be called quiet when taken 
in comparison with the rather exciting times of the closing months of 1873. 
Policies at that time were expiring so thick and fast, and the struggle, board and 
anti-board, for their possession so lively, that it kept the surface water atleast, pretty 
well riled. Who came out ahead is a matter hard to determine. The anti-board- 
ers made the most noise, possessed the most unscrupulous agents, had the public 
press in their favor, and perhaps a majority of the smaller class of insurers. 

Perhaps the worst difficulty that the local board had to contend with lay in 
what was regarded as injustice done to this city by the rating committce of the 
National board in ignoring the existence of the superior water works introduced 
some two yeas ago, and successfully operated during that time. The same tariff 
has been exacted here as in places that had never turned over a hand or expended 
a penny for protection against fire. The Holly water works have cost Peoria 
nearly half a million dollars. No fire has ever yet got beyond the building in which 
it originated since these water works have been in operation. Yet insurers have 
never derived a penny's worth of benefit from them, and the Galesburg, Blooming- 
ton or Jacksonville merchant flourishes under the identically same tariff, when 
for a good part of the year he is obliged to have water by the barrel for domestic 
purposes. This, we think, ought to be rectified at the earliest practicable moment, 
for it gives color to the aspersions of the non-board undercutters. 

An attempt is being made by the csemmon council of this city to revive the old 
license law under which each fire insurance company paid one hundred dollars 
annually for the privilege of doing business in Peoria. Unjust as this may seem at 
the first blush, its re-instatement would be hailed with delight by every responsible 
agentin thecity. Underits working from 1863 to 1870, the first-class companies 
alone remained, while the wildcats, of every species, ‘‘ got them on their mules 
and fled"’ before the vision of the city clerk in search of his one hundred dollars. 
Sixty-four fire companies are now doing business here ; then there were but thirty- 
two, just half the number, and that, too, at a time when there were many more com- 
panies alive and kicking than there have been since the Chicago and Boston fires. 
But as the city fathers will have to get a bill through the state legislature before any 
change can be made in the present system of taxation, it is not very probable that 
the old license law will be re-instated, for the present year, at least. 

ery little life insurance has been taken in this part of the West during the past 
year. This can be accounted for in several ways. In the first place, quite a co- 
operative life insurance fever raged for a time, a Zz ‘‘ National" of Chicago. The 
dupes of these fraudulent schemes—and their name is legion, are now embittered 
against life insurance in every form. They will neither insure themselves nor let 
any one else whom they can influence do so, In the second place, the Masonic 
fraternity have gotten up a life insurance company of their own, which, so far, ap- 
pears to be well managed, and is extremely popular among the craft, Forty- 
four hundred members have taken out policies in the northern district of the state 
during the past two years. Then, again, some of the life companies have not 
come up in the way of dividends to their expectations. A great amount of dissatis- 
faction among policy-holders and agents alike is the consequence. Very few of 
the older agents are working with any degree of enthusiasm, and some appear to 
be pretty thoroughly disheartened. The life insurance war of last summer did an 
immense amount of damage to the business. The criminations, recriminations 
and charges with which companics flooded the mails and the public press dida 
great deal to unsettle confidence in the whole system. The agents of these com- 
panies in this city pursued a plan which it would be well for ail agents to adopt, if 
another such a calamity as a life insurance war should break out. These gentle- 
men, eariy in the conflict, agreed by and with each other not to circulate a docu- 
ment, or repeat a calumny aimed at their respective companies, and so belligerent 
literature by the ton found its way, almost unopened, into the waste basket. 

This section of the country has contributed its full share to the increased mor- 
tality experienced so severely by the life insurance companies of the United States 
during the past year. There have probably been twice as many deaths amongst 
insured lives as in the year previous. The Mutual, Equitable, Connc-ticut 
Mutual, Mutual Benefit and Life Association must have paid out from $8,000 to 
$12,000 each in this city alone, and the smaller companies in the same proportion. 
The payment of this large sum of moncy, if well handled by the agents, ought to 
tellin new business this year. 

The Agricultural, of Watertown, pursues its strictly ‘‘ farm dwelling" and ‘‘iso- 
lated residence property’ business with considerable vigor in this vicinity. For 
example, a row of five two-story frame tenement houses, of an inferior class, stand- 





ing say ten feet apart, and surrounded by a regular nest of frame shanties, worth 

at least 3 per cent per annum in the poorest insurance company in the United 

States, is insured in this delectable institution for three years at 1% per cent. 
PEORIA, ILL., February 20, 1874. SPECIAL, 





INSURANCE NEWS IN NEW ORLEANS. i 
To THE EDITOR OF THE SPECTATOR: 


INSURANCE matters are rather quiet this month. ‘The carnival was more bril. 
liantly celebrated than ever before, and the crowd of visitors was unusually large, 
New Orleans is speedily becoming the Naples of America. 

No changes have occurred in our locals except the retirement of Captain A, 
Brother from the presidency of the Home Mutual, and also of the Board of Insur- 
ers, and theelection of Captain J. B. Woods (of the steamboat and grocery inter. 
est) to succeed Captain Brother as president of the Home, and the recall of Mr, 
Thomas A. Adams to resume the position he held for twenty years as president of 
the board, which brings joy to all true and honorable board men. 

Our companies have had but few losses during the month, and these are mostly 
on outside risks in the interior of Texas, Mississippi and Alabama, of which our 
locals get the worst class. : 

The great event of the day, however, is the collapse of the Great Western. Its 
office has been closed, and its officers have flown to parts unknown, leaving unsettled 
loss claims in the hands of many lawyers of this city, from all parts of the union, 
and strange to say, not a solitary individual can be found in this city who acknowl. 
edges even to have been interested in this company cither as a stockholder or 
director. This company wasexpelled, some time since, from the Board of Insur- 
ers. The fiasco should not prejudice the mind of the public against those compan- 
ies from this city who are extending their field of operations, to wit: the New 
Orleans insurance company, Factors & Traders, Louisiana Mutual, Crescent, and 
Atlas. These companies are all managed by old citizens of well-known reputation, 

Several new, so called, companies have been organized within the past fewmonths, 
and advertise themselves abroad as the Workingmen's, Tradesmen’s, and Frank- 
lin, but the presidents and secretaries being persons wholly unknown to either the 
mercantile or the insurance fraternity of this city, the concerns cannot last long. 

On dit, that Mr. Stevenson will retire from the presidency of the Atlas, in conse 
quence of his business engagements in the west, and that he will be succeeded by 
Colonel Vincent, one of the most popular and wealthy merchants of this city. 

The affairs of the New Orleans Insurance Association are progressing fairly un- 
der the administration of Mr. Musson, the able and upright successor to Mr, 
Cavaroc, and you can assure the public that if intelligence and honesty can save 
the association, that they can fully trust to time to cure all the errors of its madcap 
projector. 


NEW ORLEANS, February 22, 1874. DELTA, 





INSURANCE LEGISLATION AT ALBANY. 
TO THE EDITOR OF THE SPECTATOR: 

Tuus far the legislature has treated the insurance companies very kindly; that 
is to say, it has let them alone. It is true that a number of bills have been 
introduced, but at present but one or two seem to stand a chance cf being enacted 
into law. Of the eight bills that have been presented in the legislature relating 
to insurance matters one has been passed by the Senate, and that one is simply 
to amend the charter of the National Travellers’ insurance company. 

One other bill, that prepared by Superintendent Chapman and introduced by 
Senator Lowery, has been reported back by the committee favorably, and recom- 
mended for passage. ‘This was the bill entitled ‘‘ an act to provide for the creation 
of an extra insurance fund by fire insurance companies.'’ Since it was favorably 
reported to the Senate, Mr Chapman and his advisers have discovered many points 
where it could be improved, and the result is that an entirely new bill has been 
drawn up which will be substituted in the place of the first one. ‘The new bill is 
entitled ‘‘an act to provide security against extraordinary conflagrations, and for 
the creation of safety funds by fire insurance conpanies."’ A hearing has been 
given on this new bill by the joint committces of the Senate and assembly, at which 
Mr. Hope, president of the Continental of New York appeared and made a most 
interesting and instructive speech. 

The non-forfeiture life bill still slumbers in the pocket of the chairman of the 
insurance committee. I have not heard Senator Tobey express an opinion as re- 
gards this bill, but Mr. Wight, who is chairman of the house committee, expressed 
himself as unqualifiedly opposed to such legislation on the very first day that the 
bill was introduced. There does not appear to be much if any danger that this bill 
will pass. In the first place it was introduced in both houscs by men whose stand- 
ing is not very high. So its parents will not command any respect for it. Secondly, 
the bill has been denounced everywhere as a mere strike, and both the senate and 
assembly have been warned against it. In the third place, this is not so gooda 
year for pushing bills through, from the fact that thus far more bills of all kinds have 
been killed than have been passed. It is said that there is a small insurance lobby 
here, and that they have been “laying pipe" for some time past. This is doubtless 
true, and it is pretty well known that a man who was a member of assembly for 
several years, and who gained quite a reputation for his skill in building railroad 
companies, is chief of the insurance lobby strikers. 
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A bill was introduced by Mr. Lockwood in the assembly yesterday, entitled ‘‘ an 
act to regulate and protect the business of life insurance agents." The provisions 
of the bill are as follows: 


SECTION 1. Upon an application being made by any person or persons for life 
asz71r-nce through any agent, if a policy be issued upon such application, upon the 
refusal of such applicant to accept and pay the premium upon said policy, it shall 
be lawful for said life insurance agent to sue in his own name as agent, and compel 
pavment of the first premium by law, the same as for any other debt or contract. 

Sec. 2. Upon the closing or settling up of a general agency by any company, 
the general agent shall be entitled to receive the full value of the business of such 
agency, such value shall be computed to be at least of the value of three full years 
renewal commissions of such agency. Such value to be allowed and paid to said 
general agent by the company at the time of the closing or settling up of the said 
general agency. 


The following arc the titles of all the bil!s relating to insurance that have been 
presented in the legislature during the present session : 

An act relative to insurance companies not incorporated. Introduced in the 
assembly by Mr. Weed, of Clinton, and referred to the insurance committee. 

An act relative to the surplus of fire insurance companies. Introduced in the 
assembly by Mr. Barrow, and referred to the insurance committee. 

An act relative to the forfeiture of life insurance policies. Introduced in the 
assembly by Mr. Whitbeck, and referred to the insurance committee. 

An act to regulate and simplify the business of life insurance (non-forfeiture). 
Introduced in the senate by Mr. Coe, and in the assembly by Mr. Worth, and 
referred to the insurance committees. 

An act to regulate and protect the business of life insurance agents. Introduced 
in assembly by Mr. Lockwood and referred. 

An act to amend the charter of the National Travelers insurance company. 
Passed the senate February 10. 

An act to amend the laws of 1855 and 1866 in relation to life insurance and health 
companies. Introduced in the senate by Mr. Tobey and referred to his com- 


mittee. 

An act to provide for the creation of an extra fund for life insurance companies. 
Introduced in the senate by Mr. Lowery, referred to the insurance committee, 
reported back favorably, ordered printed and recommitted for amendment. 


While Mr. Hope was before the joint committee’s committee on insurance, he 
took occasion to remind it of the near relation of building laws to the business 
of insurance, and said that our building laws were in great need of amendment. 

Mr. Wight, from the assembly committee on insurance reported favorably, this 
morning, the bill to incorporate the New York board of fire insurance brokers. 
The proposed incorporators are Robert C. Rathborn, James M. Bates, Theodore 
Wehle, Wm. Mulligan, Chas. P. Frame, ,Herman Mosenthal, Geo. A. Stanton, 
A. Josephed, Christopher, L. Skeels, R. B. Valentine, jr., Henry Honiz, Wm. C. 
Goodridge, Chas. B. Bostwick, Geo. M. Coit, Abraham S. Lee and any others 
whom they may choose to associate with them. 

The second section of the bill is as follows : 


The object of this corporation shall be to establish greater security and protection 
to the interests connected with the insurance business, and to acquire, preserve, 
and disseminate valuable information relative to the business in which they are 
engaged. 

The board are authorized to have a capital of $100,000. 

Since writing the above another bill of considerable importance to life insurance 
companies and policyholders has been introduced in the assembly to-day by Mr. 
Wight, Chairman of the assembly committee on insurance. Itis entitled ‘‘ an act to 
regulate the business of life insurance in the state of New York.’ It is another 
‘* surrender value"’ bill, and it has the sanction, it is said, of the lower committee 
of the New York chamber of insurance. It provides that after July 1, of this year, 
the helder of any policy of insurance on life may at any anniversary of the issue of 
the policy claim and recover from the company that issued it (any stipulation or 
condition in the policy to the contrary notwithstanding), provided that the premiums 
on such policy are not more than one year in default, a paid-up policy on the same 
terms, and of which the amount shall be an equitable reversion of the net value 
of the original policy according to the New York state standard and by the 
American table of mortality, computing interest at 44% percent. Or in lieu of such 
paid-up policy the policyholder at his option shall be entitled to claim and receive 
from the company in cash a surrender value of the policy, to be ascertained by 
deducting from the net value as determined by the first section ; first, all indebted- 
ness to the company on premium rates, etc. ; second, present value of future death 
claims upon the policies which a surrender policy would make if it were not sur- 
rendered but were maintained by the continuous payment of the premiums during 
the tabular duration of life or until maturity, such present value to be computed 
from the same statistics of the rates of mortality. The bill also provides that when- 
ever any life insurance company shall have issued policies on the lives of 100,000 
persons it shall not issue any more except to maintain those already issued. 

ALBANY, N. Y., February, 20, 1874. SPECIAL, 





THE RECKLESS AGRICULTURAL. 
To THE EDITOR OF THE SPECTATOR: 

THE several articles which have appeared in THE SPECTATOR concerning the 
Agricultural of Watertown, have attracted considerable interest in the Do- 
minion, and several newspapers have copied the same with comments. In conse- 
quence of it the enclosed ‘financial statement" has been issued by Mr. Goff, 
general manager of the company's business for Canada, and is intended as a 
quietus. I need not make any comment, it speaks for itself. You will notice that 





‘‘of Watertown,” is left out. This is to carry out the impression that has been 
given to many that have insured, that the Agricultural is a Canadian company. 
MONTREAL, Jed. 4, 1874. OBSERVER. 





[The circular inclosed by our correspondent, which is signed by E. H. Goff, 
No. 245 St. James street, Montreal, gives the assets of the company at $724,876, 
and liabilities at $26,400, and in large type adds, ASSETS OVER LIABILITIES 
$798,376. Comment is superfluous.—THE SPECTATOR.] 


To THE EDITOR OF THE SPECTATOR: 


THE following diagram exhibits a sample of the reckless underwriting of the 
Agricultural insurance company, of Watertown. This company has $0,000 on this 
entire row, expiring June, 1874, at one fer cent, three years. The property belongs 
to William Beattie and is situated three miles from this village. It seems to me 
that there is something in this row besides “‘ first-class farm property.” 

TRUXTON, COURTLAND Co., N. Y., Fed. 12, 1874. J. B. S. 
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To THE Epitor oF THE SPECTATOR: 


THE agent of the Agricultural for this place advertises in our local paper with 
usual buncomb and bombast to pay $300 per share for its stock. 

Conundrum—Was this before or after the New York insurance commissioner 
pronounced its capital impaired 50 per cent, and called on the stockholders to 
pay in $100,000, which report says is only ove half the necessary amount? Answer 
— Before. 

Query—Where's Hanover? I want to sell him a thousand shares short, at half 
his figures. Perhaps he'd like to sell a straddle. We offer $300 for the same. 

Address, 


WILLIMANTIC, CONN., Fed. 9, 1874. STRADDLE. 





To THE EDITOR OF THE SPECTATOR: 

A PARTY owning a junk store was recently burned out here. The company in- 
suring the same got 4 per cent perannum. The Agricultural insured the barn fer 
the same party, with permission ¢o store junk three years at its usual rates. I 
send my mite towards exposing the pernicious and reckless underwriting of this 
wild cat company. 

SCHENECTADY, N. Y., Fed. 6, 1874. Ss. 





TO THE EDITOR OF THE SPECTATOR: 

I sAwan Agricultural policy a day or two since for $1,000, written for three 
years, on a new cottage house which cost, when built, less than $700. 1 aminformed 
that offers of insurance in this company are made at thirty-five cents, forty cents 
and fifty cents per $100 on property that nobody else would dream of taking at 
less than $1.25 per $100. 

DENVER, COLORADO, Fanuary 31, 1874. A SUBSCRIBER. 


To THE EpITOR OF THE SPECTATOR: 


Tue Agricultural’s agent for this locality thinks you are a little hard on that com- 
pany. Some of our leading citizens, and their best customers, have canceled their 
policies already, and insured elsewhere. Many more will not renew at expiration. 

By the way, I notice from their last statements that the income from their assets 
only net about four percent. Verily, their fzancial management must be as bad 
as the rest of it, and their investments bad also. Don't their stockholders’ notes 
pay any interest ? 


WESTPORT, CONN., February 25, 1874. ANXIOUS INQUIRER. 





SUPERVISION BY AN INSTITUTE OF ACTUARIES. 
To THE EpITorR OF THE SPECTATOR: 


THE views to be suggested inthis article have no reference to the merits of the 
impending controversy about state supervision, farther than being predicated upon 
the assumption that some sort of supervision is desirable ; and that there are 
serious objections to state supervision in its practical workings. It may be admit- 
ted, so far as the present purpose is concerned, that many of the charges brought 
against state supervision are unfounded, or fallacious. 

For the sake of gaining the candid consideration of both sides of the contro- 
versy, let it be conceded that both are right somewhat and both somewhat wrong. 
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That national supervision would be, in theory at least, a great improvement upon 
the present system, will hardly be controverted, neither will it be denied, by many 
persons, that itwould be liable to serious objection on the score of bringing the 
matter of insurance more distinc:‘ly upon the arena of party politics, and excite 
opposition from jealousy of encroachment upon state prerogative; and still further, 
that under the decision of the Supreme court, it would be held unconstitutional. 
Can all these views be compromised if they cannot be harmonized ? 

The subject of an American Institute of Actuaries, has of late been canvassed 
through the press. If a charter for such an Institute can be obtained from 
oneof the great states of New York, Pennsylvania or Massachusetts, the latter 
having the honor of originating supervision, or if such charter exists, if that could 
be amended so as to confer upon it, amongst other corporate powers, that of super- 
vision cf companies, brought voluntarily under its jurisdiction by some sort of 
membership, say for designation, that of contributing membcrs, it would be an 
casy matter for states to substitu‘e that supervision for its own by accrediting its 
certificates that a company secking to do business within its borders was possessed 
of the reserve in such as asscts and of such value as required byitsown laws. The 
matter of licences:could be managed with trifling expense in the office of the secre- 
tary of state or other public functionary of such separate state, and the trouble 
and cost of. numerous returns and sundry separate investigations of its financial 
condition served to each company, and without the appointment of atiorncys and 
agents, when its purpose was simply to appearin the published reports, No state 
need be bound to continue its recognition of the supervisory rower of the institute 
longer than it may be prompted to do so from an appreciation of an actual benefit 
derived; and no company be compelled to contribute or report to such institute 
any farther than required by its own choice or the terms cf its own state. 

Every company, whether fire or life, becoming a contributing member of such 
an institute, should be secured an equal voice in its management of certain of its 
affairs, such as the choice of a supervisor, and on questions of expense, perhaps in 
the appointment of the assistants in the department of supervision. Deiails of 
such an organization would be tedious and needless in this place further than 
necessary to convey an idea of the plan proposed. The advantages of such plan 
in laying before the actuarial profession the combined experience of all, or alarge 
portion of the companies, can scarcely be over-estimated, and the expense be an 
actual saving. 

Secing that companies themselves, as also the whole profession of actuaries, are 
interested in the sound condition and good conduct of the whole fraternity, it may 
readily be inferred that the scrutiny and watchfulness of such supervision would be 
of the most salutory character, and really good companies in connection with the 
institute could furnish the most satisfactory evidence of their standing. The states 
would not yield the right to prescribe the terms of admission to do business within 
their respective limits, but only to refer a scientific question to a competent body 
for investigation and report. The law of cach state would be the rile, and very 
soon, through the recommendations of this body, the rule would become uniform. 

In transacting the business of the supervising branch of the institute, there 
would be a valuable,school for those looking to the profession, from which the 
companies would draw the men to be identified with them in the future. It would 
be a most appropriate thing if the next convention of state supervisors would take 
such an organization into consideration, and see if thereby something cannot be 
done to mitigate the burdens now complained of. 

It is not to be presumed that any of the states desire to put needless expenses 
upon companies desiring to do business within their borders; but a slight know- 
ledge of the impositions with which they have been afflicted in the absence of 
supervision pleads eloquently in excuse of the costly safeguards which they have 
thrown around them, perhaps not always most wisely. The fact that companies 
are still found to be weak and insecure, in spite of supervision, does not prove it to 
be needless, but only that it needs improvement. 

If the idea, imperfectly developed, shall attract the attention of some one having 
more competency and leisure to develop it and carry it into practical effect, the 
wish of the writer will have been gained. Could not the National Board of Un- 
derwriters, or the Chamber of Life Insurance, refer the matter to an appropriate 
committee for report and action? If any two states can be induced to lead off and 
substitute the supervision suggested for that of their own departments, the plan 
would become national in five years. 





[The above comes to us from the president of a prominent life insurance com- 
pany, and presents a new phase of thought on the qu:-stion of supervision. It 
is offered by the writer for the criticism of the profsssioa.—THE SPECTATOR. ] 





*.* In consequence of the severe and protracted illness of Mr. Rudolph 
Garrigue, President of the Germania Fire insurance company, of New York, the 
publication of the report’ of the interview with him which was announced for this 


number, is necessarily postponed until next month. 





MINOR EDITORIALS. 


THE SPECTATOR AND ITS WORK. 


THE highest office of honest insurance journalism is 
the institutions which offer to the people the most sacred of human promises in 








criticism of 











return for their patronage. Itis of the largest importance that these institutions 
shall be wisely and frugally managed, so that they shall not disappoint the hopes 
which they invite and cherish. If any are recreant to these duties, honorable 
underwriting as well as the best interests of the public are served by exposure. 
But this criticism must be intelligent, and it must be animated by an earnest desire 
to elevate and conserve the business. 

Whether we touch high water mark in this respect the result of our labors will 
show. We think we can, without impropriety, refer to some of THE SPECTATOR 
work, in this connection. We have never attempted to annihilat: a fraudulent 
concern, nor demonstrate the insolvency of one undermined by incompetent man- 
agement, without being thoroughly prepared be‘ore hand to substantiate every 
charge we intended to make, and to make the result tally with the endeavor. And 
onr readers will bear witness that we have never failed. While THe SPECTATOR 
has kept up a continuous fire upon insurance frauds of all kinds there are at Icast 
four notable instances in which it has engaged, single-handed, cons»icuous cer- 
porations, whose pretensions were high sounding and whos: circumstances were 
seemingly prosperous, but whose condition it had reason to believe was unsound. 

The Lamar [ire insurance company, of Chicago, was one of. thesc. It went 
down after a few onsets, and an official exposure of its affairs fully justified the 
accusations made by thisjournal. We argued, by facts and figures, that the Andes 
Fire insurance company, of Cincinnati, was rotten. There was a howl of virtuous 
indignation from its managers and their parasites; but we went right on, and when 
the fost mortem was made of the corpse, it w2s found that THE SPECTATOR's 
diagnosis had been correct toa dot. ‘This journal was the first to open a system- 
atic fire upon the co-operative life insurance pretenders, and particularly upon the 
most blatant and unscrupulous of them—the National Life, of Chicago. These 
columns, for two years past, have thrown a calcium light on its transactions among 
the people upon whom it sought to prey. The National Life, of Chicago, is dead, 
and it is conceded, even by its late apologists, that it was as bad and hollow as 
THE SPECTATOR said that it was. We were satisficd that the Agricultural insur- 
ance company, of Watertown, because it wrote wildly and at inadequate rates, must 
be insolvent. It was a showy company, and had a large clientage, and thought 
that it could beat back the truth with frowns. But an official examination, which 
followed our series of exposures, proved that we were right. 

Who that is sensitive to the integrity of the business of insurance; who that is 
anxious to see the charlatans convictcd and cut off, can fairly question the value of 
journalistic criticism, when its trophies are such as these, and who cn be willing to 
have it gagged or abolished? Honestly administered, the insurance interest 
couldn't do without it, and we may modestly add, state supervision couldn't very 
well do without it either. 

The value of aninsurance press in educating the non-insurance journals and 
through them the general public, cannot be over estimated. Perhaps i:s work is as 
advantageous here to the underwriter as it isin detecting and exposing corrupt 
practices in the business. In illustration of this we may instance the influence of 
the Charts, which annually appear as an appendix to THE SPECTATOR. They 
precede the official reports of the insurance departments, and furnish the carliest 
information the general press can have of the business of the fire and life insur- 
ance companies during the year before, and this information is copied, analyzed 
and commented upon by the press in every part of the Union. 





ohne 





THE IMPAIRMENT OF THE AGRICULTURAL. 


IN a previous number of this journal we showed, by an analysis of the 
sworn statements of the Agricul:ural insurance company, of Watertown, to the 
New York department, for three ycars back, that on the 31st of December, 1872, 
notwithstanding the company then boasted that it had a nct surplus of $179,c5).02, 
it was very badly impaired, To this the company, through the editorial columns 
of its local organ at Watertown, responded with an unqualified and impudent 
denial; and it took pains to circulate copies of its article as a pre:ended refutation 
of the charges of THE SPECTATOR. In the meanwhile, Superintendent Chapman 
proceeded himself to make an examination of the condition of the ccmpany, and 
the result was that Le pronounced it to be impaired to the extent of $83,565.45, and 
issued a requisition on the stockholders for $100,000, to make good the deficiency. 

We received this information just too late to be used in the last issue of TNE 
SPECTATOR. It has been given by the general press to the pubiic, however, and 
is now known wherever the company, flying its false colors, has been pushing its 
business. There is no longer any question, therefere, as to the accuracy of our 
charge that the company was insolvent, nor of the unveracity of its officers in 
denying it. 

Since the exposures were published t'1e company has rendered to the insurance 
department at Albany its annual statement for the ycar ending December 31, 1373, 
and we have been to the expense of procuring a certified copy of the same. We have 
subjected it to the same careful examination that we bestowed upon the previous 
official statements of the company andcomparing it with them, we are ferced to the 
conclusion that the company is very much worse off than the department suppo-ed 
itto be. The personal integrity of the superintendent has led him to place a too im- 
plicit reliance upon the Agricultural’s amended figures. Perhaps the discrep- 
ancy between its statement at the beginning of 1273, which showed a net earned 
surplus of $179,059.02 and the admission made, in the light of our analysis, that 
there was an error of $267,624.47, the company having $88,565.45 less than ne sur 
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plus at all, seemed so huge that the department was impressed with the belief that ! Net amount of ip dits daninicniendvessnnytcdsducinaabusesmaesineeenee 


the bottom had been reached. But we think we can show conclusively that this 
was a mistake. 

It is necessary to a proper unders‘anding of ihis fresh dissection of the condi- 
tion of the Agricultural that we should republish the abstract of its statement of 
December 31, 1872, and also its statement of December 31, 1873. We reprint the 
material portions of the latter verbatim. ‘The two statements, the figures of which 
we shall be obliged to compare frequently in the cour:e of this article, are as 
follows : 


Abstract of the annual statement of the Agricultural insurance company for the year 
ending December 31, 1872: 


























ASSETS, 
Real estate owned by the company, unencumbered.......--------------------- $ 31,460.28 
Loans on bond and mortgage (first liens). .....-.......-.----------.---2--2---- 208,853.05 
Interest due and — on bond and mortgage loans.........---...--ce-cce-ceee 1,000.2 
interest accrued on bond and mortgage loans... .......-..---.<ce<-0--0ecenccce 8,200.13 
Stocks, bonds, etc,, owned by the company (market value)... .-.--------------- 143,991.25 
Loans on stock collaterals (market value) Watertown fire insurance stock......- 27,946.11 
Cash in the company’s principal office, in currency......-.-...----------------- 43,204.21 
Cash belonging to the company deposited in the Merchants bank-.-..-..-.-...- 58,809.21 
Interest due and accrued on stocks owned, not included in market value....---- 2,511.18 
Interest due and accrued on collateral loans..........--.---+----++------------- 3,467.59 
Net premiums in due SEE ae SE a ccrtcnnwsnedsmaspeeneascnuniuccuencon 98,644.60 
All other pruperty, viz.: rent due and accrued--.-.. Siecbikindineiciecntrbhineaes 315.00 
Aggregate amount of al] actual, available assets.........-....--.-...--.-.- $683,588,87 
LIABILITIES, 
Lossses unadjusted, including all unreported and supposed losses... $3,098.85 
Losses resisted, including interest, costs and expenses....--.. eairen 3,200.00 
Net amount of all unpaid losses and claims.....--.---.--------.--------- $6,298.85 
Re-insurance, at 50 per cent of premiums on fire risks under one year $87,746.48 
Re-insurance, fro raza on fire risks running more than one year.... 215.430.:2 
Amount required to safely re-insure all outstanding risks.........--.---- 303,177.00 
Cash div.dends unpaid, due or to become due.......-...--.--.----2--2-0-- eee . 54.00 
To al liabilities, except capital and net surplus--.-.---.-.--------------- $309,529.85 
Rane GIG: CAMIEGE UE GP UR: CUR acc owen cccwccssgcccpene sissacctatsevees eas 200,090.09 
NE WN ira en sa chee oa pensancncteeeiseconbesnins peewee ewan penneveni 179,059.02 
Aggregate liabilities, including paid-up capital and net surplus.......... $C88,588.87 


The following is reprinted f.om the certified copy furnished by the insurance 
department : 


Annual Statement for the year ending December 31, 1873, of the condition and affairs 
of the Agricuitural Insurance Company, of Watertown, organized under the laws 
of the state of New York, made to the Superintendent of the Insurance Depart- 
ment of the state of New York, in pursuance of the laws of said state, 








CAPITAL. 

Whole amount of joint stock or guaranteed capital authorized,.....--.-.---...- $202,000.00 
Whole amount of capital actually paid up in cash..............--------------- 200,0C0,00 
ASSETS, 

Value of real estate owned hy the company .... ...........-ccccccce ccc cece $67,752.84 

Loans on bond and mcrtgage upon which wot more than one year’s interest 
Pinas cnt enact niin 6005456 ghee orhe nnn eneeeas edie gemtbeasepaabeeeden 284,846.20 
Loan: on bond and mortgage, on which sore than one ye?r’s interest is due--.- 5,990.89 
Stocks, bonds, etc., owned absvulutely by the company, market value. ‘Town of 
Clayton bonds, $6,000; R. W. and O. R. R. bonds, $3,000 ; ‘Town of Water- 
town bonds, $5,500; U. S. 5.20 bonds, +113,439.38; Canadian Dominion 
bonds, $15,950; Utica and binghamton R. K. bonds, $14,500; Village of 
Carthage bonds, $5,000; ‘own of Hounsfield bonds, $1,000; ‘lennessee 
State bonds, $790; St. Clair county war loan, $100; ‘Lown of Wilson 
PE, BOONE an ravine nian eeianaeieeesinan pia encn Mie ommend 175,279.38 
Stocks, bonds, etc., hypothecated tothe company as collateral security for cash 
actually loaned by the company, with the par and market value of the 
same and the amount loaned on each. 
Tota! Total Amount 
par value, market value, loaned thereon, 
Watertown Fire ins. co. stock... $2,000.09 $6,000.00 | 
B ‘ : » $4,446.11 
sond and mortgage.........---- 3,002.00 3,000.00 § 
Watertown Fire ins. co. stock... 8,002.00 24,009.00 8,070.00 
Wateriown Fire ins, co. stock... 2,000.00 6,000.09 3,500.09 
Watertown Fire ins. co. stock... 3,000.00 9,000.00 3.00 »,09 
Watertown Fire ins. co. stock... 1,000.00 3,0. 0.00 1,000,00 
Watertown Fire ins. co, stock... 5,000.00 15,000.00 2,006.00 
Watertown Fire ins. co. stock... 6,000.00 18,000.00 4,000.C0 
Watertown Fire ins, co, stock... 2,000.co 6,009.00 
United States bonds.......-...- 2,409.0¢ 2,400.00 7200.00 
Bond and morigage......---.--- 1 ,000,00 1,000.00 
Se ne 11,000.00 11,000.co 
Certif. of award, canal claim... 11,762.45 11,7€2.45 f eee 
Homestead Fire ins. co. stock... 2,309.00 2,302.00 1,500.00 
bond and DING 40s cen wén es 2,200.00 2,200.00 197.02 
Bond and mortgage.....-.-..... 6,000.00 6,000.00 3,258.16 
PR esinnaivkeesemntensude $68 ,6€2.45 $126,6€2.45 $47,901.29 47,901.29 
Cash in the company’s principal office...........---------------2-----020-- eee 10,001.49 
Cash belonging to the company, deposited in bank, to wit, Merchants bank, of 
Watertown, $61,927.€0% Jefferson County bank, of Watertown, $38,270.86 ; 
Merchants bank, of Kingston, N. Y., $5,378.64; Bank of Toronto, in 
SR Ra gin Ree ccs LS eS ae 107,977.10 
Interest due and accrued on stocks not included in ** market value ”’......---.- 2,113.33 
Interest due and accrued on collateral loans....-.-.---. -------------+++e--+0-- 1,806.33 
Gross premiums in due course of callection (fully secured by agents’ bonds)...-. 122,351.50 
All other rroperty belonging to the company.......-...--------+---+-0+---+--- 450.00 


Aggregate amount of all the assets of the company stated at their actual value. $825,470.46 
LIABILITIES, 


Gross claims for losses against the company, adjusted and unpaid.... $4,107.15 
rocs losses in process of adjustment or in suspense, including all 

reported or supposed losses... ......----0----- cccecneeencocececce 

Losses resisted, including interest, costs and expenses thereon......- 


10,485.28 
11,585.76 


Total gross amount of claims for losses.....-.....------------ - $26,178.19 





i $26,178.19 

Gross premiums (without any deduction) received and receivable upon all 

unexpired fire-risks running one sear or /ess from date of policy, including 

interest premiums on perpetual fire-risks, $101,206.96. e-insurance 

thereon at /i/ty per cent, $50,603.48. 
Gross premiums (without any deduction) received and receivable upon all 

unexpired fire-risks running more than one year trom date of policy. 

oeeapiane :----- Re-insurances thereon fro rata, $638,032.34. 
Amount required to safely re-insure all outstanding risks................--.-.. 688 635.72 
Cash dividends to stockholders, remaining unpaid_....................-.------ 222.00 


Total amount of all abilities except capital stock, scrip reserve and net surplus, $715,035.91 





Joint stock capital actually paid up in cash..........2..........ccceecece scene 200,000 00 
Income DurinG THE YEAR, 

Gross premiums received in cath.........-....0cccosescsccescovesss $676,118.18 
Deduct only, re-insurance, rebate, abatement and return premiums. 42,212.31 

_ Net cash actually received for premiums (carried out)........ $633,905.87 633,905.87 
Received for interest on bonds and mortgages..-...--.---.-.------------0-+---- 20,632.35 
Received for interest and dividends on OE, DOR, DG iiweevesincecsenseeseee 12,225.58 
SE CE CUE an cn me npg cedseckpasneveskeuseusschusenteuuensndbcaeeuee: 2,393-95 


Aggregate amount of income actually received during the year, in cash... $669,157.75 
Exrenpitures DvuRING THE YEAR, 


Gross amount actually paid for losses (including $6,298.85 losses 














SOCMETEE Th CUR GUCTIOUE FORE 5.6200 occccceccccwssenesseccss $309,512.80 
Deduct amounts actually received for re-insurances in other com- 
EE i satievennetécsmnadbbuncetcocaneshsqensciequeebbesesusene 8,519.50 
Net amount paid during the year for losses....-.....---....- $300,993.30 $300,993.30 
Oo ENO SS eS eee elie akan 40,000.00 
Paid or allowed for commissions or brokerage.........--...----------- pe nmnie 107,371.44 
Paid for salaries, fees, etc................... itddnies bapeeeeeeeeNStnee ban éacn 55,048.62 
ce EE eee 6,215.18 
All other payments and expenditures, stamps and postage, $5,991.76; station- 
Ory, premting, Guel, oxpeens, O66... Brg 695.06... cccceccncccccccccccsonsscees 21,647.62 
Aggregate amount of actual expenditures during the year, in cash...-... $531,276.16 
GENERAL INTERROGATORIES, 
Total amount of premiums received from the organization of the stock company 
tO date... 22. - 2222-2 ooo. coon enn enn eee rene tee coe neee ewe ceceecwen ee $2,559,333-71 
Total amount of losses paid from organization of stock company to date .-.-... 1,272,480.60 
Total amount of dividends declared since the company commenced business.... _240,c00,00 
Total amount of losses ‘wcurred during the year. .-.....-....-------. ---2----- 300,993.30 
Total amount of the company’s stock owned by the directors at par value...... 155,500.09 
Total dividends declared payable in stock, capitalized..........-.----....----- 109,000.00 
Total amount loaned to officers and directors. .............--......------e----e 23,204.2 
Total amount loaned to stockholders, not officers. ........--..-...----.2------- 24,697.62 
MISCELLANEOUS. 
Premiums 


Fire risks. thereon, 


Risks and premiums in force on the 31st day of December 




















OF Che POOCIRY FOOT... ncwwcsccccccooeescenccseecsces 145,175,828 $913,436.01 
Wee BERG BNE FONE once cc cncccnescccascoseccusenses 96,4€0,0c0 580.345.43 
TO. ccc nteccespeneeseneesns ccsvesss ceccwseneseces $241,635,£28 $1,493,781.44 
Deduct those expired and marked off as terminated--......- 14,880,322 99,126.18 
ih Cae Ok Ct OE OF Bie BiB cwct te neciccccwnsecessscns $226,755,506 $1,304,6=4.26 
ee eee 3,007,616 17,382.82 
ee I DE Nii cic ctnicediscedsvennencesns $223,747,890 $1,377,271.44 


Now let us ascertain, by the same infallible tests which we applied before, what 
new light the statement of December 31, 1873, sheds upon the condition and 
affuirs of the Agricultural insurance company. The circular issued by the officers 
of the company, under the date of February 1, 1873. it will be remembered, an- 
nounced to the public that its policies were ‘‘ mostly issued for three years."" We 
know this to be the fact fom the general statements of the company’s agents ; 
about ninety per cent., we understand, being the proportion of its three years’ 
business. Suppose, however, we call it eighty-five per cent. According to the 
sworn statements of its premium receipts in 1871, 1872 and 1873, what was the 
actual amount of the unearned premiums of the company on December 31, 1873 ? 
We premise that on that day one sixth of its 1871 business was unexpired and the 
premiums were yet to be earned, three sixths of its 1871 busine+s was unexpired, 
and five sixths of its 1873 business was unexpired. Of the gress premiums in 
course of collection, five sixths were yet unearned. The exhibit would be as fol- 
lows, supposing the entire business to be for three years: 


Amount yet 


Premium Proportion 


Year. Recetpts. Unearned, ems lf 
SOrcccesrsnkeccecivetesasnenieins $580,415 1-6 $63,402 
i, 521,927 3-6 261,064 
3B73.-2-cecwcnce ccccccccerececcoese 335905 5-6 523,255 
sO7q, wnoollected .... ccc ecccescoee 122,351 5-6 101,960 
Total unearned premiums......-----------.--------+----+-+---- $954,681 


If, however, 85 per cent only of this business was for three years, then 15 per 
cent must be deduc‘ed for one-year policies, and the result is as follows: 


Unearned premiums, as before ---- - oeccecccccccccs concceesenenccescceccccsooscccs $954,681 
Deduct 15 per cent for one-year policies.........------+---- +--+ --+---ee eee eee - 343,202 
CANT onc cvcncn se cicaccdsdevswnenscccccuccessevcesseessseesosbonsseccees $811,479 


To the latter we mu-t add the unearned premiums upon 15 per cent of two of the 
items in the first calculation, to wit: premium receipts for 1873, $633 905; and un- 
collected premiums, $122,351—which together amount to $756,256, upon which 15 
per cent is equal to $113,437. These occupy the place of ordinary one-year pol- 
icies, such as are issued by the generality of companies, the unearned premiums ot 
course being 50 per cent, and equaling $56,718. ‘Thus we reach this conclusion : 


Unearned premiums, as before ....---- ---------------+---- +20 22ers e rece ee eeeeeee $811,479 
Fifty per cent on one-year policies.....-.----------------+---+--+-eere sere ernr ete 56,738 
Actual liability of the company on unearned premiums, Dec. 31, 1873-------- $868,197 
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X LIABILITIES, 

Amount of unearned premium indebtedness....------------ ee0eeeee-------- eee $868,197 

SN RE Binns spines cercacctcekecessecunepiessbeebeeniaacesonss 26,178 

Ee Cv II one nvnccceonsprenesescusnbcesesunsneens pase ceesceedeenste 222 

GE HO basaiede dee dadsrckqutdecsctadaudiedntésnshepeguasteresessepensiouds 200,000 
_ Total liabilities... ....- Pine cede dee cinschavasesecavescneusudeasescseuse +» $1,094,597 

va ASSETS, 
Assets, as per statement....- NEMA A DeeneseNeetnontieieberssdttevenreeinn $826,470 
Deficiency, December 31, 1873...-------------+------- -> Jaididvdea dgektbdaaiansae $268,127 


The stockholders were assessed by Superintendent Chapman,tomake upimpairment 100,000 


Leaving an impairment still unprovided for of.................+----------.-- $168,127 


Therefore, assuming that the items in the company’s last statement are strictly 
correct—that it has not falsified its statement, that its unadjusted claims at the close 
of the year were but $26,178, and that it actually had in cash in twe Watertown 
banks $101,997, and assuming, on the basis of the company’s admission that nearly 
all of its business is for three years, that eighty-five per cent of it is for three years, 
it is demonstrated by this exhibit that the company was impaired at least $268,127 
on the 31st of December last, and that after the superintendent required the stock- 
holders to pay in $100,000, it was still impaired $168,127. 

We will go a step further, and say that upon an examination of the company’s 
statement for December 31, 1873, item by item in detail, we find such inconsis- 
tencies, and such discrepances that we are satisfied that it is impaired considerably 
more than $168,127. We ask the close attention of our readers for a few minutes 
longer and we believe that after they have gone over the two statements with us, 
they will arrive at the same conclusion. 

The present statement is an inprovement upon the previous one, in respect to 
the amount of unpaid losses. The uncontested claims were reported in the state- 
ment for December 31, 1872, to be $3,098. In the present statement these are placed 
at $14,592. This zs an improvement, but has it proceeded farenough? The com- 
pany admits a loss of $300,000 and over during the year ; an average of $25,000 for 
each month in the year. When we remember that this company is doing business 
in so many different states, andsome of them farfrom its office, does it seem possible 
that it had outstanding at the end of the year onlysuch an amount of losses as is due 
to the last nineteen days of the year? Would it not require great diligence to have 
closed up all losses so as to leave an amount due to, say 60 days? If this were 
the case the company would owe at least $50,000 for such losses, instead of 
$14,592. 

The contested losses have grown in a year from $3,200, to $11,585.76. The 
latter must have arisen from fires which occurred during 1873, as the statement 
seems to show that the contested losses of the previous year, were all decided 
against the company, and were all settled and paid by it during that year, (see 
item under head of “‘ liabilities,”’ statement of 1872, and item under head of “ ex- 
penditures,’’ statement of 1873,) and now this remarkable fact appears—that the 
company’s estimate for all unsettled and litigated claims was correct ¢o a cent, the 
estimate having been $6,298.85, and the payments just that amount—a rare coinci- 
dence, indicating almost supernatural prescience on the part of the officers. 

There is a slight discrepancy in the company’s statement of losses incurred dur- 
ing 1873. These are statedto be $300,993.30. Thedetails of the statement show 
however that were 





Re ie I is vas br pncicctnanensasnuecenenebddccntoeestoseoes $300,993.30 
That there are outstanding claims for...........2-.--cccc cece cce ee cw cece ecce 26,178.19 

Total.........;-. ---.----- geeereeee we ann cree cone wee wnee ene n cree eeee cone $327,171.49 
Deduct amount paid for losses incurred in 1872...-....----...--------+--------- 6,298.85 
Losses incurred during the year... .c..<sccccescnconstscccseccessessaseoscs $320,872.64 


Ana yet, under ‘‘ General Interrogatories,’’ the total amount of losses incurred 
during the year is given at $300,993.30. 

We have shown that the company’s liability for unearned premiums is at least 
$179,561 greater (including the difference between $88,565 and $100,000) than 
it is stated to be, and that there is a strong probability that its unpaid losses 
are also considerably greater than the small sum stated and it also seems clear 
that it ought to have admitted a charge upon its funds of 20 per cent upon 
its $122,351 of uncollected premiums, 7. ¢., about $24,400. Let us now turn 
to its statement of its assets. We find that for eight out of its twelve call 
loans, the main security given is the stock of the Watertown insurance coimpany 
and that the loans range from 40 cents on the par dollar of that company’s stock 
to $1.80 for each par dollar. We call attention to this fact because that company 
is understood to be engaged in insuring in cities and towns exclusively (as the 
Agricultural is represented to insure only on detached property,) and that it is 
taking these risks at prices so low as to make it moreimportant to the policyholders 
that it should have a capital ef $1,000,000 than the mere $200,000, which 1s stated 
to be its capital. The Watertown’s business is among the thickly inhabited and 
closely built places, and itis liable to the same swift destruction (irrespective of 
other contingencies) that has overtaken other companies. Is it wise, under such 
circumstances, to lend so largely on security of thischaracter ? Not even the gen- 
erosity of the Watertown in its having loaned $1.10 upon the par dollar of the 
Agricultural and which has been proved to be worth so much less, can justify this 
action. 

The cash of the company kept in its principal office has shrunk from $43,264 21 
at the close of 1872 to $10,001 49, at the close of 1873. But is not this still extrava- 
gant? The monthly receipts are but $50,000, say $2,000 per working day. Weuld 





not one-half of $10,000 be enough with banks within a few steps of the company’s 
office door? 

But the cash in bank is abundant—¢101,977 16 being deposited in two Watertown 
institutions, This is nearly $50,000 increase over the amount deposited in Water- 
town banks last year, and slightly exceeds its reducticn of cash on hand—another 
coincidence somewhat noteworthy. Itis probably nobody's business but that of the 
officers of the company, or we would ask why so much cash is kept on hand when 
the regular cash receipts appear to be fully equal to all claims upon the company. 
This large amount of cash, or say three-fourths of it at least, might be so invested 
as to draw seven per cent interest. : 

The next item worth overhauling is that of $122,351 56 of ‘‘ gross premiums in 
course of collection.” This is an enormous proportion of the annual receipts of the 
company—over one-fifth of the annual receipts uncollected. The amount outstand- 
ing a year earlier was $98,644 60, and that, as we showed was a much larger 
percentage of the company’s business than was common among substantial com- 
panies. Whatan unsatisfactory item this appears to be when it is remembered 
that it is equal to an average eftwo and a half months’ premiums. And really it 
does not add to the company’s strength a particle. Being entirely or mainly upon 
three years’ risks, the earned portion is not equal to the commissions due to the 
agents upon it, These and the incidental expenses cannot be less than 20 per cent 
upon the amount. That whichis a matter of small importance in respect to a 
company standing largely above par, and whose business is done mainly for one 
year or less, becomes of great importance in respect to a company whose capital is 
already impaired, and whose business is for three years instead of one. 

The enormous increase of the amount insured by outstanding policies will be ob- 
served. It was given in the statement of December 31, 1872, at $93,714,366, and 
according to the statement of December 31, 1873, it had mounted up at the end of 
last year to $223,747,890. 

In reference to the amount of cash premiums received during 1873, we may note 
in passing, that the company has rendered three different and inconsistent state- 
ments. Inresponse to our blank, sent to the company to obtain figures for the 
Chart, Mr. Stevens, assistant secretary, filled in the item, ‘‘ total cash receipts,” at 
$1,268,805.59. A blank that we received from the department at Albany at the 
same time gave the item as $629,811.87, and in the certified copy of the com- 
pany’s sworn statement, it was $633,905.87. In Mr. Stevens’ statement to us the 
expenditures for the year were given at $423,904.76, and in the certified copy of the 
sworn statement they were given as $531,276.16. Will somebody inform us how 
such great administrative ability as has been claimed for the management of the 
Agrticultural can be reconciled with this wild confusion in three different state- 
ments ofa simple business fact ? 

An extraordinary discrepancy occurs in the company’s statements of its risks in 
force December 31, 1872. We ask the reader to turn to pagef6 of the New York 
Insurance Department Report of 1873. It will be found there that the company 
reported its risks in force at $93,714,366. Yet it will be seen byreferring to the 
sworn statement above, dated December 31, 1873, under the head of ‘ Miscella- 
neous,’’ that the ‘‘ Risks and Premiums in force on the 31st of December of the pre- 
ceding year were $145,175,828."" Here is a difference between the two annual 
statements, in precisely the same item, of $51,461,462. This is by no means a 
trifling sum. Who will attempt to account for it? Is either statement correct ? 
One must be false. Did the misrepresentation proceed from design or from a stu- 
pidity inconsistent, we should say, with the successful management of any kind of 
business ? 

In conclusion we propose to show what we may more extensively demonstrate 
hereafter, to-wit, that the business of the company is done at arate so low thatit 
will not pay the losses and expenses incurred, without including any compensation 
to the stockholders. The following exhibit will show that in spite of the boasts of 
the officers of the company ef its enormous increase of business, it is actually 
losing money by that increase: 








. Proportion Amount Proportion Amount 
Year. — Unearned Unearned Unearned Unearned 
* — Dee.31, 1872. Dec. 31, 1872. Dec. 31, 1873. Dec. 31, 1873. 
1870....----- $273,795 1-6 5,632 a 
ie 380,415 3-6 190,215 1-6 $63,402 
1872..------- 521,927 5-6 434,935 3-6 261,064 
1873--------- 633,905 c= wwe 5-6 528,255 
ERE ee ee eee $670,782 $852,721 
SIGE SUOUONINUE BE, DNGDivicns nce viene ovewcinsescecsicceccyeess 670,782 
Increase of unearned premiums during the year 1873..-.-.-.....--.------ $181,939 
Premium receipts during the year 1873 were....-.-....-....-.---- $633,905 
FE Ee IE Piensa cecechonsddieucwawinetsecneesse 511.159 
SUSE TR CES CIN CHS FORE BEG iacciccececcnunscsnssescesscose $122,746 122,746 
Unearned premium receipts increased more than premium receipts during 
Se adn tained cp eri cies ni gewnasavdsiegoians tas ckweateuue $59,193 


Here we have it demonstrated by the company's own sworn figures that it went 
backward during the year $59,193, which is equal to thirty per cent upon its nominal 
capital. Including the unearned on the unpaid premiums the amount, as befere shown, 
i$ still worse for the company. 

Wesubmit that this analysis of the condition of the Agricultural insurance com- 
pany, based upon its official statements of several years past, and particularty upon 
that recently reported to the Insurance Department of New York, shows that it is 
insolvent, and furthermore, that it is getting worse off every day. , These criticisms 
have been offered in justice to sound underwriting. The Agricultural is in a bad 
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way, and yet no great disaster by fire has overtaken it. If, in a fair fight with the 
common enemy it had been impaired we should have plead for the patience and 
forbearance of the public. But its troubles have arisen from no such cause. The 
only question that remains is, how much of them are the result of gross ignorance, 
and how much of something worse. 








THE AGRICULTURAL TRIES BLUFF. 


WE regret having to divert from other important interests, so much 
of our-space to this company, but if it persists in making improper state- 
ments, whether weakened or fortified, as the case may be, by the oaths of its 
officers, we do not see how to help it. We have some interest in removing the 
films from the eyes of the stockholders, more interest in disabusing its many hon- 
orable agents, and still more in exposing to its thousands of policvholders the 
weakness or wickedness of the movements of the concern. 

The following private circular has been issued from the office of the Agricultural 
insurance company. It is evidently meant for its agents—but if good for them it is 
good also for its policyholders, and we reprint it therefore for their benefit, with 
appropriate comments. 

WATERTOWN, N. Y., Fanuary 29, 1874. 


GENTLEMEN—You have undoubtedly seen in an insurance journal, feed and 
controlled by the national board, disparaging attacks upon this company, accusing 
itof doing a reckless business, &c.; and opposing agents have republished these 
in circular form, and are spreading them breadcast. You will have in many places 
this thing to meet, and we wish to show you the falsity of these charges thit you 
may be able to convince your patrons that there is no company doing business in 
this country that is more cautiously and conservatively managed. These paid 
emissaries of the national board have moused around in every state and locality 
where we do business to find evidences of reckless underwriting ; and what is the 
report? Whitdo they find as the result of months, even years, of labor? The 
first charge is that we have a line on dwellings in Schoharie county within twenty 
two feet of astore. We have looked up this case, and find one dwelling over 
forty feet from a small store. This was not a very reckless sample of underwriting, 
but, as it violated our rules, we had the policy cancelled. The next charge is that 
we insured a hop-house while drying hops in Herkimer county. To prove this 
charge they bring forward a policy issued in 1867, which expired nearly four years 
ago. We will say that we insure in hop-growing districts hop-houses ‘‘ except 
while drying hops,’’ when they are no more hazardous than a barn, and we always 
take an application which is a ba-is of the c»ntract signed by the insured, in 
which are written the words, ‘‘ except while drying hops.”" It seems the clerk left 
out in the policy the word ‘‘ except.” 

Arother charge is that we have millions of risks in Chicago. That city has 
some 15 to 20 suburban towns from 6 to 8 miles distant from the central part of 
the city. In these towns most of our risks are taken; we have none except in the 
residence part of the town. There was a large fire there a few weeks ago; we had 
not a risk within a mile of it. 
we have but few risks within the old city limits, and those in purely residence 
localities. There are a number of other charges, all having no more ben tru h 
or validity than those I have mentioned ; they are all fully answered in a half-dozen 
lines. We have never, in a business of 21 years, taken a risk or lost a dollar upon 
any other than farm property, private residences and their contents. We have 
never had a halt-dozen losses where the fire did not originate in the premises of 
the insured, and never lost $5,000 by any one fire, sweeping or otherwise. 

Is there another company in the United States that has been in business 21 
years, issued over 300,000 policies, paid over $1,250,000 in losses, that can truth- 
fully make the above statement ? You, gentlemen, all know the cautious rules we 
have laid down for your guidance; the same manual of instructions is used in 
every agency we have, and while in some instances our agents may have slightly 
deviated from them, still we have only to refer to the truthful history I have drawn 
in this circular to show how seldom have our rules been violated. 

You will ask, then, what can be the reason of this sudden, well prepared and 
universal attack by these board companies, their agents and the periodicals under 
their pay. The reason is self-evident; they are alarmed at our progress and find 
it necessary to undermine the confidence of the community in our company. We 
can only meet the enemy in the field. If you show your patrons the motive of the 
— and our clear record, we think you will find them standing firmly for you 
and for us. 

This is an age of st-pendous combination of capital for the purpose of reaping 
enormous profits to itself. Advantage was taken of the Chicayzo and Boston fires 
by insurance companies to organize a National Board of Underwriters. ‘The sym- 

pathy felt by the community in those disasters was played upon until the chains 
were forged to bind them to the Board rates. ‘The profits of these companies have 
been enormous the past year, and they go forth with determined purpose 10 crush 
the companies that, having no disisters by sweeping fires, have kept on the even 
tenor of their way, unaffected by these disast-rs. Once get dwelling-house com- 
panies under and they see the way open to the householder’s pocket as freely as it 
— that of the business man. ere is the cause of this attack, and here it must 

e met. 

You will have another charge to meet which at first view seems somewhat for- 
midable. The superintendent of the insurance department has heen induced to 
examine the assets and condition of our company, and has applied the same rigid 
tules to us, issuing to a large extent term policies for three years, and upon safe 
Property, that he would to a company organized to insure oil factories for one 
year, 

We are charged a re-insurance fnnd on all the commissions you have received 
the last three years on policies unexpired, and charged 100 per cent for the time 
the policies have to run on the gross premiums including your commissions, while 
our books show that for 21 years less than sixty per cent of our net premium has 
Carried our risks out. While he figured in his examination that it would take over 

650,000 to carry out our risks, our books traced back for 21 years on examination 
Prove thata fund of $450,000, set apart January 1st, 1874, will carry out every 
‘isk we had on our books at that date. While we lay no blame to the superin- 
tendent for carrying out the rigid rules of the department compelling insurance 
Companies to set apart a re-insurance fund on their agents’ commissions, we 

ave only to say: apply the same rule to every term company in the United 

States, it will wipe them all out, for we do not biliess there is one that has been 

i business five years, or three, that can make a better showing than the Agricul- 
| insurance ‘company. 


We cannot be affected there by a sweeping fire, as - 





_ While we are charged wi'h a gross premium of one hundred per cent for the 
time our policies have to run, our history of an entire generation shows that less 
than sixty per cent of our net premium has carried out our risks. Gentlemen, 
there isa wide margin betv.een one hundred per cent gross premium, agent's 
commission included, and sixty per cent net, agent's commission deducted. The 
ruling of the department, which left us impaired, was communicated to us the 20th 
of the month, and on the 22d, two days after, our stockholders met and at once 
paid into the company in cash $100,000, giving us at this date over $900,000 of 
assets ; fully twice the amount necessary to discharge every obligation of the com- 
pany, re-insurance and all, and nearly half a million of dollars net surplus. This 
company has about $180,coo more assets than it had a year ago, and its re- 
insurance fund is in reality not over $30,000 more than it was January 1, 1873; 
consequently the company was never stronger than it is at thistime. It isa matter 
of nointerest to the policy-holder whether you call it reinsurance fund or net sur- 
plus, so long as it is all pledged to the policy-holder and the company have twice 
the amount of cash assets necessary to carry out all their risks. 

rhe amount we report at risk may at first look formidable, but the rules of the 
department demanded we should put down just as our books showed, making no 
deductions for the thousands of risks where the policies are made void by sale of 
premises, and the vast amount of personal sold and void at certain seasons of the 
year by not being exposed, and also the large amount of term policies where the 
parties had left the country. It cost more to carry out $10,090,000 at risk on 
machine-shops than it does tocarry out $209,090,000 on detached residences and 
farm property, where the the risks are continuously taken. 

We trust you will meet whatever difficulties may arise effectively and forcibly, 
and hold all your good risks, and in a short time the storm will have blown over. 
Do not fail to get full rates and obs+rve your usual caution and give us none but 
first-class risks. Hoping you will not fail to do a successful business for 1874, 

I am truly yours, 
I. MUNSON, Secretary. 

When it is known that no insurance nor other publication, at the date of this 
circular, had an opportunity to offer any criticism, adverse or otherwi-e, upon the 
company’s condition as amended by order of the insurance department, its pur- 
pose becomes transparent. Naturalists tell us that there are certain creatures 
being debased by their nature from active resistance to attack have the faculty, 
when hard pushed, of confusing the attacking parties by ejecting from their own 
system that which serves to divert the attention of their enemies. Among other 
modes is that of the queer fish which when in danger of capture, tries to effect its 
escape by an ejection of an inky fluid which blinds its pursuers, and under cover of 
which it escapes. 

It is evident that the Agricultural thinks the superintendent is after it, and natu- 
rally enough fears that its agents will follow in the chase, and so it raises a cry 
about boards, and high rates, and combinations and insurance journals, etc., etc. 
We do not believe, nor does the Agricultura!, that any criticisms have been made 
upon that company’s condition from any such movive as that which it imputes, 
although if the company keeps asserting that it is true long and loud enough, it 
will perhaps blind the eyes of some of its weakest agents. 

But after all, what business had the company which had met with no sudden dis- 
aster, to be in a condition which permitted ‘‘ disparaging attacks?" If tpy were 
untrue, why did it not show this by figures truthfully made and not by words not 
truthfully uttered ? At least three-fourths of all that had been stated respecting 
the condition of this company, was justified by the investigation of the superin- 
tendent ; and the only reason why all and more than all, was not justified was that 
he credited too much to the correctness of the figures given him by the company. 
It was claimed that their re-insurance liability was $303,000. From the figures given 
him by the company, the superintendent fixes that liability at $688,00o—pretty well 
for a beginning. We think the analyses of the company’s last statement found in 
another column, will lead to a clearer investigation which will prove the facts to be 
worse than shown. 

To the following interesting passage especial attention is called. We print it 
here as well as in its proper connection in the circular, its peculiar character jus- 
tifying the repetition : 

The amount we report at risk may at first look formidable, but the rules of the 
department demanded we should put down just as our books showed, making no 
deductions for the thousands of ri-ks where the policies are made void by sile of 
premises, and the vast amount of personal sold and void at certain seasons of the 
year by not being exposed, and also the large amount of term policies where the 
parties had lef: the country. 

What a hard-hearted mar. that superintendent is, and how obstinate he must be! 
Was this point urged upon him with proper force by the Agricultural officers ? 
Why, these important items would very likely have affected the risks for which the 
company was nomin lly bound to the extent of a dollar or may be two dollars for 
each ten thousand dollars of outstanding policies. True, the law does not provide 
for these contingencies, but the Agricultural has so long been a law unto itself 
in regard to stating its liabilities that it is easy to understand how confidently it 
could have asked for the aid. It is true that no other company ever thought of the 
advantage to be found in these accidental and temporary lapses, but then few 
companies ever needed their benefit so greatly as the Agricultual did and still 
does. 

Perhaps the superintendent did not have any figures to inform him of the exact 
or even of any proximate amount which should have been credi ed to the company 
on this account. But if he had asked that officer or those officers of the company, 
responsible for the figures, to give him the amount, does anybody doubt their 
ability to give them with a correctness as surprising as their usual figures are? 
We think the officers of the Agricultural may live to be proud of having discovered 
this hither:o unwrought mine; and who knows that the passage we have quoted 
may not some day be inscribed upon the monument of the company as the most 
remarkable utterance of any of its officers. 
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How naively the charge that the company insured other property than detached 
farm property and dwellings is both denied and admitted. It would be interesting 
to a Chicagoan to know the names of the 15 or 20 suburban towns to be found 
within six or eight miles of that enterprising place, and to which the company gives 
whatever security its policy affords. 

If we could devote the space we should enjoy a closer analysis of this interesting 
circular, and forbear for the present with a reference only to the statement respect- 
ing what it regards as the correct re-insurance liability for 1872 and 1873, and we 
confess that the wonderful character of this renews the doubt in our minds as to 
whether itis ignorance or a worse thing whichis dominant, in the case ofthe company. 

The objection made to the re-insurance liability as fixed by the superintendent 
is, that he did not allow the deduction from the actual re-insured amount of the 
15 per cent commission paid to agents, under which it seems to claim that the 
return for December 31, 1872, correctly placed the liability at $303,000. 

The circular (dated January 29th, 1874,) proceeds to say, that ‘‘ the re-insurance 
fund is in reality not over $30,000 greater than it was January t, 1873."". Any agent 
of that company willing to know that twice ten is more than seven, knows better 
than this. It is the business of the year 1870, which amounted to $273,795, that 
disappears from the company's books at the end of 1873, and it was the business 
of 1873 which amounted to $690,009, that took its place. Does that large amount 
being doubled add only 5 per cent of the large sum to the liability of the company ? 
How absurd! How dare the company to so trespass upon the intelligence of its 
agents as to utter such nonsense? How weak the claim of the company, that its 
re-insurance is any thing short of the just standard fixed by the laws. 

What would it owe to the policyholders for return premiums on their policies, if it 
should cease business to-morrow, and close up its offices? Why, of course, the 
full amount due to the unexpired term of the policies. What have policyholders 
to do with what the company has paid for getting the business, and what have they 
to do with what the company supposes to be its percentage of loss upon premium 
receipts? ‘The company errs in estimating this percentage by putting it upon the 
entire receipts instead of upon the carned portion alone. As we have shown 
elsewhere, the company’s business is being done ata loss. While it is not well 
for the company that this assertion of its progress should be made from ignorance, 
it is to be hoped for the sake of the individuals making it that this is the case. 

The period of 21 years, which is included in the present stock company’s state- 
ment includes the experience of the company while a mutual company, andata 
time when it was common to charge higher rates than have ruled with the Agri- 
cultural during some years past, and before the general introduction of petroleum 
and its products had added so largely to the losses. 

Taking their cue from the secretary's circular, those agents of the company who 
are too ignorant to comprehend what an impairment is, or too dishonest to admit 
that the New York department discovered one in the Agricultural, are striving to 
bolster@&p their shattered business with such advertisements as the following which 
appears in a Chautauqua, N. Y., paper: 

By advice of superintendent Chapman, the stockholders of the Agricultural 
insurance company, have subscribed and deposited an extra $100,000 as an addi- 
tion to its assets, which places it far above all slander and evil repor‘s of competing 
companies, S. W. REYNOLDs, Agent. 

This agents’ design is to produce the impression on the rural mind, that the 
action of the stockholders of the Agricultural, in paying up $100,000 had been 
optional with them and was the result of a friendly suggestion only from the super- 
intendent. What excuse can be offered for such deception? Can a.company be 
safe that takes its risks from agents foolish or bad enough to perpetrate such out- 
rages on the credulity of the farmers. 

An agent in Willimantic, Conn., who signs his advertisement in the local paper, 
“‘George W. Hanover,” attributes the exposure of the Agricultural to the malice 
of ‘‘the high-rate board companies that are striving so hard to monopolise the 
whole insurance business,’’ and he quotes the value of the company’s stock as 
‘$300 for $100, and not any for sale, which is conclusive of the high standing of 
the company where known."’ It would be interesting to know if the stockholders 
who have recently been mulcted of $100,000 share Mr. Hanover's cheerful 
view of the situation. We have also seen a circular issued by O. K. Swift, agent 
at Nineveh, N. Y., parading the assets of the Agricultural at $900,070.27, and 
saying nothing about tM liabilities; and another by Irving Robinson, Pompey, 
N. Y., covered all over with similar asseverations. 

In the presence of THE SPECTATOR’S exposures and the confirmation of their 
correctness by the insurance department, the fraudulent character of this style of 
literature is apparent. 

Mr. Munson assures the crewon board his water-logged craft that ‘‘in a short 
timé the storm will have blown over.’’ We should judge, from present appearances, 
that when it does, the Agricultural will no longer be visible above the surface of 


the tranquil sea. 
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THE STATISTICS OF THE FIRE CHARTS. 


THE SPECTATOR CHARTS for 1874 are before the public. They 
show the condition, on the 31st of December, 1873, of all the fire and life insur- 
ance companies reporting tothe New York insurance department. As these compa- 
nies represent seven-eighths of the business done in the United States, the statistics 
presented in the Charts are substantially an exhibit of the business of this country 
during the last year. Underwriters will doubtless find the masses of figures in the 
Charts never -failing material for the entertainment of their analytical faculties. 


s 








The ups and downs of companies, their standing compared with each other, their 
standing compared with that of the previous year, their increase of net surplus 
or impairment of capital, their relative receipts and losses, their dividends to 
stockholders or policyholders—all these particulars invite the scrutiny of the curious 
and the studious minded. We will not anticipate the pleasure that study will 
afford by going over the ground here in detail, but for the benefit of the general 
reader will present a table of totals only, compared with those of the year before, 
with a few comments thereon. 

The two fire Charts for each year show the business of all the New York compa- 
nies and of the non-state companies reporting to the New York Department, and 
the following is a comparative statement of totals compiled from them : 


’ Dec. 31, 1872; Dec 31, 1873. 
Number of American fire insurance companies do- ‘ 
ing Business in New York... ..:.0...6s000s0004 154 179 
NEG ici, <r, ca kat aw eeKG wn dein cele $44,121,027 $49,937,065 
NaN pcg ska Kinng Glace coasts iN acini sn pds sins 97,069,025 109,488,659 
Fire premiums received during the year.......... 44.309,007 44,122,215 
Total cash receipts during the year.............. 55,994,478 62,601,504 
Fire losses paid during the year.................. 34,346,530 31,177,436 
Dividends to stockholders...................0004. 3,227,669 4,198,359 
Total expenditures during the year.............. 55,498,000 50,599,312 
Adjusted and unadjusted claims and unpaid losses 10,979.807 3,883,461 
Re-insurance fund, as per New York standard... . 25,533,185 32,676,588 
Total liabilities, including re-insurance, profit scrip 
Te Iie ett ome ASSN 91,374,377 89,444,948 
Surplus over liabilities, exclusive of profit scrip 
oe Er ee ee 33,917,329 53,726,074 
Surplus over all liabilities, including re-insurance, 
capital and profit scrip.......... cir cua ays atlases 7,425,712 20, 363,319 
Risks written during the year.................+.- 4,823,601, 283 5,183,480,072 
Amount at risk at date......... ere yaseess 4:542,505,990 5,148,423,950 


The first difference that will be noticed by the reader is the large increase in the 
number of companies doing business in New York at the close of 1873, compared 
with that of the year before. Thirty additional companies received certificates in 
1873, and five withdrew, showing a net gain of twenty-five. The retiring companies 
were the following: Alps, of Erie, Pa.; North Missouri, of Macon, Mo.; Eastern 
of Bangor, Me.; State, of Hannibal, Mo. ; Union, of Bangor, Me. 

The following is a list of the thirty American companies which were incorporated 
under the laws of New York, or entered the state for the purpose of transacting 
business in it, in 1873: 

Amity, of New York. 

Atlantic & Pacific, of Chicago. 
Atlas, of Hartford. 

Citizens, of St. Louis. 

City of Providence. 

Clay, F. & M., of Newport, Ky. 
Dwelling House, of Boston. 
Emporium, of New York. 
Equitable, of Nashville. 

Factors & Traders, of New Orleans. 
Faneuil Hall, of Boston. 

Farm Building, of Herkimer, New York. 
Farmers Mutual, of York, Pa. 
Franklin, of Boston. 

Franklin, of Indianapolis. 

The companies which withdrew from the state during the year represented gross 
assets of $2,473,560, and those which began business during the same time repre- 
sented gross assets of $9,641,215, which was a net gain of assets to the state of 
$7,167,655. Comparing these figures with those in the table above, it will be seen 
that of the increase in gross assets of 1873 over 1872, $7,167,655 came from the com- 
panies newly added, and $5,251,979 fron the companies which were doing business 
in the state in 1872, which is a creditable showing for the latter, considering the 
large number of fires scattered over the last year. 

Notwithstanding the net increase of twenty-five companies, however, the aggre 
gate premium receipts for 1873 were less than those of 1872. But the outgo for 
losses was $3,169,094 less, and the income from other sources than fire premiums 
was $6,793,908 greater, which will account in part for the increase in gross assets 
noied above. ‘The total expenditures of 179 companies, in 1873, were about a mil- 
lion dollars larger than those of 154 companies in 1872. In the latter, however, 
were included the Chicago losses. ‘There is a large difference between the amount 
of unpaid losses at the termination of each year, which is also to be attributed to 
Chicago. The net surplus of the companies, December 31, 1873, was nearly 
$13,000,000 larger than upon December 31, 1872, while the amount at risk was but 
little larger. 

In this analysis, the American business of the European companies having agel 
cies in New York has not been included. Two companies were added during (he 
year: the Hamburg-Bremen and the Scottish Commercial—having assets in the 
United States of $756,677. The following comparative table will show the business 
of the last two years: 


Franklin, of Wheeling, W. V. 
Globe, of Chicago. 

Homestead, of Watertown, New York. 
Humboldt, of Newark, N. J. 

New Hampshire, of Manchester. 
Oswego & Onondaga, of New York. 
Oswego Co. Farmers, of New York. 
Peoples, of Memphis. 

Penn, of Philadelphia. 

Prescott, of Boston. 

Ridgewood, of Brooklyn. 

Roger Williams, of Providence. 
Rochester German, of Rochester. 
Shoe & Leather, of Boston. 
Teutonia, of Philadelphia. 


Dec. 31, 1872. Dee. 31, 1873. 
Number of foreign companies doing business in 
New York.......... scioeella tees ren etehianene ‘ 9 os 
Total assets in the United States..... rere «.... $10,979,022 $11,419,492 
American fire premium receipts dufing the year... I 1,509,907 10,9 47,410 
Total American income during the year........ "oe 14,626,402 II,499:392 
Fire losses paid during the year....... Saree ene 10,382,298 6,839,397 
Total expenditures..........0..00 coeeasnoee ire 13,405,532 9,809,447 
Unpaid losses‘at date..... esto uae ee écden eres ‘ 2,179,735 758,039 
Reinsurance fund, New York standard........... 5,0497472 5.428,053 
Risks written during the year.... ............ eee 1,186,657,077 1,117,759:42 
Risk in force at Ga)...ccorcccccccccsesesccessoce O98, RGRSES 788,324,791 
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Considering the amount of assets added by the two new companies, it is appa- 
rent that there was a small falling off in 1873 in the assets of the companies already 
in the state. It will be observed, that the premium receipts fell off $562,497, and 
the total income $3,126,867, while the losses paid were $3,551,901 less, and though two 
companies were added to the field; the aggregate risks written were less in 1873 
than in 1872. All these figures indicate that the foreign companies were engaged 
in contracting their lines last year. 

The table which follows, shows the Chart totals of the American and foreign com- 
panies combined. As the latter do nearly one-sixth of the American business, the 
aggregates are materially swollen. The vastness of the business is exhibited in 
the item showing the risks written during the year which in 1873 amounted to the 
enormous sum of $6,310,239,523, which is nearly three times greater than the 
national debt: 


Dec. 31, 1872. Dec. 31, 1873. 
No. of companies doing business in New York 163 Igo 
TOMI oosiiincenes RA AL ate $108,048,047 $120,908,151 
Fire premiums received during the year..... 55,818,914 55,069,625 
SE dies ap ininased sas seensicewa gis 70,620,880 74,101,129 
Fire losses paid during the year............. 44,728,828 38,007,833 
Fe IR 655-50 psec asnsonre ceva 68,903,532 66,408,759 
Risks written during the year.,.......... .. 6,010,258,360 6,310,239.523 
Oe I OE Siig sono ie nae duces sncsin 5:374,058,581 5,930,748,711 





WHERE ARE THE POLICE? 


The co-operative life insurance scheme is too profitable to the swind- 
lers who have been making a business of it, to be abandoned yet. Public senti- 
ment has shut it out of most of the states, but as long as some insurance depart- 
ments supinely permit it to exist, or as long as officers and agents interested in 
legitimate insurance neglect to procure the passage of prohibitory laws by the legis- 
latures of the states in which it exists, just so long the thing will rob the simple and 
illiterate. The greed of unscrupulous men will keep co-operative life insurance alive 
until it is arrested and put to death by the policeman. We are not surprised to 
learn that a concern called the Ohio Life insurance company has stepped into the 
place left vacant by the failure of the National Life, of Chicago, and is flooding the 
states which countenance the fraud with canvassing documents in the old style, 
The notorious Hess, who represented the Protection (?) Life, of Chicago, in Ohio, 
and who was dismissed and sued by that company on a charge of misappropriation 
ot funds, is the soul of this new Ohio Life insurance company of Cleveland. That 
fact would stamp its character, even if it did not advertise itself as a co-operative. 
Neither is it remarkable that the announcement is made, that the risks of the Lom- 
bard National will be re-insured in Hess’ institution, though what it has to re-insure 
with must bother even Hess himself, for the receiver, Kirk Hawes, declares that 
before he took possession the freebooters had decamped with all the plunder. This 
Ohio Life insurance company is just another edition of Lombard's National. It will 
‘“ gather them in,"’ like Lombard's concern, and like it, some day, collapse. Would 
it not be better for Superintendent Church to strangle it in its cradle, and so pre- 
vent a future of ill-gotten profits to designing men and of misery to deluded country 
bumpkins? What does he propose to do about it? 











FERSEV FUSTICE. 


WE are glad to learn that an attempt is to be made to find out 
what has become of the assets of the late Anchor Life insurance company of Jersey 
City. When the company failed, through the incompetency and probably the dis- 
honesty also, of its officers, last summer, a receiver took charge of its affairs and 
promisedto wind them upspeedily and honorably. Since then rumors have reached 
us of policyholders being approached by directors and stockholders of the company 
and asked to sell their claims at a small per centage on their original value. This 
indicates that there is some swindling going on in the closing up of this con- 
cern. An inside clique is trying to make money out of the distresses of the 
policyholders. An investigation is decidedly in order. In the New Jersey assem- 
bly a few days ago, a resolution was adopted that the committee on banks and insur- 
ance be instructed to examine into the affairs of this company; ascertain why it 
failed, and how it is being closed up. Another movement in contemplation is even 
more radical in its character, for it will goto the root of things and cover the 
whole life business of the state. It is the intention to introduce a bill into the legis- 
lature providing, that when a life insurance company, organized under the laws of 
the state, becomes insolvent, there shall be, on the application of any creditor, a 
commission appointed which shall have the power to summon witnesses and require 
the production of books and papers for a complete investigation of the company's 
affairs and the conduct of its officers. This evidence the commissioners will be 
required to lodge with the attorney general for such action as the case may require- 
We believe a law like this, honestly administered, would render New Jersey a terror 
to wildeats, and its provisions might be extended with advantage to fire insurance 
companies, also. 











OUR cotemporaries, the Insurance Journal and the Chronicle, find 
less use than ever for government supervision since insurance papers can and do 
detect unsoundness in companies, as THE SPECTATOR did in the Agricultural, 
of Watertown, We are the last to urderrate the effectiveness and power of the 





insurance press when honestly conducted, but at the same time we do not see that it 
can perform all the necessary functions of official supervision. Supervision, we 
might be willing to admit, would limp badly without the assistance of THE 
SPECTATOR, but the latter alone could not enforce pains and penalties after it had 
convicted a wrong-doer. We might score the Agricultural for months with but 
partial effect, if in the absence of any insurance department it could impudently 
pronounce our charges to be false and declare that we could not prove them. It is 
the official verification of our statements that completes our case and puts the 
offender down. 





TO the surprise and gratification of everybody interested in fire and 
marine insurance, the report of the New York insurance department, forthe year end- 
ing December 31, 1873, made its appearance on the 2d day of this month. Mr. Chap- 
man has certainly distinguished himself by this achievement. Having the most 
elaborate of the state insurance reports to get up, he would have been excused 
had the reports of several of the smaller statesgpreceded his, but he has shown all 
his brother officials what can be done if there is a will to do it. Hereafter the 
superintendents and commissioners in other states will be ashamed to lag behind 
away into October and November, when the buikiest of the reports is out in Feb- 
ruary or March. We believe that Mr. Chapman by his promptness has led the way 
to a much needed reform. Department statistics will appreciate in value now that 
they can be had piping hot. 





How happens it that fire insurance companies having their capitals 
nearly impaired, declare stockholder’s dividends? Here is the New York and 
Yonkers, with a surplus on the rst of January of but $11,840 declaring a five per 
cent semi-annual dividend. And the “tna, of New York, with a surplus of $6,598, 
declaring a dividend of 5 per cent, or $10,000. We suppose the key to this absurd 
manner of doing business is that officers are apprehensive of the dissatisfaction of 
unreasonable stockholders. Those gentlemen grumble and talk about a change of 
administration unless they are tickled in their pockets by a semi-annual dividend. 
Borrowing from one pocket to fill the other, however, is only a palliative. Some day 
the stockholder will discover that his ‘' profits '' come out of his capital. Then will 
he not grumble worse than before ? 





NEWS OF THE MONTH. 
SPECIAL MEETING OF THE NEW YORK FARM 
BOARD. 
THE SPECTATOR has been furnished with the following special report of the pro- 
ceedings of the New York Farm Board, at the meeting held at Utica, N. Y., Feb- 
ruary 19, 1874, in which the important question of an advance of rates was dis- 


FARM RISKS. 


cussed. 

Representatives from the following companies were in attendance: Agricultural; 
Watertown Fire and Homestead, of Watertown ; Glens Falls; New York Central; 
Farmers Joint Stock; Farm Buildings; Oswego & Onondaga, and Continental. 

g g 

Invitations had been extended to several companies not belonging to the board, 
accepting which, the meeting was enlivened by the presence of delegates from the 
Royal, Insurance Company of North America, Pennsylvania, Hanover, Phoenix of 
Hartford, and Mr. W. S. Davis, special agent of the National Board. 

Mr. Little, of the Glens Falls, stated that he had joined in the request for calling 
the meeting, believing it important that rates should be advanced. In corrobora- 
tion of that theory, he read to the meeting a statement of the business of his com- 
pany for several years past upon farm risks, showing a steadily increasing loss 
upon each year. He believed that every company which had been writing that 
class of property, at current rates, had had a similar experience. He urged others 
to present statistics, if prepared to do so. 

But few were prepared with actual figures—all those who were, however, ad- 
mitted a material loss in the prosecution of farm insurance, excepting the Agri- 
cultural, which claimed to have made money. 

In November 1872, at the time of organization of this farm board, invitations 
were sent to several New York city and other companies to unite in the movement. 
The president of one of these companies wrote as follows in response : 

It was our intention to have had one ot our officers attend the convention of to- 
morow at Rome in compliance with your polite invitation. Our loss at Boston de- 
mands our attention to such an extent as to prevent the attendance contemplated. 
We wish to say that we regard your convention with great interest. No company, 
not exclusively a dwelling house company, has its business so largely composed 
(in proportion) of dwellings as this company has, and therefore we study with great 
interest the progress and statements of all companies pursuing that business of 
dwelling insurance either largely or exclusively. We are satisfied the rates are 
too low and that several of the companies are deceiving themselves as to the 
facts of their success. ‘The error occurs principally in an erroneous estimate for re- 
insurance, this has for years been evident to us, and recently has attracted so much 
attention from other underwriters as to lead soon to a more correct statement of 
the facts. The error is in our opinion undesigned, but it is so large as in some 
instances to change an apparent surplus into no surplus whatever. Then again 
the risks are growing worse each year from the increased use of coal oil and its ex- 
tracts as well as from other causes which we have not time to name. At this time 
the agency companies generally will be sure to sustain any rate which the com- 
panies in your cenvention may adopt, and unless an increased rate is adopted, the 
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dwelling companies will from this day show from year to year and perhaps from 
month to month an inferior standing. In our judgment one per cent for three 
years is not tco much, anything below three-quarters is suicide.” 

This letter was produced to-day and read, the opinion of its writer remaining 
unchanged. Mr. Knowles stated that there was a peculiar fascination and mystery 
about this subject of farm insurance, the exhibits made at this meeting demonstrat- 
ing a loss at the rates obtained hitherto, and yet he had been told there was money 
in it, and had recently re-arranged the machinery of his office and entered the field 
as acompetitor. He believed it was a delusion and snare, and would heartily unite 
in adopting any advance of rate made by this meeting, provided he was assured of 
the good faith of the members of the board in maintaining it. 

Mr. Locke offered the following : 

Resolved, That the basis of rates upon farm property for the sfecific form of policy, 
with its two-thirds clause and kerosene restriction in outbuildings, be advanced 
from the present figure (60 cents) to 75 cents for three years, with proportionate 
rates for other terms, it being understood that the policy and survey-fee of $1.50 
shall be collected on each policy, and the maximum commission to be paid for such 
business shall be 15 per cent. When the ovdinary form of policy is used, the rate 
to be one-third more and the policy-fee to be optional with each company. This 
tariff to become operative on the 1st of May next, on condition that the same is 
adopted by the National Board at its forthcoming meeting. ; 

Resolved, That when complaints are reported of violation of tariff or form of pol- 
icy, it shall be the duty of the president of this board to appoint a commi'tee to 
make an examination thereof, and it is hereby declared the duty of each company 
to permit the examination of its books by such committee, so far as necessary to 
ascertain the facts. 

The sense of the meeting was unmistakably favorable to an advance, but after a 
long discussion, inasmuch as some of the representatives were unauthorized to bind 
their companies, it was decided to postpone the further consideration of it until a 
future meeting, to be held at the Vanderbilt House, Syracuse, March 25th next. 

Mr. Daboll, president of the board, announced the sudden death, from heart dis- 
ease, of David Anthony, a member of this board and former vice-president of the 
New Yo:k Central insurance company. 

Upon motion, a committee was appointed to draft resolutions of respect to be 
furnished the secretary for entry upon the minutes of the meeting, and a copy of 
same to be forwarded to the family of deceased. 

The representative from the Watertown Fire insurance company, indicated the 
readiness of his company to unite with the board in establishing a minimum rate 
upon village property, but would defer the same until next meeting. This is an 
encouraging symptom and may be the beginning of a radical improvement. 

If companies belonging to the National Board will but encourage the Farm 
Board by sending delegates to its next meeting, there can be little doubt of a good 
result. Any company desiring to aid in that manner, will receive an invitation to 
the meeting by addressing the secretary, A. M. Clark, Union Springs, N. Y. 





INSURANCE BY THE GOVERNMENT. 


IN obedience to the instructions of the Massachusetts legislature Commissioner 
Clarke has prepared a report on the feasibility of a system of insurance by 
the state. He requested the views of the President of the National Board of Fire 
Underwriters, and that gentleman responded with the following letter, which we 


think effectually disposes of the scheme: 
NEW YORK, January 15, 1874. 

Hon. Jutius L. CLARKE, /nsurance Commissioner of Massachusetts. 

Str: I have the honor to acknowledge the due receipt of your official communi- 
cation, asking my opinion upon the ‘‘ subject of the feasibility of any system of 
state or municipial insurance, and of the necessity of any change in the existing 
system." In response thereto, I beg to state that after an extended experience in 
the business, covering more than thirty-two years, I am forced to the conclusion 
that any system which seeks to protect the properiy of citizens through the medium 
of town, municipal, or even state insurance, cannot but prove a failure. There are 
— considerations which have led me to this opinion, and I will mention a few 
of them. 

First—The magnitude of the business. The amount of property covered by the 
stock companies of the country during the last thirteen years, mainly in the cities and 
larger towns, have averaged over 3,200 millions per annum, while the mutual com- 

anies will average about 1,000 millions more. Would it be wise for a state to pass 
aws which would involve the property of its citizens in a liability which might 
equal its full value, to compel payment of claims growing out of this liability by 
direct taxation ? 

Second—The uncertainty of the business. As you are aware, the percentage of 
losses to premiums during the last two years, which [am aware are exceptional, has 
been 85 81-100 and 81 33-100 respectively, but wi houtincluding the losses of the 
companies. who were bankrupted by the two great fires of Chicago and Boston; 
while the average for the thirteen years, embracing some the best ever known 
in the history of fire insurance, was 64 15-100. During the same period, however, 
many millions of capital have been sunk outright by the great and lesser 
calamities. 

Third—The expense of the business. The business is now conducted at an 
expense of 34 07-I00 per annum on the premiums, which, added to the average 
losses, would make an expenditure of 95 22-100 for every $100 of premium re- 
ceived. ‘The business, with all the income derived from its well-invested capital, 
has only yielded to its owners the percentage of 10-51 per cent as the average of the 
fourteen years. So that of the $60,650.549 divided to stockholders during these 
fuurteen years, only $16.470,680 was derived from the business. It can hardly be 
claimed by the most sanguine in the light of daily experience that these great trusts 
can be more economically administered by a body of men who have no personal 
pecuniary interest in keeping their exp+nses at the lowest possible point. As a 
resident of a city during my whole life, I have found that it costs on an average at 
least 50 per cent more for any enterprise carried on through the select-men or 
supervisors of a town or municipality. 

Fourth—The difficulty of maintaining legal proceedings against a town or corpo- 








ration, or in the event of recovery, of collecting an execution, are also to be taken 
into account as a serious bar to prompt settlement of claims; and 

Lastly—The idea is not new. Again and again have such laws been brought 
before the legislature of the state of New York, and the corporation of the city of 
New York, and urged with great persistency, but they have failed to bear the 
test of the careful and close scrutiny to which they have been subjected, as to 
their superiority over the prevailing system. Laws providing for the existence 
of such organizations exists in the states of California, Illinois and Wisconsin, 
but in all of them coupled with an individual liability clause on the plan of mutual 
companies, only those who are insured being liable for taxation forlosses. There 
is, however, no record of the present existence of any such association in the 
towns of the state referred to. As none of these states have any considerable 
amount of capital invested in insurance, and as the laws have long been upon the 
statute books, it certainly shows a great lack of faith on the part of their citizens in 
this method of protection. 

In the oid world in the kingdoms of Bavaria, Saxony and Wurtemburg, and to 
some extent in Switzerland and parts of Prussia, the system of state or govern- 
mental insurance prevails. In Saxony, until recen'ly, it has been compulsory so 
far as it relates to dwellings, each insurer being assessed his fro rata for any loss 
within the state, such #70 rata being based upon the government's appraised value 
of his house. When, as it appears from the official reports, that within the last 
twenty years, no less than fif een of the minor cities have been destroyed by fire in 
one of the minor provinces of Saxony, and that other heavy losses have occurred in 
other cities—the nature of the amount of assessment can be imagined, and it is not 
to be wondered at that the citizens of Leipsic and Dresden, who must naturally 
have to bear the larger part of the burden, have been agitating for relief from what 
they style a ‘‘ruinous system.” The aggregate of these losses have also exceeded, 
by a million of dollars, the amount taxed to the citizens, the state bearing this 
extra burden. If such be the result, after long trial, in the cities of the old world, 
where the most rigid governmental inspection is kept up in regard to lights, 
fires, stoves, fire-places, etc., and where even the kind of lamps to be used are 
prescribed by law, what would it be in the commonwealth of Massachusetts, 
whose cities are so largely constructed of wood and other inflammable materials, 
and whose recent experiences have been so disastrous? And where, if I 
mistake not the charactrr of its people, there is certain to be resistance to any 
attempt to restrain the liberty of a citizen from heating and lighting his own dwelli- 
ing with such materials as he maygelect. I would also add that, in a majority of 
the cases referred to, governmental insurance is restricted to risks below the grade 
of extra hazardous. 

So much for that branch of the subject. In regard to any change in the existing 
system of laws, I would say that, in my opinion, one of the great wants of the 
business, is increased capital for companies doing business in large cities. No 
capital should be authorized for less sum than $500,000, and on this capital 
dividends should be restricted to 7 per cent per annum un'il the surplus reaches at 
least fifty per cent of the capital, and further restricted to ten per cent per annum 
until the surplus reaches an amount equal to the capital exclusive of the liability 
for running premiums. ‘There should also be a limit to the liability of companies 
on single risks to an amount not exceeding five per cent of the capital stock. The 
necessity for this latter limit has long been felt by all conservative uuderwriters, 
especially in regard to small capital companies, whose practice has so frequently 
been to write lines in excess even to those of companies of larger capital. With 
such a law the restriction of the present district system in force in your state, could 
safely be done away with. I must plead my interest in the subject as my apology 
for the length of this communication. : 

Your obedient servant, 
HENRY A. OAKLEY, 
President National Board of Fire Underwriters. 


Commissioner Clark sent his report to the legislature on the 24th ult. He pro- 
nounced very decidedly against the scheme. 





BUSINESS STATISTICS. 


FROM THE SPECTATOR FIRE AND LIFE CHARTS.—We are enabled to pre- 
sent, in brief, the results of last year’s business of many of the companies. More 
complete information can be derived from the charts themselves. 

The Mercantile insurance company, of Chicago, had, February 18, assets 
amounting to $220,776.59, which all appear to be of the best class. The manager 
of the eastern department is Mr. H. Prindle, No. 176 Broadway. 

The annual statement of the Republic Life, of Chicago, shows that the receipts 
during the last year amounted to the large sum of $1,201,692 33, and that the assets 
on the 1st of January, 1874, amounted to $2,503.310.48, a heavy increase over these 
of the previous January 1, when they were $1,629.392. The surplus, in addition to 
re-insurance fund, was $1,033,324, which gave $170 of assets to every $100 of lia- 
bility. The policies in force at the beginning of the year were 8,749, insuring 
$20,376,817. Fewcompanies this year have made so good a relative showing as this. 

The Pacific Mutual insurance company, of New York, one of our best marine 
companies, received $736,774 in premiums last year. The assets are $1,000,221.08. 
The company is very carefully managed, issuing no policies except on cargoes and 
freight for the voyage, and taking nothing upon hulls. John K. Myer is president; 
William Leconey, vice-president ; and Thomas Hale, secretary—all capable men 
in the business. 

An examination has been made by the Connecticut insurance department of the 
assets of the Globe insurance company, of Chicago, and a statement has been 
issued based on the result of that examination, showing assets of $460,206. This 
certificate of the soundness of the company gives it an indisputable position before 
the public. Mr. S. P. Walker, the secretary, is an experienced and competent 
underwriter and will take good care, we believe, to keep up the character of the 
33) BY. P 

A change has been made in the vice-presidency of the Mutual Benefit Life, of 
Newark, Mr. H. N. Conger retiring and Mr. L. Spencer Goble, late president of 
the beard of education and New Jersey agent of the Mutual Life, of New York, 
taking his place. His experience in the business will help greatly to the growth 
of this admirable company. The gross assets, January 1, amounted to the grand 
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sum of $28,541,474, an increase over the previous year of two millions of dollars. 
The premium receipts were $5,402,159 and the payments for losses $1,980,736. 
The ratio of expense to total income was but $8.59. 

The net earned premiums of the Sun Mutual insurance company, of New 
Orleans, last year, were $227,767, and the expenditures, which on account of 
unusual losses, were heavy—$200,062, which left a net profit of $27,707. The 
company has assets estimated at their market value, of $590,352. Its character 
stands unimpeached in New Orleans, which has been unfortunate lately in giving 
birth to a brood of wild cats, to the injury of the fame of the city. 

The Peoples Fire insuranc company of Trenton, N. J., had assets, January 1, 
1974. of $377,554 71. Thedirectors are among the best known and most respensi- 
ble capitalalists of Trenton and the managing officers, Messrs. Samuel Stryker, 
president, Charles Scott, vice-president, and C. V.C. Murphy, secretary, are 
experienced underwriters. Messrs. Frame, Hare & Lockwood are the agents in 
the city of New York. 

The Brooklyn Life increased its assets during 1873 nearly $170,000, its: assets at 
the close of 1872 having been $1,908,174, and at the close of last year, $2,075 939. 
The company does a careful business, but is imbued with all the vigor and push 
of lusty youth. The income in 1873 was $738,783, and the disbursements for losses, 
$156,260. The whole amount insured, Jan. 1, 1874, was $13,289,963. 

The Home Fire, of Columbus, Ohio, according to the January statement, had 
assets amounting to $517,709. Total cash receipts during last year, $410,223; 
total expenditures (which included losses by the great Boston fire), $533,173. Sur- 
plus over all, Jan. 1, 1874, $21,379. The Home has a new president in the person 
of Mr. J. B. Hall, who has heretofore been its vice-president, one of the most con- 
spicuous and useful gen'lemen connected with the National Board organization. 

The Continental Life, of New York, made excellent progress during last year. 
Its gross assets increased from $6,059,202 to $6,539,325. Its total income in 1873 
was $2,932,601 and its disbursements for losses were $704,552. The number of 
policies issued was 7,220. The business of last year adds another chapter to the 
company’s record of conservative management. Such a statement.as the Con- 
tinental presents must be regarded with satisfaction by all who have a personal 
interest in the company, and be welcomed as an earnest of its future greatness. 


The Penn Mutual Life of Philadelphia, issued 1,410 policies in 1873, ins ring 
$4,086,473, received $993,344 in premiums, paid out $289,283 for losses, and had 
at the close of the year assets amounting to $4,409,869. Under the energetic 
administration of capable managers, the Penn Life is moving forward to a leading 
place among American life companies. 

The Knickerbocker Life of New York made a handsome exhibit ; 2,763 policies 
issued in 1873, insuring $6,464,565 ; premium receipts $2,219,042 ; interest receipts 
$465,278 ; loss payments $778,648. Gross assets $8,087,211. The ratio of expenses 
to total income was down to 12.89, which is among the best exhibits in that respect 
made by American companies this year. The statement shows beyond question 
that economy has been carefully studied in the management of the company’s 
prosperous business. , 

The Atlantic Mutual Life of Albany increased its assets from $1,033.715, Dec. 
31, 1872, to $1,159,198, Dec. 31, 1873. Its premium receipts were $394,589, and it paid 
in losses $87,185. As to the character of the company's assets we can write in the 
highest terms of commendation. The Atlantic Mutual is managed on pure business 
principles and its control is in the hands of experienced business men. 





A PLEA FOR CO-INSURANCE. 


THE name appended to the following communication from Hartford to the New 
York Tribune will be recognized as that of one of the most sagacious and expe- 
rienced gentlemen in the business of fire insurance. 


The cost of insurance cannot be reduced unless fires are diminished ; and this can- 
not be done while companies insure property to its full value, and thus tempt the 
owners to burn it or so to neglect it that it will burn inevitably. Here is the root 
of the evil. One-half of the fires, in the judgment of the most experienced under- 
writers, originate from this cause. Now, what is the remedy? Itis to identify the 
interest of the insured with the insurer, by adopting the co-insurance principle, 
making the insured carry a portion of his risk, and to bear a like proportion of any 
loss he may sustain. The proportion may be one-third, one-fourth, or one-fifth—it 
must be sufficient to interest the insured in the preservation of his property. It isa 
striking fact that in sections where there is but little insurance there are very 
few fires. 

The result ef the adoption of this prin iple bythe insurance companies would 
be the saving, annually, of probably $40,000.000 of property from utter destruc- 
tion, and consequently would bring down the cost of insurance to a point that 
would not be burdensome to any interest. It would compel the erection of safer 
buildings, and thus greatly diminish the chances cf sweeping conflagrations. 
Moral results would also follow, greatly to the benefit of the country, as it is well 
known that this fearful temptation held out to people to burn their property is 
rapidly demoralizing the country. The business interests of the country can adjust 
them-elves to this co-insurance principle, especially with the improved construction 
of buildings that would follow its adoption. Adventurers without capital object to 
at but this class should not be permitted to stand in the way of this greatly nec ded 
reiorm. 

To secure, however, the full benefit of this principle, co-operation among the 
companies is required, and as all of them could not probably be induced to adopt 
it, legi-lative interposition by the several states will be necessary. And a simple 
enac:ment denying parties the right to recover more than a certain proportion of 
their losses will meet the case. It is believed that such a measure will soon be 
deemed necessary to save the taxables of the country, saying nothing of its morals, 
from such great waste and destruction as is being caused by the vicious practice of full 








insurance. This evil has engaged the serious thought of the underwriters for years, 
ard a large majority are now ready for reform. It has larger proportions than the 
public is aware of, and the country would be greatly blessed if it could be extir- 
pated. MARK HOWARD. 





TENNESSEE INSURANCE, 

WE find in The Nashville Banner, of February 27, the following statement of the 
business of the non-state companies in Tennessee during the year 1873. -Expen- 
ses are to be added to the third column, which shows the losses incurred, and it 
will be seen that underwriting in that state was done at a dead loss to many of the 
companies during the year. What have the growlers about the ‘‘ heavy profits ’’ 
of insurance companies, to say to this ? 

Through the kindness of Mr. J. A. Thomas, ofthe insurance firm of Ross, Gale & 
Thomas, at the Maxwell House, we have obtained the following highly interesting 
statement (compiled from annual reports made to the state treasurer by the r spec- 


tive companies named, as required by law,) relative to the transaction of insur- 
ance business during the year 1873: 
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| Amount Premiums Losses No. of 
COMPANIES. Lusured, Received, Incurred, | Agt’s, 

1873. 1873. 1873. | 1873. 
Poo 6 ere $4,130,983 | $65,241.49 $24,870.17 | 30 
0 ers eo ere 488,488 | 8,333.37 4,659.60 8 
American Central............... 1,135.315 | 19,144.25 16,757.69 | 17 
Atlantic, of New York.......... 23,C00 rere I 
EE Sy dininaaneuascawn caesaa ad 68,100 | 1,553.27 = 2 
Se one cane dwrmeis onree 893.955 II.301.51 2,666.64 7 
in ee eee Co Acne 2,399,262 | 45.787.72 45,722.99 | 22 
Fire Association, of Philadelphia 340.475 | 5,228.73 1,986.57 2 
Firemens Fund, of California... 106,450 | ey, 5 ee I 
oe ere 1,099,866 | 16,261 . 16 5,112.17 6 
German-American. ............. 30,600 SORE 8 cxanencn I 
Se ere Cais 2,267,509 | 39,949.34 27,908 . 7: 17 
Home. New York ... «...c0scsss 2,973,734 37,440.26 15,316.73 | 21 
ING 60055 4isineocaee ek om 265,770 | ee pee : o- 
rer er eer ee ne 2,093,405 30,167.17 8,561.28 9 
Phoenix, of Hartford............ 1,625,733 22,673.61 11,710.00 | 26 
Phenix, of New York.......... 1,139,193 14,364.74 333-57 4 
a reer eee 61,382 | Se). wscucess I 
St. Joseph Fire and Marine..... 289,g00 | ae See I 
3 eer rer reer 2,357,306 | 27,913.25 7,159.16 
PEC Oticagienin cckebanen|  sehieneny | 55,592.02 33-339.02 
Mississippi Valley .............. 3.239.458 39 919.70 31,477-77 | 
ID Ge cncnigte Vrae an ea eed bas" 2,446,026 | 46,655.36 9,850.59 
DN coco. UetnnceeucNT. Seeeeees | 55,478.05 27,019.60 | 
DG cictocis cede tactswwsebeaed |) whteunae 54 281.17 23,045.32 : 
Hamburg-Bremen.............. 115,017 eS ee ee I 
SII: ic6escensnnesewearsss 1,846,624 17,045.62 20,637.65 | 6 
Liverpool, London and Globe... 1,441,040 | 22,621.02 12,842.82 | 3 
London Assurance Corporation . 450,150 Pe Bee ere 2 
North-Brit. & Mercantile ins. co. 1,611,917 25,470.87 6,632.51 ' 5§ 
ni oncesncewwtas Soca wan 2,814,627 37,167.81 33,235.41 3 
er er eer ee 1,127,102 22,375.54 28,940.66 3 





| $38,982,387 | $742,283.50 $309,786.65 
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The business done in Tennessee by companies of other states sums up as 
follows : 


ees RES ie $462,443.95 
IL eros <n hac oipenccdsacxeceecaay anweewats $267,895.19 


Average Expenses 30 per CENt.... 22... cee reececcceceeers 138,733 . 18—406,628 . 37 
re ry ee $55,815.58 


The entire business of the state shows a balance a little more satisfactory, but 
still the receipts and expendiiures are not very far apart, and considering the large 
capital invested, anything but satisfactory. Seven Memphis companies have not 
yet filed their statement, otherwise the above table shows the entire business of 
insurance in 1873. ‘These figures were not obtainable under the old form of state- 
ment, and being now presented for the first time, possess a more than ordinary 
interest for that reason. 


Margin for profit........ 


THE REVOLUTION IN THE NORTHWESTERN MUTUAL LIFE. 
SHORTLY after our last number went to press, the annual election of trustees 
and officers of the Northwestern Mutual Life insurance company of Milwaukee 
came off. There has for several years been two parties among the officers and 
members of the company, one led by Presideat Van Dyke and the other by Vice- 
President Heber Smith. ‘lhe causes of the differences between these factions are 
stated by the Whitewater (Wis.) Register as follows: 


/ There has been a division of opinion for some time among the chief officers as 


to the best mode cf disposing of the company’s surplus fund. Vice-President 
Smith favored loaning it out mostly on farm security through the local agents. 
President Van Dyke preferred to keep a large share of it on deposit in Milwaukee 
banks and loaned to the rolling mill company. ‘The later policy was of course 
most popular with Milwaukeeans; the other brought the best and surest returns, 
and also enatled agents to work more efficiently through the aid of their loans. 
According to The Milwaukce Sentinel, the Smith party charged that the trustees 
have been lending themselves the money held by them in trust for the policy- 
holders; and that, in order to make the burden as light as posstble, a specil rule was 
adopted that would give them the money on different terms and at lower interest 
than other debtors. This was called the discriminate interest question, and under 
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that name formed the second subject for contention. Other grounds for conten- 
tion may be grouped together. There was an objection raised to the National 
Exchange bank being the depository of the company; to a lower rate of interest 
being charged borrowers in Milwaukee than borrowers living outside the limits ; 
and to the present system of loaning money, the Smith party insisting that the 
abstract attorney of the company should have a desk in the office of the company, 
and be.considered a regular officer. 

There are thirty-six trustees of the company, nine being elected each year. The 
board as constituted prior to the election was largely in opposition to Vice-Presi- 
dent Smith. The contest was mostly by proxies, the agents coming to Milwaukee 
in large numbers bearing the proxies of policyholders. They cast these for the 
Smith candidates for the nine new trustees. When the ballots were counted it was 
found that that ticket was triumphant. It was then supposed, as a matter of course, 
that Mr. Smtth would be elected president in place of Mr. Van Dyke, butto'the sur- 
prise of everybody the board of trustees chose the following list of officers: Presi- 
dent, H. L. Palmer; Vice-President, O. E. Britt; Secretary, Willard Merrrill; 
Treasurer, C. D. Nash; Actuary, Emory McClintock; Executive Committee, 
Wm. E. Smith, Edward P. Allis, David Ferguson. 

The defeat of Mr. Smith was brought about, it is understood, by the circumstance 
that a majority of the trustees holding over belonged to the Van Dyke faction, and 
outvoted the new trustees who favored Mr. Smith. The majority would have re- 
elected Mr. Van Dyke president, if it had not been that he was one of the outgoing 
trustees, and was not re-elected trustee, a position he must hold in order to be eli- 
gible to the presidency. Judge Palmer, the new chief officer, isan honored and 
capable citizen. Mr. Britt, the new vice-president, was recently general freight 
agent of the Milwaukee & St. Paul railroad, and Mr. Merrill, the secretary, is an 
old officer of the company and a tried and popular one. Mr. Heber Smith, being 
still the favorite of the agents, it is probable that the contest will be renewed at the 
next annual election, when nine more new trustees will be chosen. It should be 
added, that the stability ot the company has not been called into question in the 
least by these proceedings. It commands the fullest confidence of the public, and 
under the new administration will doubtless continue to grow in strength and repu- 
tation. 


THE ST. LOUIS LIFE INSURANCE COMPANY. 


ON the roth of February, the Mound City Life insurance company of St. Louis, 
which had recently re-insured both the St. Louis Mutual Life insurance company 
and the Missouri Mutual Life insurance company, in deference to a local desire to 
see the name of the city at the head of a great western company, changed its name 
to The St. Louis Life Insurance Company. The new company—for after the combi- 
nations and changes that have occurred the company can be called new—begins 
its career with assets amounting to $7,849,007.17. Its liabilities are $7, 341,601.63, 
and it th ~efore has a surplus, as regards policyholders, of $507,405.54. The num- 
ber of policies is 22,414, and the amount insured thereon $56,795,212.59. The his- 
tory of the causes which have led to this remarkable consolidation of three well- 
known Missouri companies is interesting. The troubles of the St. Louis Mutual 
Life are familiar to the public. They left the policyholders demoralized and the 
agents disgusted and disheartened. The confidence in the company was shaken, 
the steady flow of money into the treasury in the shape of premiums was suddenly 
checked, and the loss of business and continuance of expenses led to a technical 
impairment of the reserve. Under these circumstances, there was but one of two 
things to do: wind up the affairs of the company by a receiver, at a great expense 
and loss to the policyholders, or re-insure in a stock company—a stock company, 
because one of that class only could employ its capital for the repairment of the 
reserve deficiency in another company, something a company organized on the 
mutual plan could not legally do under the Missouri law. It was wisely resolved 
to take the latter course, and the Mound City Life, upon a pledge that it would 
increase its capital to $1,000,000, was selected as the re-insuring company. 


We understand that it is the purpose of the managers of the new St. Louis Life 
insurance company, to gather around them the ablest assistants and the best pro- 
fessional talent that can be procured, and to re-organize the agency department and 
place it on a healthy and satisfactory basis. They will aim by pushing their business 
vigorously in the northern states, and by reducing it as rapidly as practicable in 
the extreme southern sections, to improve the mortality rate among the members, 
which having been excessive for many years in the past, had proven one of the 
chief difficulties the St. Louis Mutual had to encounter. In this connection it 
may be proper to remark that it is not the intention of this company to issue new 
policies on the lives of persons residing south of the southern line of Tennessee. 
The future business of the company will be conducted on the stock plan exclu- 
sively. As to the old business of the St. Louis Mutual, it will be the earnest 
endeavor of the managers of the consolidated company to so change the policies, 
that the strictest demands of justice and equity shall be satisfied, without losing 
sight of what must, in the end, be the true interest of all concerned,—the ultimate 
safety and absolute integrity of all its policy-contracts. 

The management of the St. Louis Life insurance company will be under James 
B. Eads, president; A. M. Britton, vice-president, and S. W. Lomax, secretary, 
three gentlemen of the highest integrity, and whose talent and experience are 
guarantees that the affairs of the company will be conducted with the best results 
to policyholders. Ben Williams, late secretary of the Missouri Mutual, becomes 
manager of agencies of the St. Louis Life, and will add materially to the efficiency 





‘the money was paid, he was to have $500 and I was to have $1,000. 











of the service. Agents will find the company under these auspices an honorable, 
popular and successful one to work for.” We believe that its course, hereafter, will 
be onward and upward, and that it will keep the rank among the great life com- 
panies of the world to which its noble array of assets now entitles it. 





CONFESSION OF AN ATTEMPT TO DEFRAUD AN INSURANCE 
COMPANY. 


FRANKLIN B. EVANS, who was hanged last month at Concord, N. H., for mur- 
dering his niece, Georgia Lovering, and who is also suspected of being the mur- 
derer of the Joyce children, once attempted to defraud the Travelers insurance com- 
pany of Hartford, by a pretended accidental death. Previous to his execution he 
made a confession to Dr. J. B. Lewis, surgeon and adjuster for the company, the 
material portion of which is as follows : 


NEW HAMPSHIRE STATE PRISON, 
CONCORD, N. H. Fed. 14, 1874. 


To the Travelers Insurance Company, Hartford, Conn. : 


GENTLEMEN : In the month of August, 1870, I was a poor man, and thought ot 
a plan whereby I could obtain some money. Together with Elias Evans, I plan- 
ned to obtain an accident insurance on my life, the insurance to be for his benefit. 
Elias Evans is my brother-in-law, he having married my sister, and lives in 
Derry, N. H. = 

Having decided upon our plan of operation for defrauding your company, | 
went to Hampton Beach and made arrangements for board at the ‘‘ Granite House”’ 
there. This was on the afternoon of the 24th of August. That evening I went out 
of the hotel, saying to the hotel clerk I was going in bathing. I did not go intothe 
water at all. I took off my clothing, leaving it on the beach, and put on another 
suit which I had provided for the purpose. I left my clothes lying on the beach, at 
about to o'clock that night. 

The day after I left the beach, while walking in the road near Raymond, Lawyer 
Bartlett came along and took me in his carriage and carried me a few rods, when 
I got out at a cider mill where was some new cider being made. I went up into 
northern Vermont. Elias did not know where I was going, for when I left him I 
told him it was better he should not know where I was going, so that when he was 
inquired of about it he would not have to lie about it. 

I got tired staying off up in Vermont, hiding up. I concluded to return to Derry, 
and did so in about five weeks after I left the Beach. I was hid in Elias’ barn for 
awhile. While I was in the barn I learned from Elias that an agent of your com- 
pany had been there to see Elias, and that he did not believe that I was drowned, 
and that he would not pay the $1,500 to Elias. Elias and I had arranged that if 
I owed Elias 
a small sum of money, some $40 to $50, although if he had allowed me compensa- 
tion for work I had done for him, 1 would owe him nothing. 

* * * 
I feel that I have done wrong in this matter, and want you to forgive me. 
(Signed) FRANKLIN B. EVANS. 
Witness: J. C. PiLspury, Warden. 


That portion of the confession which is omitted (indicated by stars) implicates 
other parties, and the company does not wish the facts to be made public at this 
time. 

It is proper to add that the claim upon the Travelers insurence company was 
carefully investigated at the time, and believed to be a fraud. The reputation of 
Evans, at that time, was good, and the representative of the Travelers was abused 
like a pickpocket for even hinting that ‘‘so good a man as Mr. Evans"’ should 
attempt to cheat an insurance company. It was not till after the murder that the 
company’s suspicions were fully verified . 





A DISHEARTENED LIFE AGENT. 


‘*MAXx ADELER” isthe xom de plume of the Philadelphia humorist, whose par. 
agraphs have been floating through the press for some time. He has gathered 
them in, and is about to publish them in a book which will probably make him as 
famous as the Danbury Newsman, whom he resembles in the character of his 
humor. The following is an attempt to extract fun from one of the least humorous 
of subjects : 


A fimily named Kemper moved into a house in our row last week, and Benja- 
min P. Gunn, the life insurance agent, who lives in the same row, was the first 
caller. He dropped in to see if he could not take out a policy for Mr. Kemper. 
Mrs. Kemper came down to the parlor to see him. 

‘‘T suppose,”’ said Gunn, ‘‘that Mr. Kemper has no insurance on his life.” 

‘*No,” said Mrs. Kemper. 

‘‘ Well, I'd like to get him to take out a policy in our company. It’s the safest 
in the world ; the largest capital, smallest rates, and biggest dividends.” 

‘* Mr. Kemper don't take much interest in such things,’’ said Mrs. K. 

‘* Well Madame, but he ought to, in common justice to you. Noman knows 
when he will die, and by paying a ridiculously small sum now, Mr. Kemper can 
leave his family in affluence. I'd like to hand you, for him, a few pamphlets con- 
taining statistics upon the subject ; may 1?” 

‘* Of course, if you wish to.’ 

‘* Don't you think he can be induced to insure?" asked Gunn. 

‘| hardly think so,"’ replied Mrs. Kemper. 

_ - ? —-_ health I suppose? Has he complained lately of being sick?” 

‘* Not lately,” 

‘* May I ask if he has any considerable wealth ? " 

** Not a cent.” 

‘‘ Then of course he must insure. No poor man can afford to neglect such an 
oppertunity. I suppose he travels sometimes ; goes about in railroad cars and 
other dangerous places.”’ 

‘*No, he keeps very quiet."’ 

‘* Man of steady habits, I spose.” e 

‘« Very steady.” ' 

PA a is just the very man I want,” said Dunn, ‘‘I know I can sell him 4 
policy.” 
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‘*T don't think you can,’’ replied Mrs. Kemper. 

‘*Why? When willhe be home? I'll call on him. 
why I shouldn't insure him, 

‘*T know,” replied Mrs. K. 

“Why?” 

‘He has been dead 27 years!" said the widow. 

Then Gunn went off all of a sudden. He will not insure any of the Kempers. 


I don’t know any reason 





A COMMON SENSE VIEW. 


THE following letter was written by a special agent to the secretary of a leading 
fire insurance company in New York. It expresses, in a homely way, perhaps, 
some truths about the business which all underwriters would do well to take to 
heart. The writer is an esteemed gentleman, and a long experience and a level 
head enables him to ‘‘ speak by the card.” 
ST. JOHNSBURY, February 2, 1874. 
The business of the fire insurance of to-day is a serious matter, as we all of us 


know. In | opinion the tg companies must look the case square in the eye, 
if they even _ to live, much less make money, as they ought to do, for their 
stockholders. From my standpoint, there appears to be only one way. No coin- 


pany can take indiscriminately the risks on the property offered to an agent to-day 
and live, even at current rates. The only way is to either contrive some plan 
whereby he can secure the choicest and hom only, and let the other companies 
have the balance, or take the agency up. If the desirable ones can be secured 
at full rates, there is a fair chance to live, but only an even chance at that. 
Still, if, on the other hand, you go on and do the business as we all used 
to do it, we are as surely beaten to death as death is sure to come. It has 
always been my idea that the surest way to reach the point to make success 
certain is to do it by a close personal inspection of all risks by a competent person 
.and an honest man. Now, if a companies’ business was all of the characters of this 
agency (as its mortality shows) a company can live. This is done entirely under 
the eye of one who has devoted his entire time in that direction since 1848, and by 
one who hesitates not to go from the coal hod in basement to the upper layer of 
brick on the chimney, and I think that there is not so much chance in this business, 
as some do. 

It is a fact that statistics can be used to find the exact cost of sound risks and were 
I in favor at the home department I would either have good sound ones or 
none at all—no risks, no losses. I had a splendid opportunity in my two years of 
special service with (in its palmy days) to see the workings of the agency 
system, and the only mystery to me is, how any company lives at all. One 
agent devoted entirely to the commission paid, will lose more money than half a 
dozen good ones can earn. I must ask your forgiveness for writing such a sermon, 
I did not intend any such thing when I commenced, but never know when to stop 
and what has made me a successful insurance man is my wind, I have always had 
a partner to furnish brains for the concern. 








SUPERINTENDENT CHAPMAN'S FIRE REPORT. 


Just as we are going to press we are in receipt of a copy of the New York In- 
surance Report for 1874, Part 1, Fire and Marine insurance—out in advance of all 
the other state insurance reports, and beating Mr. Chapman's time of last year, by 
nearly two months, A review of the document must be delayed until our next 
number, but it may be stated at this time, that the superintendent gives the num- 
ber of active and insolvent insurance corporations reporting to the depariment as 
299. He writes a thoughtful and elaborate plea in favor of his scheme of extra in- 
surance reserves, and discusses the question of underground insurance, which he 
is anxious to break up. He suggests that fire companies should not be allowed 
to exchange stock with each other, and opposes the practice allowed to companies 
doing a farm building insurance business, to figure their insurance liabilities at 
fifty per cent of their premiums. There are 545 pages of figures and reading matter 
in the report, and the completeness with which it is presented is very creditable to 


the department. 





THE ST. PAUL FIRE AND MARINE. 


Tuts admirably managed company shows byits annual statement that it has 
assets of $719,621.75, a handsome increase on the exhibit of last year. We have 
looked over the schedule of assets and find the items to be among the cleanest we 
have seen in the statements of companies this year. The St. Paul Fire and 
Marine owes the favorable position it now occupies in the estimation of the insur- 
ing public to the untiring energy of President Burbank, and Secretary Bigelow, and 
the agents east and west, who work for it with such a will. It is a popular company, 
and its representatives are able to take advantage of this to pick out the choicest 
risks from the large amount offered to them. The success ofa fire insurance com- 
pany after all, is a question of brains. It must be exceptionally bad luck that can 
beat them. 





LONDON FIRES IN 1873. 


CAPTAIN SHAW, of the Metropolitan Fire Brigade, has reported to the Metro- 
politan Board of Works that there were 1,703 calls for fires in London during the 
last year, an increase of fifty-four compared with the previous year. The number 
of journeys made by the fire engines of the fifty stations has been 6,556; and the 
total distance run has been 20,503 miles. The quantity of water used for extin- 
guishing fires in the metropolis during the year has been 22,610,379 gallons ; in 
round numbers a little more than twenty-two and one-half million gallons, or about 
tor,oco tons. Of this quantity, 66,113 tons, or almost exactly two-thirds of the 
whole, were taken from the river, canals and docks, and the remainder from the 
street pipes. 

The strength of the brigade is at present as follows ; 50 fire stations ; 105 fire es- 








cape stations; 4 floating stations; 53 telegraph lines; 85 miles of telegraph lines ; 
3 floating steam fire engines; 1 iron barge to carry a land steam fire engine 
large land steam fire engines; 16 small land steam fire engines; 15 seven-inch 
manual fire engines; 56-inch manual fire engines; 12 under six inch manual fire 
engines ; 125 fire escapes ; 396 firemen, including the chief officer, the superin- 
tendents, and all ranks. 

In addition to the above, five land steam, and two manual engines, are in course 
of construction, and will shortly be added to the stock. 





NATIONAL BOARD COMPANIES. 


SOMEBODY in the West in the employment of the ‘‘cheap” insurance companies 
has interested himself in circulating the falsehood that a large number of compa- 
nies have withdrawn from the Board during the past twelve months, The following 
is a correct list of the withdrawals from, and admissions to, the Board during the 
time mentioned, and may be of service to agents in correcting such reports when 
they arise : 

Admissions. 
Equitable of Nashville, 
Franklin of Indianapolis, 
Mississippi Valley, 
Mobile Fire Department, 
Oswego and Onondaga, 
Security of Newhaven, 
Virgima F. & M, 


Withdrawals. 
Amazon of Cincinnati, 
Houston of Texas, 
Kansas of Leavenworth, 
Kenton of Covington, Ky., 
Merchants of New York, 
New York Central, 
Westchester of New York. 


The German of Erie, Pa. has made application to join the National Board. The 
number of members of the National Board is as follows: 


American Agency companies.............. Nee caw ae 
EXXOSR COUMDRTIOS. 0 «0 :6:052000sscecesvecsss reiki cate iasek kinins Stet ete 9 
German company (Hamburg-Bremen)...............0....0000 0.002 cv eeeeee I 
General agents of Non-Board companies........... 2.2.2.0... csc eeeeeeeeeeees 6 

Total number of members..................ceeeecees 99 


THE AMERICAN OF CHICAGO. 
HERE és a company doing a business strictly confined to farm property, dwelling 
houses, private barns and their contents, which is wisely and carefully managed 
and insists on adequate rates. The increase of business done by the American 
since 1869 is almost marvellous, for its installment notes received then were 


. $89,301, and last year they were $929,694. The installment plan, as practiced by 


this company, let us mention, has been thoughtfully considered by insurance ex- 
perts and pronounced perfectly safe. The number of policies issued since 1865 
has been 140.244. The total assets, January 1, were $1,620,906, the cash receipts 
for the previous year having been $591,995. ‘The company takes no risks 
within the city limits of Chicago, St. Louis, Cincinnati, or other large cities, and 
the farmer may rest confident that no sweeping fires will suddenly burn up his 
chances for indemnity in case calamity overtakes him too. The president of the 
American is Mr. H. Z. Culver, and the secretary Mr. Charles L. Currier, both 
cautious, conservative underwriters. 





THE NEW JERSEY MUTUAL LIFE. 
NOTWITHSTANDING the financial depression of last year the New Jersey Mutual 
Life insurance company added $150,009 to its assets. It now shows assets of 
$1,600,013.91, and a surplus as to policyholders over death claims not yet due, and 
the reserve on policies in force, on a valuation of 4% percent, of $476,799 91. This, 
certainly, is an evidence of a flourishing business, and the new year, we are told, 
has opened still better than the last. The superintendent of the middle depart- 
ment, with headquarters at No. 189 Broadway, is Mr. Henry W. Baldwin, one of 
the most capable and successful men in the profession. As an illustration of what 
pluck and work in the life insurance business can accomplish, it may be mentioned 
that Mr. Baldwin issued 1,200 new policies last year, and during the last six years 
he has issued over 4,000 policies. His last year's success was certainly remarkable. 
The New Jersey Mutual Life is on the road to a great fame, with such promoters 
of its interests as Mr. Baldwin. 





THE PHCENIX INSURANCE COMPANY. 


WITH the advent of 1874, the Phoenix insurance company of Hartford entered 
upon its twentieth year and published its thirty-ninth statement. In the lives or 
insurance companies, years generally bring honor. In the struggle the fittest only 
survive. When a company has succeeded in outliving the disasters of fires and the 
risks of official mismanagement for nearly a quarter of a century, there is pretty 
good evidence that there is something strong and stable in it and worihy of the 
confidence of the public. The Phoenix ranks among our very best companies. 
The assets, on the 1st day of January, were $1,652,363, of which all but a tenth 
consisted of cash, stocks, bonds, real estate, and Joans on undoubted security. In 
Mr. Henry Kellogg, the Phoenix has a presiding officer of rare skill and experience, 
and he finds able assistants in Mr. Jillson, the vice-president, and Messrs. Skilton 
and Burdick, the secretaries. The western department is managed by Mr. H. M. 
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Magill, with headquarters at Cincinnati, and Mr. R. H. Magill, with headquar- 
ters at San Francisco. They were commissioned in 1857, and have been faithful 
and highly successful workers for the company. 


SALES OF PHILADELPHIA INSURANCE STOCKS. 


THE following sales of Philadelphia insurance stocks have been made since our 
last issue : 


"ar. Sales. 

Insurance Company of the Sate of Pennsylvania......... $200 $190.00 
ED Serato Kiss. 2 aais the wipe oN Be Rad HRIp Ia Ke Haak wee ial FiR 100 449.00 
Ne IMEI 6 CG. dang sah Sian. ARES ED OR wis dW we ES EEE 50 158.00 
NI irrsinidla sires es hao Dee end Weed Helen adaware 5 42.C0 
PE INNS i Saige soap ican ade eo see einansetwared daaade 25 26.00 
Insurance Company of North America................... »» 22 00 
3 os 3 ; BUOUMESNES 2.6.6 6s is 00 11.75 
Pennsylvania Life & Annuity company....................5. 100 168.co 
I ne sine LU carer ge ns eh Meriden hovemtdeadionisbiaewsas . I00 170.00 
RRR TN oe iro tu sae ecelacoeneak das aRA commen seaee ws Se 100.00 
TN NEE oie 9c G65 Sh acta iv Kermode HEH PT RLA EH SERA RES 50 57.00 
NN i crate casera Ra ord sie pace ok hw gi¥ lard pape Bina a Ricaoe Pore pees 25 40.00 





INSURANCE IN THE COURTS. 


A FRAUDULENT POLICYHOLDER AND A SYMPATHETIC JURY. 


A case that has excited a great deal of interest at Council Bluffs, Iowa, has, in 
acocrdance with the custom of juries, been decided against the insurance company. 
Its title was Bowman, as assignee in bankruptcy of J. Eno, vs. the Insurance Com- 
pany of North America. The circumstances in the case were as follows: In Octo- 
ber, Eno, being a dealer in furniture in Council Bluffs, was insured in seven differ- 
ent companies, the amount in the aggregate being $13,500. On the night of 
October 18 the bnilding took fire and burned down, consuming part of the stock 
and damaging more, about one-half being saved intact. The adjusters went on, 
and in the course of their inspection found that Eno was presenting to them an 
inventory of stock which had been raised in valuation about $2,coo above the true 
valuation. They charged him with it, and he delivered up all his policies and gave 
them a written statement that he had presented a false inventory to them for the 
purpose of defrauding the companies. Soon afier Eno was forced into bankruptcy 
and T. Bowman appointed assignee. He brought suit against the companies on 
the surrendered policies, claiming that the surrender and accompanying confessions 
were procured by means of duress and fraud, and therefore were null and void. 

Eno swore that they got him in a room and threatened him with state prison for 
perjury because he had sworn that the inventory presented was a true one, and 
that unless he signed such papers as they presented they would immediately send 
for an officer and have him arrested. The adjusters were Messrs. Page, Spalding, 
Beveridge and anather. Page and Spalding both testified that no threats were 
used; that the only thing said about perjury was this: that while they were talk- 
ing Beveridge read from the statutes of Iowa the statute relating to pejury, with- 
out making any comments thereon; and that nothing else was said about perjury. 
Eno, in the course of his examination, contradicted himself several times. 

Counsel for plaintiff did not attempt to show that the said inventory was not a 
false inventory, nor did they even deny that it was false and raised from another 
one taken just previous. The judge charged the jury, that if they found that the 
surrender was made voluntarily and of Enos’ free will, then they were to find for 
the defendant ; if they found that the surrender was made by him on account of 
duress and fear, then they must go a step farther; and if they found that Eno had 
attempted a fraud on the companies, then they must find for defendant; but if 
they found that the surrender and confessions were obtained by duress and fraud, 
and also found that Eno had not presented the said inventory for the purpose of 
defrauding the company, then they must find for plaintiff and fix the amount. On 
the subject of evidence, he said that as there was a direct contradiction, they must 
be governed by their own judgment as to the preponderance of testimony; they 
must consider the question of interest on which he sued in this case; there could be 
no doubt that the agents of the companies were disinterested as far as money inter- 
est was concerned, that Eno was vitally interested, inasmuch as this money would 
free all his debts ; that they must consider all the circumstances of the case and 
form their judgment therefrom. The jury went out at 5 P. M., and at3 A. M., 
agreed on $444.44 tor defendant. 


FAVOR OF THE VALIDITY 
FEDERATE LIVES. 


ANOTHER DECISION IN OF POLICIES ON CON- 


We printed some time ago a resume of the decisions on the question of the 
validity of a policy insuring the life of a southern man, payment of the premiums 
on which was stopped by the war, and particularly of that of Judge Emmons, 
of the United States circuit court, that such policies were void. Judge Krum, of 
Missouri, has recently delivered an opinion of an opposite character. 

On the 6th of May, 1853, a policy of $5,000 was issued by the Charter Oak 


Life insurance company, of Hartford, on the life of J. W. Smith, for the benefit of 
his wife. The premium was $104 per annum. ‘The premiums were regularly 


paid up to the 6th of May, 1861, and the premium due on that day was tendered 
and refused, and the company has since refused to receive the annual premiums, 
and has declared the policy void. The answer of the company alleges a breach of 





the conditions of the policy, in that Smith voluntarily entered the confederate 
service without the consent of the company, and that he has become so intem- 
perate as to seriously impair his health ; tnere is also a plea of the statute of limi- 
tations. 

The case was tried before a jury in special term, and it was proved that the pre- 
miums were promptly paid to May 6, 1861, and on that day the amount was ten- 
dered by a brother of Smith to the agent of the company at Lynchburgh, Va.; 
that the agent hesitated about receiving the money, because the civil war existed, 
and he was cut off from communication with the company; that he received it, 
however, conditionally, but returned it on the 14th of March, 1862, the agent 
stating that he had been unable to communicate with the company. Smith testified 
that he volunteered in the confederate service in November, 1861, and served 
until 1863. It was proved that Smith was in good health, and not addicted to in- 
temperance. The remainder of the evidence is not material to the issues raised 
by the instructions. 

‘Judge Krum, in affirming the judgment of the special term in favor of the plain- 
tiff Smith, said: If without fauit on his part a contract of life insurance be termin- 
ated unlawfully by the company, the assured can sve at once as tor a breach of the 
covenants of such policy, and the measure of his recovery will be the value of the 
policy at the time of suck breach. In regard to the time when the rebellion began, 
the judge said, under the instruction, the date was fixed by the president's proclam- 
ation of August 16, 1861, and before that time neither of the parties to the contract 
of insurance was released from obligations under it by reason of the war of the 
rebellion. ‘This date is incorrect as applied to the time when the war began in 
Virginia. ‘The Supreme Court of the United States in the case of the Proctor (12 
Wallace 7co) decided that the proclamation of intended blockade by the president 
may be assumed as marking the date at which the war began. This proclamation, 
which embraced the state of Virginia, was issued on the 27th of April 1861, so 
that on the 6th of May, 1861, war had existed in the state of Virginia. The jury 
was instructed that it was the duty of the agent at Lynchburg to receive the pre- 
mium unconditionally upon the 6.h of May, 1861, and this instruction was proper. 
The inaugura:ion of war did not operate to sever the relation of principal and 
agent; the payment to such agent was lawful; it was incumbent on the respondent 
to make such payment. and it was the duty of the agent to receive it. It is settled 
law that the contract of life insurance is not dissolved by the outbreak of war; and 
in Sands vs. Life-#mstrrance company, 50, New York, 626, a payment by the 
assured to the agent of the company within the limits of the Confederate States, 
during the war, was sustained as valid, although such payment was made in 
Confederate notes. 


THE CASE OF THE KNICKERBOCKER INSURANCE COMPANY OF CHICAGO. 


About two months ago, a decree was entered by defendant in the Circuit court, 
in Chicago, against the Knickerbocker insurance company and in favor of some of 
its stockholders, by which decree Mr. Chandler was appointed receiver, with power 
to close up the company’s affairs. With this the managers of the company were 
very much dissatisfied, and subsequently applied to the court to have the decree 
Several arguments were had, and February 23 Judge Williams gave his 
The thing is a very tangled mess as it 


set aside. 
decision, refusing to set aside the decree. 
stands. ‘The Chicago Tribune says : 

The proceedings in bankruptcy are now hanging on a wisi rule to dismiss, but, 
though no objections have ever been filed, though the ten days in which the objec- 
tions were to be filed have long since elapsed, no application has ever been made 
by the company to get out of the Bankruptcy court, and the case hangs still so as 
to be a barto any proceedings in any other mode. The Knickerbocker insurance 
company has very shrewdly avoided any overt acts of bankruptcy, but never offcred 
any terms of settle ment, while iris a notorious fact that claims are purchased in the 
interest of the company or its officers, and that these proceedings are being con- 
tested to the last degree to compel the poor policyholders to settle at a most dis- 
gracefully small fraction of the real value of their claim. Scores of suits which 
were begun in the courts, and in which changes of venue were taken, now lie in 
the clerks’ offices, instead of being taken to the counties to which the venue was 
taxen, and when, if ever they are put on the trial-dockets, months must elapse be- 
fore the cases are called. It does not seem that there is any possible ground for 
reversal in the present case, but the case will not go to the Supreme court until 
next September, and a decision cannot be given probably for a year. 


THE SAVAGE CASE, 

In the Superior Court, of New Haven, Conn., last month, the suit of Mrs. Fannie 
E. Savage, vs. the Travelers insurance company of Hartford was tried. We gave 
the particulars of this case in a recent number of THE SPECTATOR. Briefly re- 
cited they were that, Mr. Savage, the husband of the plaintiff, was said to have 
been brutually murdered in New Haven on the 1st of October, 1870. The insur- 
ance company, however, alleges that he himself inflicted the wounds from which he 
died, not intending to commit suicide, but to so cut and wound himscif that he 
might claim to have been robbed of $1,500 which he had writ‘en his wife he would 
bring home. He cut deeper than he intended, aud so lost his life. On trial Dr. 
Francis Bacon, a professor in Yale College, testified that he thoroughly examined 
the body of Savage, shortly after his death, and believed that he died by his own 
hand. Dr. Jewett, and Dr. C. A. Linsley gave similar testimony. The case 
was elaborately and ably argued by Mr. Doolittle for the company, and Mr. 
Watrous for the plaintiff. In the argument the defence, though advancing the 
theory of suicide, seemed to urge more strongly the point that Savage had, as they 
claimed, a wife living when he married the plaintiff, and that therefore she was not 
his lawtul wife, and therefore not entitled to the insurance money. Counsel on the 
other side denied the claim made as to the illegality of the marriage, and claimed 
that even if it were so the plaintiff was still entitled to recover. The court then 
charged the jury, and they retired for consultation. In about three-quarters of an 
hour they returned and rendered their verdict in faver of the plaintiff to recover the 
amount of the policy ($5,000) with interest and costs, the whole amounting to 
$5,900. The announcement of the verdict was received with applause by the au- 
dience. Mr. Doolittle, counsel for the insurance company, filed a, motion for a 
new trial, and the case will be argued before the Supreme Court. 


MURDER OR SUICIDE? 











Vol. XII.—No. 3 
March, 1874 


THE SPECTATOR. 


167 








MINOR NOTES. 


The suits of the heirs of Captain Colvocoresses, who either committed suicide 
or was murdered in Bridgeport, Conn., against several life insurance companies 
for $190,000, have been settled, with one exception, by an agreement of the com- 
panies to pay one-half. 


In the case against the bankrupt Andes Insurance company of Cincinnati, to 
recover $7,000 insurance on a picture called ‘‘ The Triumph of Liberty,"’ a Brook- 
A former jury had awarded $6,000, which 
The company maintained that the painting 


lyn jury have decided for the plaintiff. 
the court had set aside as excessive. 


was a daub and a fraud. 


Application was made in the Supreme Court, Judge Gilbert presiding, on the 
17th ult, for the removal of Andrew J. Smith, receiver of the Manhattan lire 
insurance company, from that position. The principal allegation against the 
receiver was, that he had permitted the frauds under his control to remain in 


the 
Brooklyn Trust company, notwithstanding that some of its officers were charged 
with embezzlement. ‘The court denied the motion, on the ground that there was no 
evidence to justify the removal, thus completely vindicating Mr. Smith. 


The case of Wm. Letch against the Atlantic insurance company of New York, 
in which the plaintiff, a sea captain, claimed insurance on a ship, her cargo of 
mahogany, and 1,500 Mexican golden doubloons, lost during a gale in the Gulf of 
Mexico, was concluded last month, after a trial which lasted before Judge Leow, in 
the NewYork Common Pleas Court for nineteen days. 
up for the defendant lasted four hours, and Mr. W. 


Judge Porter's summing 
A. J. Fuller's for the plaintitf 
(a very eloquent address) three hours. 
found for the plaintiff in the full amount claimed—$46,898.55. 


The case was given to the jury, and they 


John Loehr applied to C. W. Standart & Co., agents to the Andes insur. 
ance company, Cincinnati, through John P. Teale, a broker, for a policy of fire 
insurance on his factory in New York. The 
the premium, amounting to $330, and neglected to pay it, as Mr. Standart alleges, 
to him or his agents. New 
York. The defence was that payment to the broker was payment to the company. 
Judge Laremore charged the jury that the broker was not the agent of the com- 
pany, as the policy of the insurance contained a clause that any person other than 


the.assured procuring a policy should be the agent of the assured and not of the 


policy was issued and Teale collecied 


The case was tried in the court of Common Pleas in 


company ; but as Teale testified that he paid the premium, less his commission, to 
the agents of the company, he left it to the jury to decide on the facts of the case. 
The jury found a verdict for the plaintiff fer the amount claimed. 





INSURANCE LEGISLATION. 


THE CAPITALIZATION OF SURPLUS BY FIRE INSURANCE COMPANIES. 


state 


The following is the text of the bill introduced into the New York 


senate, which embodies the plan suggested by Superintendent Chapman 


the creation of extra reserves by the fire insurance companies of the st 





The bill was referred to the committee on insurance and may be amended before 
it is put onits final passage. As it stands it is worthy of the attentive perusal of 
fire underwriters everywhere : 


An Act ¢o provide security against extraordinary conflagrations and for the 
creation of Safety Funds by Fire Insurance Companies. 


_ SECTION 1. Hereafter it shall be lawful for any fire insurance company organ- 
ized under the laws of this state to create the funds herein provided tor, to | 
known and designated as the guaranty surplus fund and the special reserve fund, 
and to avail itself of the provisions of this act upon complying with the require- 
ments thereof. 

SEC. 2. Any fire insurance company desiring to create such funds shail be, 
and it is hereby authorized to do so upon the adoption of a resolution by its board of 
directors at a regular meeting thereof, and filing with the superintendent of the 
Msurance department a copy thereof, declaring the desire and intention of such 
company to create such funds and to do business under the provisions of this act; 
and as soon after the filing of such copy of the resolution as convenient, the super- 
intendent shall make, or cause to be made, an examination of said company, and 
he shall make a certificate of the result thereof, which shall particularly set forth 
the amount ef surplus funds held by such company at the date of such examina- 
tion, which under the provisions of this act are to, and may, be devoted between 
and be set apart to constitute said guaranty surplus and special reserve funds, 
which certificate shall be recorded in the insurance department; and from and after 
the date of the recording of said certificate, all policies and renewals of policies 
issued by said company shall have printed thereon by said company a notice that 
the same are issued under and in pursuance of this act, referring to the same by 
its Chapter, date and title, and such policies and renewals shall be deemed to have 
been issued and received subject to the provisions of this act. 

Sec. 3. After the date mentioned in any such resolution so passed and filed, it 
shall not be lawful for such company to make, declare or pay, in any form, any divi- ° 
dend upon its capital stock exceeding 7 per cent per annum thereupon, and upon 
the surplus funds to te formed hereunder until after its guaranty surplus fund and 
MS special reserve fund shall have together accumulated to an amouni equal to its 
Said capital stock; and the entire surplus profits of such company at one such 
annual dividend of 7 per cent, shall be equally divided between and be set apart to 
Constitute the said guaranty surplus fund and the said special reserve fund, which 
said fund shall be held and used as hereinafter provided, and not otherwise, and any 
Company doing business under this act, which shall declare or pay any dividend 








contrary to the provisions herein contained, shall be liable to be proceeded against 
by the attorney general for its dissolution. 

Sec. 4. Said guaranty surplus fund shall be held and invested by such company 
the same as its capital stock and surplus accumulation; and shall be liable and 
applicable in the same manner as the capital stock to the payment generally of the 
losses of such company. 

SEC. 5. Said special reserve fund shall be invested according to existing laws relat- 
ing to investments of capital by fire insurance companies, and shall be deposited 
from time to as the shall be accumulated, and be invested with the 
superintendent of the insurance department, who shall permit the company depos- 
iting the same, to change such deposits bv substivuting for these withdrawn others 
of equal amount and value, and cive the interest or dividends 
upon such special reserve fund, and such fund shall be deemed a fund contributed 
by the stockholders to protect such company and its policvholders other than claim- 
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same 





colle und re 








ants, for losses already existing orethen meurred in case of such extraordinary con- 
flagration or conilagrations, as hereinatt niioned, and such fund shall not be 
invested, or any r portion of the assets in possession of said company, so as 
to be or render the same liable for any claim or claims for loss by fire or other- 
wise, except as herein provided 
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ing the same amount of capital irrespective of the funds herebv provided for. 
Sec. 9. This act shall take effect immediately. 


res 


impany domy 








A Deposit LAW PROPOSED IN GEORGIA. 

The Georgia legislature has been considering a bill requiring insurance com- 
panies to deposit from $50,000 to $100,000 each with the treasurer of the state. 
The measure was vigorous!y opposed by the officers of the local companies, and 
the representatives of the agency companies, and we have before us reprints of two 
well-written appeals to the legislature ; one prepared by Mr. W. P. Patillo, of 
Atlanta, and the other by a committee consisting of Messrs. W. S. Walker, chair- 
man, A. H. Colquitt, W. G. Magill, W. P. Patilio, G. Gadsden King, and J. 5. 
Clark. Mr. Patillo goes over the whole ground carefully, and in the course of his 
argument says: 

If the rates would be increased under the operations of this bill or any of similar 
character, so also would the security to the policyholder be diminished thereby, 
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just in the ratio of the general adoption of the law by other tates and the amount 
of the deposit required. Now if it is the duty of Georgia to have such a law, it is 
equally the duty of the other states. Its general adoption then, if submitted to by 
the companies, would have the practical effect of dividing up the assets of the 
companies into fragments destructive of their power to protect against any heavy 
_ disaster, and would imperil the very existence of the deposits in some of the states 
where corruption is at a premium, and no funds too sacred for the avaricious 
clutches of those in power. Strangers to the sons of the soil, having rode into 
power on the back of ignorance, and consumed in excessive taxes the growth of 
the land, would look with eager eyes on this morsel soon to fill their voracious maw. 
These deposits, even if kept with zealous honesty in the vaults of the state to 
which they were committed for safe keeping, being in every case for the protection 
of the policyholders of these respective states only, could not, in the very design 
and operation of the scheme in view, be used for the benefit of those of any other 
state. . 
From the address of the committee we make the following extract : 


The requirement of a deposit of $50,000 would drive nearly every company 
from the state, and leave the monopoly of the business to a few large companies. 
As these companies could not do all the business of the state, insurance would be 
forced outside the state and your income from insurance would be thus greatly 
diminished. The insertion of a smaller amount, say $10,000, in the bill, while it 
might enable the majority of the companies to remain, would result in an increased 
direct tax on the people. Through their organization in the national, state and 
local boards, the fire insurance cempanies have the power of retaliating upon a 
state which passes burdensome laws, by an increase upon the premium of insur- 
ance. If we estimate the property insured in the state at only $50,000,000, (it is 
nearer $75,000,000) the increase of a quarter of one per cent. in premiums would 
amount to a tax of $125,000 directly taken from the pockets of our tax-ridden 
people. If there are any institutions the tax upon which should be simply suffi- 
cient to provide for the expense of the machinery of a bureau, to secure sound 
companies and a proper responsibility to the law, they are fire and life companies. 
A tax upon fire and marine companies, is a tax upon the caution, sagacity and 
‘' prudential instincts" of the people. A tax upon life companies is in addition a 
tax upon their affections, upon the exercise of that sense of responsibility which 
should belong to every man in the relation of father and husband. The-best 
efforts of a high statesmanship should be directed to foster and encourage insti- 
tutions whose operations are calculated to increase frugality, promote independ- 
ence and diminish pauperism. 


Before going to press we learn that the bill was reported adversely by the 
finance committee of the Senate, and defeated in the Senate by a vote of 18 to 12. 





THE TAXATION QUESTION IN MAINE, 


The governor of Maine having appointed the Hon. Albert W. Paine, the former 
insurance commissioner of the state, a commissioner to investigate the tax systems 
of other states, and recommend a revised plan of taxation to the legislature, that 
gentleman made a report during the present session, in which he recommended the 
taxation of the premium receipts of fire and life insurance companies. A tax of 
three per cent was urged for the first. A series of hearings were had by the legis- 
lature, at which representatives of the insurance companies appeared and argued 
against the imposition of the tax. The present insurance commissioner, the Hon. 
Joshua Nye, also made a strong speech in opposition to the tax, in the course of 
which he said: 

We will find that in the great Portland fire the foreign companies paid $3,850,000 
in losses—$592,444.17 more than was received in premiums by ail these companies 
during the five years of Mr. Paine’s connection with the insurance department. 
Paid out for Belfast fire $197,000 ; Augusta fire, $750,000. The domestic compan- 
ies lost in the Portland fire $750,000, and it ruined nearly all of them. Premiums 
received by foreign companies in this state, in 1873, $848,623.76. Deducting 30 
per cent for expenses from premiums received leaves $594,036.59. Losses paid by 
these companies during same time, $559,542.10. He then read the premiums 
received and the losses of the principal companies, in detail, showing that the com- 
panies have to pay a premium for the high privilege of doing business in the state 
of Maine. The companies have been honorable in their busincss and have paid 
their losses promptly. A tax on gross receipts would be extremely oppressive. 

Mr. Paine replied and spoke of the magnificent property in buildings, etc., of 
insurance companies. There are evidences of success on every hand. Their 
surroundings show this. He regarded a tax on insurance companies as a 
righteous thing. He reaffirmed the assertion that Maine is a good state for insu- 
rance, and he had figures to back it up. By the figures which he produced, he 
undertook to show that the field was more profitable for insurance than New York 
or Massachusetts. There is much feeling in the state against the taxation propo- 
sition, and the agents of non-state companies declare that those companies will 
withdraw if a burdensome tax is laid. <A bill has been introduced into the legis- 
lature to tax all insurance companies doing business in that state one per cent upon 
their gross premium receipts. 





THE GOVERNOR OF TEXAS ON INSURANCE. 
Governor Coke, in his message to the legislature, makes the following reference 


to the insurance interests of the state: 

I feel it to be my duty to call your attention to the subject of insurance in your 
state, and especially to some of the evils thereof, which have become apparent to 
the most casual observer. Our people have hitherto invested but a small portion 
of their capital in incorporations of this character, and the vast bulk of the 
enormous insurance business in our state is done by foreign companies. I think I 
am justified in saying there is no more constant and exhaustive drain upon the re- 
sources of our state and people than this. The state has been canvassed from 
one extremity to another by travelling agents for foreign fire and life insurance 
companies, and local agencies in addition thereto have been established in every 
city, town and village. In some instances, at least, developments have proved that 
the solvency of some of these companies was entirely beyond question, and imposition 
has been practiced upon our people which calls for some remedy at our hands. 
No provision of law exists by which rights and remedies can be forced in our 
home tribunals against these corporations, and the insured, in case of loss, are left 











in a great measure to the discretion and magnanimity of distant courts, or their 
idea of policy and expedience. It is certainly the part of statemanship to devise 
ways and means for the prevention of such imposition, especially when by so doing 
we can prevent the outflow from the state of large amounts of money, and at the 
same time assist in the organization and development of home institutions. * * 
I recommend to your honorable bodies the passage of a general law which shal] 
authorize suit against all foreign insurance companies doing business in the state, 
to be instituted before a competent court, in any county where it may have an 
authorized agent, requiring, as a condition precedent to the transaction of any such 
business by such company, in this state, the filing with the comptroller of public 
accounts written instruments, duly signed and sealed, authorizing service upon any 
agent or agents of such company, in this state, and consigning that service of pro- 
cess, original, mean or final, upon such agent or agents, shall be as valid as if 
served upon the company, and waiving all claim or right of error, by reason of such 
service. I would suggest, also, as a further condition, that each company of this 
character be required to file with the comptroller of public accounts a certitied copy 
of its character, together with a statement, under oath, of its chief officers, giving 
name of company and where located, amount of capital, and its annual statement, 
In that judgment of courts may be properly executed and satisfied, it would be well 
also to require of such companies a deposit with the comptroller of a certain 
amount of bonds of the United States or of the state, to be held and applied to the 
satisfaction of adjudicated claims against such companies, under such regulations 
as in your wisdom you may deem right to prescribe. 


WILD LEGISLATION IN CALIFORNIA. 


A bill has been introduced into the California Assembly by Mr. Northcutt of 
Sonoma, to tax insurance companies and prevent combinations among companies 
to maintain a schedule of rates. The principal sections of the bill are the fol- 
lowing: 

Every incorporated insurance company or insurance association doing business 
in this state, shall pay license as follows, to-wit: To the county treasury of th 
county wherein the home office or the general agency is located, the sum of o 
hundred dollars ($100) per quarter of three months ; and to the county treasury 
wherein sub-agencies are located, the sum of twenty-five dollars ($25) for each sub- 
agency so established. License granted under this section shail be issued and 
signed by the county auditors of the several counties. 

It shall be unlawful for the president, directors, general agent, manager or re- 
presentatives of any incorporated insurance company or assurance association 
doing business in this state to form any combination with the president, directors, 
general agents, managers or representatives of any other insurance company or in- 
surance association, for the general purpose of establishing, enforcing or main 
taining agreed schedule rates of premiums; and all presidents, directors, general 
agents, managers or representatives of incorporated insurance companies or insur- 
ance associations who are in any manner voluntarily and knowingly pariies to any 
agreements, verbal or written, any combinations designed to effect agreed rates of 
premiums, whereby the natural or ordinary tendencies of competition are designed 
to be hindered or obstructed; and every person violating this section of this act 
shall be deemed to be guilty of conspiracy, and the offense shall be deemed to come 
within the meaning of clause 4, section 182 of the penal code. 

In all cases of contracts for insurance between the insurer and the insured, th 
value of the property shall be deemed and held to be the estimate of the insurer; 
and all cases of loss arising under any policy of insurance, the estimates of value as 
fixed the application shall constitute the basis of adjustment. 


oO 
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o 


WINDING Up INSOLVENT COMPANIES IN ILLINOIS. 


A bill has been passed by the legislature of Illinois regulating the winding 
up of insolvent insurance companies. It provides that if the auditor of state 
upon examination of any insurance company, is of the opinion that it is insol 
vent, or that its condition is such as to render its further continuance in busi- 
ness hazardous to the insured therein, or to the public, or that it has failed to com- 
ply with the law, or has exceeded its corporate powers, he shall apply by a petition 
to a judge of any circuit court of this state to issue an injunction restraining such 
company from further proceeding with its business, until a full hearing can be had, 
or otherwise as he may direct. Whena majority of the members or stockholders 
desire to close its concerns, they may apply by petition to the circuit court of the 
circuit in which the company is located, and the court may proceed to hear the 
matter, and for reasonable cause decree a dissolution of the corporation. The 
charters of insurance companies which, either from neglect or by vote of their mem- 
bers, or officers, or in obedience to the decree of any court, cease for the period of one 
year, to transact the business for which they were organized, shall be held extinct, 
as if they had expired by their own limitation. Insurance companies whose chariers 
expire or become forfeited shall, nevertheless, be continued bodies corporate, for 
the term of two years, for the purpose of prosecuting and defending suits by or 
against them, and of enabling them gradually to settle and close their concerns. 


THE IowA BLACK MAIL SUITS BARRED BY THE LEGISLATURE. 

The Iowa legislature has passed a bill amending the laws in relation to life 
insurance, and in it the companies are released from the penalties for the enforce- 
ment of which the informer Mulligan and the black mail clique of lawyers in 
Dubuque, brought suit. This checks their game and ends the suits. The follow- 
ing is the section of the bill relieving the companies: 


That in all cases in which any of the life insurance companies doing business In 


. this state, or their agents, have heretofore failed to file the statements with the audi- 


tor of state, and to procure the certificates required by the provisions of chapter 
173 of the Acts of the 12th General -Assembly, and of chapter (5) five of title (9) 
nine of the Code of Iowa, within the times therein limited, but have, in fact, 
sequently filed such statements, and procured certificates from the auditor of state, 
such filing of said statements and procuring of certificates shall be taken ¢ nd 
deemed to be a.fulfilment of the requirements and provisions of said acts above 
named on the part of said companies and their agents, and shall have the same 
force and effect as though such statements had been filed and the certificates hac 
been issued within the times limited and fixed in said chapter 173 of the acts of the 
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twelfth (12th) general assembly, and chapter five (5) of title nine (9) of the Code of 
Iowa, and no fine, penalty or forfeiture shall be held or deemed to have been been 
incurred by any of said companies, or their agents, through the transaction of bus- 
iness by said companies or their agents previous to the issuing of the said certifi- 
cates by the auditor of state; and all forfeitures, fines and penalties heretofore 
incurred by any of said life insurance companies, or by the agents thereof, be and 
the same are hereby released, remitted and discharged. 


AN INSURANCE BUREAU PROPOSED IN VIRGINIA, 

A bill to establish a Bureau of Insurance in Virginia is before the legislature 
ofthat state, A strong effort is being made also to procure a repeal of the deposit 
law. Acorrespondent of The Richmond Whig, in a well-written letter says, by 
way of showing the injury the present law is doing to the commercial interests 


of the state : 

We may safely assume that if from 43 to 94 fire companies are represented in our 
sister states that have no deposit law, that that minimum number (very little over 
half the average number) would, in the absence of a deposit law and under the 
supervision of a state ‘insurance department,” such as is in force in the before- 
mentioned states, comply with the laws of Virginia and offer to do business therein. 
On this assumption there are now excluded 27 companies ; if we take the average 
capital of the 16 now licensed in Virginia as the average of the new-comers, 
there is excluded by the operation of the deposit law 27 times $600,000, or an 
aggregate of $16,200,000 of insurance capital. That this is not an ever-estimate 
can be confirmed by the further statement that four companies alone, formerly 
doing business in Virginia, are now conducting a successful business in other states, 
have aggregate asscts of $12,800,000, and they withdrew on account of the deposit 
law. ‘Ine sum just named is of itself $3,000,0co0 more than the combined capital 
(not the combined assets) of the 16 companies represented in Virginia as reported 
as a basis for making a deposit. 





MINOR NOTES, 
The farmers’ granges in Wisconsin are agitating the formation of farmers’ mutual 
fire insurance companies. 
. 
Application has been made to the Massachusetts legislature for the incorporation 
of the Atlas Insurance Guaranty company, which is to guarantee policyholders 
against loss occasioned to them by the default of underwriters. 


Our Albany correspondence contains a resume of the pending insurance legisla- 
tion in the New York legislature. No bills of importance had been passed at the 
time of our going to press, and several are destined to go through the ordeal of 
heated debate before they reach the final stage. 





A bill has been introduced into the Massachusetts legislature, to prohibit insur- 
ance companies advertising as assets items that the insurance department does not 
admit as such, as, for instance, furniture, agents’ balances and supplies, stationery, 
&c., and also to compel companies who advertise thesims of their capital and 
assets to include therewith their liabilities. Also, that no statement so published 
shall be put forth as the showing more than three months behind the date of such 
publication. 


The Maryland legislature passed a bill requiring insurance brokers to obtain 
licenses for carrying on their business, from the insurance commissioner, upon the 
payment of $100 each, with a penalty attached for violating the same. ‘The bill 
repeals an old one; Governor Whyte returned it to the Senate with his veto, 
declaring that its effect would be to break up the business of the insurance brokers 
of Baltimore and ‘‘ thus to cripple the commercial interests of the state in efforts 
to secure contracts of insurance in large and safe companies wherever the insured 
may choose to place them.”’ 


In the New Jersey legislature there are bills pending to incorporate the following 
insurance companies. The Burlington insurance company, the First National 
Lightning Rod Manufacturing and insurance company, the Northern insurance 
company, the Delaware Fire and Marine insurance company, the Union Mutuial 
Fire insurance company, the Sun Fire association, and the Trademens, of Camden. 
These are nine supplements to acts incorporating insurance companies on their 
passage in the legislature, namely, the Home Mutual, Newark; Humboldt Mu- 
tual, New Jersey; the Camden insurance company, the Newark Firemens, the 
Farmers Mutual, of New Jersey; Peoples Mutual, of Newark; the City Fire, of 
Jersey City, the American Mutual, and the Washington Fire. A resolution ap- 
pointing a committee to examine into the affairs of the insolvent Anchor Life in- 
surance company, has been passed and other legislation, looking to the general 
investigation of the insolvent life companies, we have alluded to editorially. 


The bill requiring all non-state fire and marine companies to be possessed of a 
capital stock of $200,000, the impairment of which does not exceed the legal limit, or 
$102,coo and clear surplus of $100,000, which surplus cannot be diminished by 
dividends under the laws of the state where the company is organized, has passed 
the Pennsylvania Senate and will in all probabilty become alaw. It provides also 
that the certificates issued for the present year to insurance companies of other 
states shall continue good until March 31, 1875. Pennsylvania companies, organ- 
ized since May rst, 1873—of which there have been many, in order to save existing 
charters before the new constitution goes into force—are required to file with the 





insurance commissioner certified copies of their charters within 30 days after the 
passage of the act. A bill is also pending requiring companies to hold policies as 
collateral security for money loaned on mortgage in case the property is not worth 
a specified sum exclusive of buildings. 


The insurance companies, home and foreign, doing business in Wisconsin, are 
already heavily taxed, and it is proposed by the legislators to add to their burdens. 
On the 17th ult., Mr. J. H. Van Dyke, representing the life companies, and Messrs. 
E. D. Holton, Charles Preusser, and Joseph Schlitz, representing the fire compan- 
ies, appeared before the committee of ways and means in opposition to the bill. 
Mr. Holton made an admirable address, showing the absurdity and injustice of the 
bill, whose parent is a Mr. Bouck. Mr. Holton showed that in eight years the 
Wisconsin business had paid the companies $11,668,274 in premiums, while the 
expenditures for losses, expenses, and taxes had been $11,126,429, leaving a very 
small profit for seventy-five or eighty companies in eight years; and there was not 
included in the estimate the losses of forty-two companies bankrupted by the 
Chicago fire. 





MERE MENTION. 


—Hathaway, the fraudulent policy peddler, gets three years in the Illinois state 
prison. 

—The banking and insurance assets of Hartford, Connecticut, 
$135, 193,836. 

—The Humboldt Fire insurance company, of Alleghany, Pa., is to increase its 
capital to $100,000. 

—It is stated that the unfortunate Asbury Life is trying to re-insure in the Mer- 
chants Life, of New York. 

—Mr. A. L. Wiley has been elected secretary of the Franklin insurance com- 
pany, of Wheeling, W. Va. 

-—The London Assurance corporation denies that H. Greiser is or ever has been 
its agent at Archibald, Ohio. 

—The Union Fire, of Baltimore, has re-insured its risks in the Home, of New 
York, and ceased doing business. 

—Mr. W. P. Hanford, secretary of the New York Mutual Marine insurance 
company, is dead, aged 62 years. 

—English insurance journals note that that fine old company, the Law Life, 
lagged behind in its business last year. 

—A concern of doubtful character, called the National insurance company of 
Hannibal, Mo., has gone out of business. 

—The Virginia Protection Life insurance company has been incorporated with 
a capital of $50,000 and headquarters at Richmond. 

—One Sisson, of Chicago, is advertising that he will pay cash for claims against 
the Security Fire, of New York. Is he in the ring? 

—Mr. Benjamin Babcock, president of tke Commerce Fire of New York, has 
died since our last issue, of Bright's disease, aged 66. 

—A humbug, called the Peoples Mutual Life insurance company, of Chambers- 
burg, Pa., is preying upon the farmers of that neighborhood, 

—The office of the German American, of New York, has been removed to No. 
179 Broadway. The company’s statement shows assets of $1,650, 801.47. 

The Black River insurance company of Watertown was found to be impaired by 
the New York superintendent, in his recent examination of its condition $62,000. 

—Mr. Sidney W. Crofut, a life underwriter of energy and rare experience, has 
been elected secretary of the northern Illinois department of the Life Association of 


aggregate 


America. 

—The Faneuil Hall insurance company, of Boston, has appointed D. C. 
Osman general agent of its company for New York state, with headquarters at 
Syracuse. 

—Mr. J. E. Leyland has retired from the office of the Continental Life, of New 
York, in London, leaving Mr. Prescott the sole European representative of the 
company. 

—The Philadelphia All Day City Item credits Tue SPECTATOR with opinions 
which it never entertained. When Mr. Fitzgerald clips he should bestow credits 
they belong. 

—The Louisiana Equitable Life has published, in pamphlet form, the admirable 
report of its medical examiner, Dr. Henry Smith, on the yellow fever epidemic of 
1873 in Shreveport, La. 

—Austin, Texas, is to have water works. It is a durably built city, in little 
danger from confiagrations, and has a well-organized fire department. ‘The popu- 
lation now is rising of 13,000. 

—The Central insurance company, of Philadelphia, is about applying tor per- 
mission to do business in New York. Capital, $200,000. Mr. H. Prindle will be 
manager for New England and New York. 


—Messrs. T. J. Temple and J. H. Beattie have formed aco-partnership and 
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will represent the Amazon, of Circinnati; Citizens, of Newark; and North- 
western National, of Milwaukee, at No. 163 B way, New York. They are 
thoroughiv capable and : ful men in the business. 

—Itis expected that the \tlas of New Orleans will shortly apply for admission 
into New York. The genial and courtly vice-president, Major Douglas West, 


has recently been visiting the northern cities. 


rtment of public parks, writes that a 


—President Wales, of the New York cep 





recent fire in the south wine of the premises at Mount St. Vincent, in the park, was 
put out by one of Babcock’s fire ey:inguisher: 
—Mr. Sprague, the orthographica! 1 former and editor of the Journal of the 


Institute of Actuaries, has been p y ordered by the Council to ‘‘ stop his 


nonsense "’ in that paper or quilt 


—The Germania lire of New York has taken the agency of the Franklin 
Fire of Philadelphia in New York, and the latter reciprocates in kind in Phila- 
delphia—a good arrangement for all concerned. 

—The seeretaryv of the \mazon of ( nnati, writes us that the statement made 


by a correspond 
The .\mazon has no risks in Hudson, Mich. 


nt at Hudson, Mich, that it was ‘‘ writing at ruinous rates,’’ is 


incorrect. 
~—-The total amount of death losses paid by insurance companies to Pacific 
corst residents last vear, was nearly a million of dollars. The largest claim was 
that of George W. Mowe of Sacramento, Cal., $20,000. 
—According to the official statement of the German insurance company of Erie, 
a copy of which we have received, the impairment recently noticed has been made 


good. ‘The surplus over all liabilities now claimed is $26,761 43. 


—There are several parties anxious to get the address of Mr. Darrow, the 
Illinois general agent of the Agricultural, of Watertown, who advertises that he 


wants to buy the stock of that company at $300 for $100, the par value. 

—The Peoples’ Fire of Philadelphia, has increased its capital to $200,000, and 
Messrs. Snyder & Miller 
Western 


propose to commence doing a general agency business. 
of Chicago, will manage the company for Illinois and probably the 
states. 

—The Oswego & Onondaga Fire of Phenix, N. Y., has all of its stock taken for 
an increase of capital, and its expectation is to be in the field by the 4th of March 
wish $250,000 assets. Payn Bigelow and Samuel Avery, are the president and 
secretary. 

—The executive committee of the National Board has passed a resolution, that 
‘*no company can be recognized as a member of the National Board which does 
not sustain the local boards at all points throughout the country where it may be 
represented.” 

—An attempt is to be made to galvanize the Palisade, of Camden, N. J. Secre- 
tary French has been invited to get out, and a Dr. Newcombe, of Richmond, Va., 
has been elected president. It is expected that he will settle the delinquent dues 
for office rent. 

-——A second dividend of 25 per cent was declared by Mr. Payson of the Republic 
insurance company, Chicago, January 30. There was a surplus of one hundred 
and eighty thousand dollars on hand at the time this dividend was declared. The 
Republic will pay in full. 

—The insurance official of a Lake Ontario company, who wrote a letter to his 
New York agent to cancel all policies of southern gin houses, supposing they were 
what is known in city slang as ‘gin mills,"’ for the sale of liquors, has been 
appointed assignee for the defunct corporation. 

—The Gowanda (N. Y.) Gazette says of THe SPECTATOR that it is a journal 
‘* whose duty it is to keep its subscribers posted in relation to sound insurance, 
and observing the reckless practices of the Agricultural insurance company in 
underwriting, it could do no Jess than expose them."’ True. 


—A prominent general agent of Philadelphia, writes us: ‘' My advertisement in 
your journal has been of great service to myself and company in the way of ‘ appli- 
cations’ received from agencies through the territory I represent. It is really the 
first and only insurance journal that has benefited us in the way mentioned.”’ 


—Cuyler & Burr who represent several fire companies at Albany, N. Y., have 
the unfortunate reputation there of being ‘‘ dead beats.” It is charged that they 
are on a continuous bender to the neglect of the interests of their companies, This 
is what might be truly termed ‘‘ reckless underwriting '' on the part of the com- 
panies, 

—The second number of the International Review contains notable articles by 
Thomas Hughes, Professor Hilgard, Dr. McCosh of Princeton, Hamerton, the art 
critic, and the Han. Amasa Walker—all writers of the very highest class. With 
such material the new periodical cannot fail to became the leading American 
review. 

—The Government Security Life insurance company, of New York, is nego- 
tiating with the North America Life insurance company, of New York, for the 
re-insurance of its policy-holders. This concern has been a puny, sickly thing 
from its birth. It has about a thousand policies in force, insuring rather more than 
$2,500,000. 

—At the recent annual meeting of the directors of the Massachusetts Mutual 
Life insurance company in the fine new building of the company in Springfield, 











among the remote directors present were Mr. Charles P. Kimball of Portland, 
recently democratic candidate for governor of Maine, and ex-Lieutenant-Governor 
Bross of Chicago. 

—Our New Orleans correspondent alludes to the closing up of the office of the 
Great Western wild cat in that city and the flight of the officers to parts unknown, 
West Steever, has turned up at No. 2 Exchange Place, Jersey City, as general 
agent of the Franklin of New Orleans. Underground connection with New York has 
doubtless been opened. 

—The Chamber of Life Insurance has rented rooms in the new Bennett build- 
ing, corner of Fulton and Nassau streets, New York, for $2,000 perannum. The 
members have been assessed $100 upon each $1,000,000 of assets, which will yield 
a fund of $27,000 for expenses. Twenty-three companies have joined, represent- 
ing assets of $263,000,000. 

—We are sorry to hear that General Blair, the Missouri superintendent of insur- 
ance, is at the Clifton Springs, N. Y., Water Cure, completely broken down in 
He smoked ‘‘ forty-eight segars per diem until he was overtaken with 
There are other distinguished smokers who might get a hint from this 


health. 
paralysis.” 
misfortune of the General's. 

—The American branch of the Queen insurance company of Liverpool, has re- 
furnished and extended its offices in the Park bank building, New York. The 
city department is on the first floor, and the general offices occupy the entire second 
floor. 
W. H. Ross, is very prosperous. 


The business of the company in this country, under the management of Mr. 
—Spain has only two life insurance companies, and they have no stated funds on 
which to do business, nor do they give any particulars of their syst 
Even medical examinations are unknown ; and the whole business is conduct 
loosely as possible. It is estimated that there are not 10,090 persons in the 
country assured under life policies. 


—Mr. Garrett A. Van Allen, of the Commerce Fire, of Albany, has been elected 


to a place in the board of fire commissioners of that city. The Evening Journal 
says: ‘' Mr. Van Allen has the knowledge and energy requisite to an intelligent 


and efficient discharge of the duties of the office, and his sele 


: “ae. 5 
eri i] e LNnis 
ction Willi be unly 


sally approved by his fellow citizens.” 


—In a bolting chest in the mill at Golden, Colorado, in the centre ¢ Or 
bushel of flour, a ball of fire was found. It was not within four feet of any be 
ing or machinery. Leah & Ward write: ‘‘ We are unable to account for t 
fire in the flour, and if the mill had not been running it won bl 
burned down, and we would never have known where the fire o 

—The Narraganset Insurance company of Provid ‘nce, has petiti Lthe RI 
Island legislature for authority to reduce its capital to, $200,000. | t é 
Chicago fire its capital was $500,000. After that disaste: the one at ost 
it reduced its capital to $250,000. ‘The general mishaps in finances in t e 
have affected it, and to save an exhibit of impairment this second reduction will be 


consented to. 
National 


an those 


—The Chicago Tribune says that the local board has adopted the 
Board rates for packing and slaughter-houses. ‘‘ These rates are high 
of the local board, and there has been considerable jealousy among the agents on 
account of some of them not being able to get business. They are now on an 
equal footing, and those who were formerly left behind will stand some chance of 





writing a few policies.” 

—A new dodge to obtain business has been introduced into England, as the 
following advertisement in the London Standard will show: ‘' The directors ofa first- 
class life office, being anxious to increase their new business, will give a bonus 
of one guinea for every case introduced to them and completed at ordinary 
annual rates. Any one assuring or persuading a friend to assure will become 
entitled to such bonus.” 


—Messrs. Williams & Montgomery of Chicago, have added to their list of com- 
panies the Firemans of Newark; this is not only an old but a strong institution, 
having cash assets amounting to over $800,000, and a surplus of nearly $450,00 
This company has not hitherto had an agency except in New York, and the placing 
of the company in Chicago is not only a prudent step on the part of the manage- 
ment, but highly complimentary to the Chicago agents. 


The assessment loss on No. 58 is for policy No. 2695 of the Protection Life co- 
operative concern of Chicago, for $5,000 on the life of John Theis, of Marietta, Ohio, 
who died March 13th, 1873. The notice states that at the time of his death his 
dues and assessments were fully paid; the amount due on policy $5,000. ‘The list 
published as losses paid to December 31st, 1873, does not show that the loss on the 
above was ever paid. No. 58 on the list in the order paid bears the name of Hawes 
French. Here is where the swindle comes in. 


—A new system of fire-proof construction, which was the subject of a paper 
recently read before the Liverpool Architectural Society, is thus commented upon : 
‘* This invention, which has already been severely tested, and is commanding a large 
share of confidence in England, consists in the utilization of earthenware and 
cement concrete, with iron and steel and metal wire, in-such combinations as to resist 
the most glowing furnace heat.”’ 

—The Iowa Life insurance company, of Keokuk, is a swindle of the baldest 
kind. It gives as the cost of a policy for $5,000 in it $38, the “‘ old life insurance 
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plan, costing $132,75, showing a saving of $94.75" in favor of co-operation. 
This is just the kind of fraud tiat is calculated to take in the unsophisticated 
lowa farmer. What does Mr. Auditor Russell propose to do about it? What 
do the ‘‘ Patrons of Husbandry’ propose to do about it ? 


—Prof. Brown of the University of Georgia, expresses the opinion that the mys- 
terious fires in cotton bales, by which thousands are annually destreyed are caused 
by electrical sparks generated by the rubber bands used for propelling the ma- 
chinery. A cotton planter says that there is scarcely any heating of rubber bands, 
but that the bearings of the saw and brush become greatly heated, and fires are 
caused by the use of lubricating oils that ignite at a low temperature. 

—The chief of the St. Louis fire department writes that ‘‘ Chipley’s Fire Guard 
Approach and Escape’ is the best thing of the kind that has been invented. 
applied to tail buildings it would provide not only a safe and ready escape for per- 
sens from the flames, but be of incalculable value to the firemen, saving both cen- 
siderable time and labor in reaching the upper stories of burning buildings, which 
is of vital importance in controlling fires in their incipiency, and not necessitating 
the deluging of buildings and contents.” 

—The Northwestern Review says that a case of leprosy is reported at Detroit ; 
such cases are also reported as of frequent occurrence on the Pacific slope, espe- 
cially among the Chinese. As this is the worst contagious disease known to his- 
tory or the medical profession, every effort should be pz:t forth by all who are 
interested in the general health, to confine this loathsome pestilence to the narrow- 
est limits possible. The health officers of cities particularly should be vpon their 
guard te note the first appearance of the scourge. 

—The convention of Lake underwriters held in Buffalo last month, elected the 
following officers for the ensuing year: president, Idward D. Holton, Milwaukee ; 
vice-president, A. A. Eustaphieve, Buffalo; secretary, William Lovering, Buffalo ; 
executive committee, William Lovering, Buffalo, chairman; Chauncy Bedell and 
Wm. Leconey, of New York; W. E. Roilo, Chicago; Bernard Haldau, Toronto ; 
E. P. Dorr, Buffalo; George A. Tisdale, Cleveland; F. B. Dodge, Toledo; J. J. 
Clark, Detroit; Edward D. Holton, Milwaukee. 

—They have been complaining of high rates in Milwaukee, whereupon the 
agents have compiled a table of the income and outgo of the companies doing 
business in that city, which has been published in The Sentinel, from which i: 
appears that the receipts were a little over four hundred thousand dollars, and ihe 
losses paid during the same time amounted to over three hundred and thirty thou- 
sand dollars. When the expenses of the companies are added, the year's business 
in Milwaukee shows an actual lossto the companies. This showing does not look 
as if the rates were too high. 

—Mr. Wm. N. Switzer, an old citizen and once a wealthy miller of St. Louis, 
died last month at the age of sixty-three. _In the course of a prosperous business 
he had accumulated a large estate, but most of it was swept away in the financial 


| 


“7 


crisis of 1857. He left, however, a handsome provision for his family in the shape 
of insurance policies that aggregate no less than $310,000—the whole of which fall 
upon eastern companies, except $10,coo on the St. Louis Mutual and $20,0co on 
the Northwestern of Milwaukee. Hartford companies are taxed $85,0co. Mr. 
Switzer’s premium amounted to $15,000 a year. 

—Rochester, N. Y., is delighted with its new Holly Water works. At an official 
test on the 18th ult, thirty one-inch streams, from hydrants on Main street, were 
first thrown and averaged 140 feet in height. A two-inch stream was then thrown 
in front of city hall, and it reached 200 feet in height. A horizontal stream four 
inches in diameter was thrown from a stand pipe in front of Power's building, the 
distance thrown being 405 feet. A three-inch vertical stream was thrown 285 1-10 
feet ; a four-inch stream, 295 5-10 ; a five-inch stream 250 5-10 feet. 


—A disagreement having arisen between agents of the Phoenix Mutual of Hart- 
ford, and the Metropolitan of New York, in Berkshire county, Mass., in relation to 
the merits of their respective companies, it was decided to have a discussion before 
referees in Pittsfield. ‘The Metropolitan was represented by Dr. Harvey of Adams, 
Mr. Stimpson of Pittsfield, and Mr. Stewart, actuary of the company, of New 
York. The Phoenix was represented by D. W. Bartlett, Capt. Peck ef Pittsfield, and 
B. G. This was a shrewd device to awaken public interest in 
the tvo companies. We have not heard that the referees made a decision. 


3arto of Worcester. 


—The American Exchange and Review says of Part II, Vol. IV, of Walford’s 
Insurance Cyclopedia: ‘‘ Mr. Walford does not flag in the least in his labors, and 
the work preceeds with the thoroughness and amplitude with which it began. 
This encyclopedia will be, beyond all doubt, the richest treasury of insurance 
knowledge the world has ever had. Sooner or Jater, no man claiming to the name 
of underwriter would be without it, and it would be well for every insurance man 
on this side of the Atlantic to forward his subscription in time to ‘THE SPECTATOR 
COMPANY, New York. Indeed, the vast historic range, the aggregation of social 
and national events, the bibliograpiiy, the scientific data, etc., make it of value to 
every intelligent person.’ 

—The first instance on record of weather statistics being called into use on be- 
haif of local ratings comes from Buffalo, N. Y. Arguments have been advanced 


to show that Buffalo should pay higher rates than some other cities, and, among 
other reasons stated, isthis: that itis subject to very high winds, thus increasing 


in answer to this argument, a table has 
ol 


several cities, all working under the schedule 


the danger of sweeping confiagrations. 


been carefully prepared from the reports the war department, showing 


the velocity of the wind per hour at 


system, with basis rate on brick buildings, as follows: Buffalo, 65 cents; Cleve- 
New York, 35 
velocity of wind per hour in the months of July, August, September, and October, 


New York, 


land, 50 cents; cents ; Toledo, go cents. ‘Taking the greatest 


the average velocity in Cleveland, is 19's ; 23's; Toledo, 1544 and 


Buffalo, 15% 


iniles per hour. 
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PUBLISHERS’ NOTICES. 





Tue Spectator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 


REMIT WITH YOUR ORDERS. 


AGENTS who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 








WARNING TO SUBSCRIBERS. 


WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 





THE SPECTATOR LIFE CHARTS. 


We have just issued, for the year 1874, The Spectator Life 
Chart, and are prepared to execute promptly orders in any 
quantity. This Chart shows the business of all the life com- 
panies authorized to transact business in the State of New 
York during 1873. It gives, in detail, the following informa- 
tion regarding each company: 

Business of 1873. Policies Issued—Amount Insured—Pre- 
miums Received—Interest Received—Total Income. 

Total Business. Whole number of Policies in Force—Whole 
Amount Insured—Reserve—Total Liabilities. 

Gross Assets, Fanuary 1st, 1873: 

Expenditures in 1873. Losses, including Dividend addi- 
tions and Matured Endowments—Dividends to Policyholders 
—Taxes—Expenses of Management. 

Ratios of 1873. Expenses to total Income—Expense to 
Premium Income—Losses paid tomean Amount at Risk—All 
Expenditures, except Dividends, Re-insurance and Surren- 
ders, to total Income. 

All these statistics have been carefully computed by an ac- 
complished mathematician and compared with the sworn 
statements of the companies, severally on file in the insurance 
department at Albany. The information contained in the 
Chart is to be had from no other source, and anticipates the 
statistics given in the official reports by several months, 





FUST PUBLISHED. 


We have just issued four new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SouND Lire CoMmpaNniEs. 
A four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. 

PracticaL TENDENCIES OF Lire INSURANCE, Printed uni- 
form with THE SpecraTor tract leaflets. Price per rooo, $6. 

Harp Times. A most convincing document against post~- 
poning insurance on account of the financial panic, Printed 
in two colors, 8 pages. Price per 1000, $15. 

Hints To Workinc Men. Showing the value and neces- 
sity of life insurance to the working classes. Printed in two 
colors, 12 pages. Price per 1000, $15. 

Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 





THE YEAR BOOK. 


THE J/nsurance Year Book for 1874, containing 300 solid 
octavo pages of matter interesting to Insurance Companies 
and Agents, is now in press. It will contain an abstract of 
the statute requirements of the several States relating to In- 
surance Companies; the population, building material, fire 
department and apparatus, and water supply of over six 
hundred cities and towns; chronological and historical 
record of fires, marine losses, accidents, etc.; necrology of 
the year; a complete directory of Fire, Marine, Life, and 
Accident Insurance Companies of the United States, with a 
Tabular Statement of their Business for 1873; and other in- 
formation of practical value to the underwriter, 

The Year Book will be published early in February, sub- 








stantially bound in thin boards, and mailed, pre-paid, on re- 
ceipt of One Dollar; or, on extra paper, with heavy cloth 
beveled boards, at One Dollar and Fifty Cents. 10,000 sub- 
scribers wanted. To ensure prompt delivery, orders should 
be sent in as early as January 15. All orders for less than 10 
copies szust be accompanied by the cash. Address HayDEN, 
Miter & Matrsie, Pusuisuers, Vo. 110 Asylum Street, 
Hartford, Connecticut. 


THE POLICYHOLDER'S POCKET INDEX. 


The Polizyholder’s Pocket Index to the condition and busi- 
ness of the principal life insurance companies doing business 
in the United Siates, for 1874, is now ready. It contains all 
the information comprised in The Spectator Life Chart, 
together with new ratios of expense. It is the most valu- 
able adjunct of the life solicitor, No man who practices 
life insurance can afford to be without it, and its popularity 
is attested by itsimmense sale. The /ndex this year is pre- 
sented in the same shape as last year, and is printed in hand- 
some typography, on the best of paper. 
(For prices see advertisement.) 


AGENCY | cy W ANTS 5. 


The attention ewe companies desiring agents, 
and of agents desiring companies ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nunder the eye of the 
reader. Theregular charge for an advertise- 
ment in this column zs $3.00, cach insertion, 
for every 5 lines. 





F. MAGURN & CO., 


eSole Proprietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 


AND THE 
POCKET INSURANCE REGISTER & MONTHLY 
EXPIRATION BOOK. 


HEAD OFFICE, 55 CORNHILL, BosTon. 
Head Quarters in Canada at Kingston, Ont. 





TO LIFE INSURANCE AGENTS. 


— UNION CENTRAL 
LIFE INSURANCE COMPANY. 


S. £. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 


ASSETS, NEARLY $1,000,000.00. 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, Iowa, 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus, 


Address N. W. HARRIS, Secretary, 





G. FERGUSON IS THE AUTHORIZED 

e Agent of the Lancashire Insurance Company of 

Manchester, England—Capital, $10,000,o0o—for the Western 

States. Applicants for agencies of the company-in these 

States will apply to him at No. 142 La Salle street, Chicago, 
Ill. 





OR SALE.—A FIRE AGENCY REPRESENT- 
ing ten first class companies in a growing and healthy 

town of 8000 inhabitants in Missouri. Commissions over $4,000 
a year. Satisfactory reasons for selling 
Address ** AGENCY,” office of THE 5 





PECTATOR, New York. 





ANTED—TO SECURE THE SERVICES OF 

a few experienced agents to represent the+ Globe 

Mutual Life Insurance Company, of New York, with whom 
favorable contracts will be made. Apply to or address M. 
Stewart Judah, assistant-superintendent of agencies, 143 sth 
avenue, Chicago, 

















TO EXPERIENCED LIFE INSURANCE AGENTS. 


lee MISSOURI VALLEY 


LIFE INSURANCE COMPANY, 
Or LEAVENWORTH, Kansas, 


Desires to secure the services of Competent Men as 


GENERAL AGENTS for the Eastern and Middle States, 
This Company invests its funds at an average of TWELve 
PER CENT INTEREST, and offers special features in Life and 


Endowment Insurance. 


D. M. doesent President. 

OME LIFE INSURANCE COMPANY, OF NEW 

York, GzorGe C. Riptey, President. The Home 
while receiving in premiums, during the past twelve years, 
an aggregate of $6,500,000, has been enabled to return to 
tis members $1,500,000 in dividends, having made and paid 
a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 
of other Companies during their first twelve years. 

The Home has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends 
paid to total Premiums received, bui also the largest ratio 
of interest realized (being higher than that of any of the 
Western Companies who boast so much of high interest). 

With all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- 
panies, the HomE now invites men of strict integrity an 
good ability to take General or District Agencies, with a 
contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following 
fields: Western New York, Western Michigan, Southern 
Iowa, Wisconsin, Minnesot:, Kausas, Nebraska, Colorado, 
California, and Oregon, 

The Home has no “ branch offices,” and no 
to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- 
cure business, full compensation, and give contracts direct 
from the Company. 

It is a settled policy of the Home to loan one-third of the 
premium upon all tables, without taking any Noles. 

Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. KeLLoce, Super- 
intendent of Agencies, Milwaukee, Wis. 


J. I. JONES, Secretary. 





*" managers,” 





ANTED.—THE AGENCY FOR A FIRST- 

class Fire Insurance Company for Ithaca, N. Y., and 
vicinity, by a gentleman fully acquainted with the business. 
Satisfactory references given upon application. Address 
ALLEN Gray, Ithica, N. 


ANTED.—THE AGENCY, AT PITTSBURGH, 
Penn., for a first-class Fire Insurance Company, by a 
gentleman of some experience. References furnished and 
security given, if desired. Address Box =36, Pittsburgh, Pa. 











PROMINENT AGENTS. 


E. W. JEWELL, 
1441 LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 


GERMAN FIRE INSURANCE COMPANY, 


Of Erie, Pa. 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Meinphis, Tenn, 








FAYETTE P. — 


Yonkers, N. Y., 








General Agent for Vermont math Souther nx New York. 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 

Casu AssETS, - - - - $65 609,837.67 
WM, WILMOT KISSAM. S. ROMNEY ANDERSO™. 


KISSAM & ANDERSON, 
GENERAL INSURANCB AGENT:, 
No. 132 Broapway, New York. 


Correspondence solicited from responsible agents. 
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JAMES L. ROSS, 
FIRE INSURANCE AGENCY. 
QUEEN INSURANCE Compan} ‘y, of Liverpool and London, 


Capital, - : - $10,000,000. 
CoMMERCE INSURANCE CoMPANY, of Albany, 
Capital and Assets, - - $400,000. 

No. 128 La SALLE STREET, CHICAGO, 





GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Phil: adel phis a companies, 


- O. W. BARRETT’S 
1288 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins. Co., Newark, 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Five MILLION DoLLars, 








“G. B. Woops. 





CHARLES A. Duy. 
DUY & WOODS, 
GENERAL INSURANCE AGENTS, 


No. 300 WALNUT STREET, . PHILADELPHIA. 


MONROSE & MULVILLE, 


Fire Insurance Agents, 











No 38 Prine STREET, NEw YorK. 
EVANS & CASSILLY, 


BROKERS AND ADJUSTERS, 





INSURANCE AGENTS, 


Cincinnati, O. 


HARVEY L. JEWELL, 

Manager and Superintendent of Agencies, 
CONTINENTAL Lire INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 

No. 425 Chestnut Street, Philadelphia. 





R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA, 

FIRE: MARINE: LIFE: 

R. H, FOOTMAN, J Cc, FOOTMAN, 


THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADGFUSTER, 
WiLmincTon, N. C, 
General Agent for Liverpool, London and Globe 
Insurance Company. 
One first-class Marine Co. wanted. 








A. WILLIAMS, Gro. W. MoNTGOMERY. 
WILLIAMS & MONTGOMERY ’S 
INSURANCE AGENCY, 


122 LA SALLE STREET (No. 2 Oriental Building), Cu1caco. 





New York and Yonkers Insurance ovens +eee,.New York 
Commerce Fire Insurance Co,....seseccecsceees, NeW York 
American Mutual Insurance Co,...... oseeon oeeeees Newark 





~ MISSISSIPP] INSURANCE AGENCY. 
CHARLES HANDY, Manager, 
Canton, Mass. 


var (<2 Largest business in the State. — 


- WILLIAM R. SMITH, — 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 

No, 127 Soutu Fourtu Street. PHILADELPHIA. 
B. E. & W. B. GUERARD, 
GENERAL INSURANCE AGENTS, 
SAVANNAH, GA, 





One more GOOD company wanted. 


FIRE, INL AND AND M ARINE INSURANCE. 








Cc. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 
DALLAS, TEXAS. 





J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 


No. 150 BRoapway, New York, 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


oO New York. 
Cash Assets - - $58,550,059 
Office, Room 20, >, Sears’ Building, Boston, Mass. 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO, 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms, 


I. T. MARTIN, 

Davenport, Iowa, General Agent for 
NORTHWESTERN Mutuat LiFe INSURANCE COMPANY 
In Iowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 


_ GEGAN BROTHERS & ‘ALLMAND, 
GENERAL INSURANCE AGENTS & BROKERS, 


Nos, 73 AND 75 SECOND St., BALTIMORE. 


(P. O. Box 423.) 
JOHN 0’G. ALLMAND. 

















EDWARD T. GEGAN, 


KING & BARBER, 

State Agents for New York (except the city), of 
THE MUTUAL BENEFIT LIFE INSURANCE CO., 
Or Newark, N. J. 

OrFice, Troy, New York. 

Agents Wanted. Address as above, 


L. B. DAVIS, 
GENERAL INSURANCE AGENT anpCOLLECTOR, 


FIREMENS FunpD, San Francisco, Cal, 
NATIONAL, of Hartford, Conn. 


No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 














PHILADELPHIA, 


FRANKLIN FIRE INSURANCE COMPANY, 


J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No. 3 Short Street, Lexington, Ky. 
J. O. HUNDT, 
FIRE, LIFE & MARINE INSURANCE 
No. 207 Futon Street, New York. 





BROKER 


Facilities for placing large lines of insurance unsur- 
passed. 





THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 


E. SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO. 
PHCENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina. 
EDWARD Sesame. Joun B. Reeves. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No, 309 Pine Street, St. Louis, Mo. 


HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 


Agents for Peoples Fire Ins. Co., Trenton, N. J.; Lancas- 
ter Fire Ins, Co., Lancaster, Pa.; Wyoming Ins. Co. “9 
Wilkesbarre, Pa. ; iron City Fire Ins Co, and Ben Franklin 
Ins. Co. 

















W. H. WHITCOMB & CO., 
INSURANCE. 
No. 80 Devonshire Street. 
BOSTON. 





A. C. GREENEBAUM, 


General Insurance Agent, 


No. 170 WASHINGTON ST., 
CHICAGO, ILLS. 


THOMAS W. BLAYNEY, 


General Insurance Agent, 





No. 166 La SALLE STREET, 
CHICAGO. 
S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 


166 La Salle Street, 
(Bryan Block.) 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAH, Ga, 





Chicago. 





Royal Insurance Co, of Liverpool—Fire and Life—(Gold); 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa. 


E. B. PHILPUT, Assistant. 
B. W. HARPER, 


GENERAL INSURANCE AGENT, 





No. 337 Walnut Street, Philadelphia, 
THEOBALD & McKAY, 
General Insurance Agents, 





No. 120 West Main Street, Louisville, Ky. 
TWO COMPANIES WANTED. 


G, P, THEOBALD. D, C, MCKAY, 





R. BEREL, 
Lirgz, Fire, PLATE GLAss, ACCIDENT AND MARINE 
Insurance Agent, 
No. 133 Water Street, (Room 5,) 
New-York 





Established 186s. 

ALEXIS H. TARDY, 
INSURANCE Rooms, KNICKERBOCKER BUILDING, 
South-east Corner of Royal & St. Michael Sts., 
MOBILE, ALA. 


Agent for Frankuin Fire Ins. Co., of Philadelphia ; Con- 
TINENTAL Fire Ins. Co., New York; State Agent KNICKER- 
BOCKER Lire Ins. Co., New York. 

Special attention paid to placing lines on Mercantile and 
Special Risks in sound, reliable Mobile Insurance Companies, 
with Cash Assets over '$700, 000, 





“wn. A. GoopMAN. 


THos. GooDMAN. 


GOODMAN’S 
INSURANCE AGENCY, 


No. 112 La Salle Street, 


Crrcaco, Itt. 
I. S. Boyd. 








Gen. W. S. Walker. 
WALKER & BOYD, 
FIRE INSURANCE AGENCY, 


No. 2 WALL STREET, 
Kimball House. ATLANTA, Ga, 


An additional first-class company wanted on account of 
increasing business. 
Prompt attention given to any special work in the South. 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 


WitmineTon, N. C. 
Adjuster of Marine and Fire Losses. 





E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY, 
Of Newport, Kentucky. 


Orricr, No. 130 Broapwar, N, Y. 
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TH! JOURNAL 
ACTUARIES 
MAGAZINE, 
Published quarterly, by C. & E. Layron, of England. 
Price $4 per year. 


INSTITUTE OF AND 


ASSURANCE | 


EIGHTH ANNUAL REPORT 


OF THE 


Atlantic Mutual 


Subscriptions in the United States should be addressed to | 


THE SPECTATOR COMPANY 


Publishers of THe Specrator, New York and Chicago. 





RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York. 


CASH CAPITAL, - - ‘ s 
SurRPLUuS, Jan. 1, 1874, , - 


NET ASSETS, - - - $328,578 


D. B. KEELER, ?res#dext. 
paste angie 


3 


= ROOKLYN LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


CHRISTIAN W. BOUCK, President. 


D. PARKS FACKLER, Consulting Actuary. 


WILLIAM M. COLE, 


Secretary. 


‘DANIEL AYRES, M.D., L.L.D., Medical Director. 


$2,200,000 | 


NAIL CITY 


INSURANCE COMPANY, 


WHEELING, WES'T VA. 
Capital and Assets, over $225,000.00 


. D. PHELPS, President. 


G. W. MORRIS, 


Secretary. 


Applications for Agencies in NEW YORK and NEW 


ENGLAND STATES to be addressed to 


KISSAM & ANDERSON, 


General Agents, 


No. 132 Broapway, N. Y. City. 


$150,000 | 
178,578 | 


LIFE INSURANCE COMPANY, 


ALBANY, N. Y. 


| Liabilities or amount re 2quired to safely re-insure 

| all outstanding policies, as required by laws of 
the State of New York 

| Surplus as regardspolicyholders.-...-...-...---- 


| RECEIPTS DURING THE YEAR, 


Premiums received $394,589.46 
Interest received on 


investments, 
| loans and deposits : 


69,202.01 


$463,790.47 | 


DISBURSEMENTS 


Return premiums and surrender values on s 
rendered and canceled policies including 
mium notes canceled and surrendered 

Paid claims by death f 
Re-insurance and commuted commissions --- --.- 
| Dividends paid policyholders 
Lcens titerest @n capital ..............4.+-----<0 
SE MD NI cid cdsig tem dntas oces vans 

|Home office expenses, including 

salaries, postage, expressage, €x- 
change, stationery, etc., 
Agency expenses, including commis- 
| sions, rents, medical examinations, 
| adv ertising and other expenses - 


| 
134,169.61 
87,185.06 
13,307.52 
19,353-53 
8,050.00 
55319-41 


$8,742.54 


535520.83 


Total expenses of conducting the business------ 62,263.37 
$329,648.50 
ASSETS. 


$75,156.25 
125,400.00 


| United States sao bonds:................-.-.-. 
United States currency sixes 
Gold deposited with minister of finance for 
POURRA OF WCRNE Re wciddsincsvimnsesweseees 
Loans on bonds and mortgages (first liens)----.- 


| 

| 

| L s 331,150.00 
| Schenectady city bonds........--.-------------- 

| 

| 


10,500.00 

oe a ae ae 18,000.00 

Cash on deposit (drawing interest) in bank and 
on hand 


116,851.88 


LOANS ON COLLATERALS, 


Market 
Value. 
12,000 } 


Amount 
Loaned. 


Par 
Value. 
Albany Gas Light Co.’s stock. $8,000 
| Tenth National Bank stock... 5,000 5,000 | 
Albany Railway Co.’s stock -. 6,000 6,000 } 
| Rome, Ogdensburg & Water- | 
town R, R. stock 2,000 } 
| Albany & Susquehanna R, R. 
stock, interest secured by 
Del. & Hud. Canal Co 10,000 
| First Nat. Bank stock, Albany 10,000 
| Fist National Bank sto ck, New 
Bedford, CE ritiecascsees 


6,000,00 
10,000,00 


10,000 
14.000 
2,000 2,400 2,000,c0 
Net actuarial value of commuted commissions. - 
Premium notes and loans (drawing interest) on 
| _ policies in force 
Premiums in course 
agencies 
| Quarterly and semi- annual premiums, due subse- 
quent to January 1, 1874 
| Interest accrued but not due 
| Value of agency supplies, printed matter, furni- 
ture, etc,, (not estimated). 


25,000.00 


234,09 4-54 


of collection through 


46,276.80 
26,276.12 
23,209.15 


Total $1,159,197.69 


TRUS 


| Hon. ROBERT H. PRUYN .......------...------Albany. 
JAMES HENDRICK Banker, Albany. 
Hon. H. H. FISH-.-.--.-..- Manufacturer, ex-Mayor, Utica. 
| JOHN C, DEVEREUX i 
| LEMON THOMPSON .......-- 
| Hon. J. H. RAMSEY Pres’t. 
PWR MEU Is is, DAI Nc cee ncnnccusexucs Merchant, 


STEES: 


Lumber merchant, Albany. 
Albany & Susq. R.R. Co. 
Albany 


| 
OFFICERS : 
| 


ROBERT H. PRUYN.............Pyesident. 
JAMES HENDRICK....... «+ Vice-President. 
WALTER BROWN.....seee cece sees Secretary. 


$1,159,197,66 | | 


| 
| 
} 
| Total paid Policyholders 
| 
} 


88,622.95 | 


Annual Statement. 


KNICKERBOCKER 


Life Insurance Co. 


239 BROADWAY, New York. 


TWENTY-FIRST ANNUAL REPORT. 


| 
| 
| 
} 


January 1, 1874. 


$956,711.00 | 
202,486.69 | 


Net Assets, January 1, 1873 €$7,064,137.67 


INCOME, 1873. 


$2,219,042.05 
495,277-75 


From Premiums 


| From Interest, Rents, &c 2,684,319.80 


$9,748,457.47 
DISBURSEMENTS. 


a. 
Pest Detth Clas...» <-26sdcecccn 
Paid Matured Endowments, Divi- 
dends, Surrendered and Lapsed 


$778,647.53 


PIE on cae ceskcebsGrawaddann'ss 1,631,624.40 


$2,410,271.93 
| Dividend on Stock 7,000.00 
Commissions, Taxes, Legal and Med- 
WD POR ie ccaresecunesivsenens 228,654.61 
Rent, Furniture, Re-insurance, Sta- 
| tionery, and Office Expenses 


ER a ceccsacteudancosweowse ux 


68,517.89 


575371-56 2,771,815.99 


Net Assets, January 1, 1874 $6,976,641.48 
As follows : 

Real Estate—cost 

| Stock and Bonds—cost.-.-.--..---- 

| Loans on Collaterals............... 

Loans on Bonds and Mortgages ---- 

Cash on hand 

Cash in Banks and Trust Companies 
i cdc cnvedstawccdnenues 

PE SUN, ucecwuneetnesedowe 

Furniture, and all other Assets in 


$412,097.11 
468 224.65 
174,355-00 
2,385,657.12 
2,743.15 


63,625.08 
31444,105.58 





possession 25,833.79 


$6,976,641.48 


Accrued Interest and Rents, - - ----- $219,117.40 
| Unpaid and Deferred Semi-Annual 
and Quarterly Premiums 


Commuted Commissions----------- 


646,814.37 

202,825.96 

3:915-56 
37,896.25 1,110,569.54 


-$8,087,211.02 


Profit on ie SNR Ss cccunennnsuee 


Gross Assets, January 1, 1874.-.-...-.------.- : 


LIABILITIES. 


Reserve on all outstanding Policies. 

December 31, 1873 $6,678,418.29 
Losses reported, not yet due 131,550.00 
Capital Stock 


100,000.00 
$6,909, 68,29 


- $1,177,242.73 


Surplus, 





From the Surplus, as above, of $1,177.242.73, 
| mium (Dividend) will be apportioned to each Policy, In PRO- 
PORTION TO ITS CONTRIBUTION TO SUCH SURPLUS, which return- 
premium will be available on settlement of the ANNUAL pre- 


a return pre- 


mium falling due in 1874. 


" CHARLES STANTON, Pres’. 
JOHN A. NICHOLS, Vice-Pres’?. 
GEO. F. SNIFFEN, Sec'y. « 
CHAS. M. HIBBARD, Actuary. 
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Twenty-sixth Annual Report 


OF THE 


PENN 


MUTUAL 
Life Insurance Company, 


OF PHILADELPHIA, 


Office, 921 Chestnut Street. 
































Assets, January 1, 1873, at cost..........------ $3,909,002.56 
RECEIPTS. 
Premiums received....-....---.---- $1 010,314.07 
Interest received and accrued..... 271,183.09 
1,281,497.16 
$5,190,499.72 
DISBURSEMENTS. 
Losses and endowments paid..--... $289,263,50 
Dividends allowed in reduction of 
RIN iiincn aubacenire niniantae aac 370,721.04 
Surrendered and cancelled Policies 53,197.02 
Commissions to Agents,Agents’ Ex- 
PONG, Bioicncscenssccceccesss 82,696.94 
Salaries of Officers, Clerks, Medi- 
cal Examiner’s Fees, &c.....-..--. 38,417.67 
State Taxes, Licenses, &c._...- a 18,313.98 
Advertising, Printing, &c ...-.-...- 15,172.87 
Re-insurance paid other Companies 35,116.15 
Interest, paid accrued interest on 
mortgages bought.....--..---.-- 39501.94 
————_ 906,431.71 
EE CE ee 
ASSETS, 
United States 5 and 6 per cent Bonds.......-.)} 
Philadelphia and other City Bonds....-....... $r 8 
Mortgage 7 per cent Railroad Bonds..-....-... 1374:794-5 
Bank and Railroad Stocks. ...........--.---. J 
*Mortgages and Ground Rents, all first liens... 1,613,565.16 
Premium Notes secured by Policies........-...- 590,758.54 
FERRE OE CIE oes ceccessedinscsocesees 73,860.28 
Net Premiums on Policies, not reported.......-. 46,107.40 
Deferred Payment on Policies..........-.----- 38,186.80 
Scrip Dividends purchased by the Company-..-. 295,234.33 
Cash on hand and in Bank and Trust Companies 172,907.19 
Real Estate Company’s Buildings --.-.-.-------- 153,000.00 
Interest due and accrued on Loans,....---.---- 50,032.00 
Rents due and accrued............-.-.-------- 2,908.83 
Furniture at Home Office and Agencies. -..---- 9,052.14 
NN aed 2,388.55 
TI a ek iste ks btimscce saedtocntdouns 200.25 
Assets at Market Value.................... $4,427,996.96 
LIABILITIES. 
Losses not yet due.....-....------- $120,400.00 
Overpaid by Agents and others.... 1,157.43 
Amount required to Re-insure the 
Risks of the Company at 4 per 
a NE a ES Te 34570,900.04 
Scrip Dividends of the Company 
outstanding AE ee Pe ey ree 353,770.00 
4,046,227.47 
Surplus for Policyholders, 4 per cent Basis...... $381,769.49 
Number of Policies in force........-----------« 7,673 
Amount at Risk,..............-. eSRCCe Ree $24,338,610,33 





SAMUEL C. HUEY, President. 
SAMUEL E. STOKES, Vice-President. 
HORATIO S, STEPHENS, Second Vice-President. 
JAMES WEIR MASON, Actuary. 
HENRY AUSTIE, Secretary. 





*Secured by property valued at $4,180,200. 
tSecured by $528,038 of collaterals. 





STATEMENT OF 


The Mutual Life Insurance Company of New-York, 


EF. Ss. WINSTON, President, 
FOR THE YEAR ENDING DECEMBER 3lst, 1873. 








ANNUITY ACCOUNT. 





No. | ANN. Pay’ts. 
































In force, Jan. 1st,1873......... 47 $18,578 00 || In force, Jan. 1st, 1874....40... 47 22.000 00 
Issued .........000 iieeenheeeed a 9,698 00 | Terminated...... sousiened naeen 2 6,276 00 
87 $28,276 00 || 57 $28,276 00 
INSURANCE ACCOUNT. 
In force, Jan. ist, 1873.....78,146 | $264,591,882 . In force, Jan. Ist, 1874...... 86,416 $289,505,836 
New Ris Rilscuisaicinsoauiée 56,559,598 | Terminated.......... ebbenees 8,145 | 31,645,644 
memes | comvinanlanpoasids 
94,561 | $321,151,480 | 94,561 $321,151,480 
Dr. REVENUE ACCOUNT. cr. 

To Balance from last account..........$56,074,494 31 By paid Death and Endowm’t Claims..$3, my 664 80 
*“* Premiums received........ ecccsese 17,818,889 20 — ae ee ccessecs o 535 28 
“ Interest and Rents................ 3,843,113 06 pat Ee eae 5.408 474 66 

|} “  Surrendered Policies and Ad- 
| Is weds uncannss0eesees xe 4,667,369 59 

“ “ Commissions (payment of cur- 

rent and extinguishment of 
rar eee 835,400 22 
“« “ Expenses and Taxes...... sees. 1,063,884 64 








$77,736,486 57 | 


Balance to New Accouut. 62 363,157 38 
$77,736,486 57 


eee. eee 

















Dr. BALANCE SHEET. Cr. 
To Reserve at four per cent.......... $61,148,784 82 | By Bonds and Mortgages. .. $52,707,912 17 
* Claims by Death, not yet due..... 633,825 84 * United States and New-York ‘State 
* Post-mortem Dividends s, due on DN sit igisanerraenesen Ker 5,967,888 00 
si iscbscadbadudeennsses 43,316 95 iii aten iden ceseinn 2,539,403 36 
* Premiums paid in advance,....... 29,904 93 ** Cash in Banks and Trust Com- 
bad onnere accrued on Toutine Pol- panies at interest...... ..... + 2,224,961 84 
006000 600e6000 26,220 10 |; ** Interest accrned............scccces 923,572 87 
as Undivided ‘Surplus. eawens eocccsecce 862%, 780 03 * Premiums deferred, quarterly and 
SU ink swacvecsxouiause 1,097,014 98 
“ Premiums in transit, principally 
| ae ins 6c dincennncece 131,313 19 
* Balances due by Agents........... 17,771 26 
$65,609,837 67 | ___ $65,609,837 67 


From the Untatied Suytes a Dividend will | m apportioned to each Policy which shall be in sores 


at its anniversary in 187: 








I have carefully examined the foregoing Statement, and find the same correct, 


January 21st, 1374. 





— — 


ISAAC F. LLOYD, Auditor. 





NOTE.—By recent act of the Trustees the membership of this Company is limited to one hundred 


thousand insured lives. 





TRUST 


Freperick 8S. WINSTON, 
Joun V. L. Pruyn, 

R. H. McCurpy, 

I. GREEN PEARSON, 
Wi.uiam Betts, 

JoHN WADSWORTH, 
SamveEL E. SPROULLS, 
SAMUEL M. CORNELL, 
Lucius RoBINnson, 


Wituram E. Dope 
GEORGE 8. CoE, 


MaRTIN BATEs, 
Wm. A. LAINEs, 


OLIVER H. 





SamveEt D. Baxscock, 
Henry A. SMYTHE, 


Wituiam M. VERMILYS 
Joun E. DEvVELIN, 


Seymour L. Husten, 
PALMER, 


EES. 

Francis Skippy, 

J. Evuiot Conpict, 
James C. HOLDEN, 
HERMAN C. VON Post, 
Geo. C. RICHARDSON, 
ALEXANDER H. Rice, 
W. F. Bascocg, 

}’. RaTCHFORD STARR, 
| FrepericK H. Cossirt, 
| Lewis May, 


E, 





W. Smita Brown, i 
RICHARD PaTRICK, Henry E. Davies, OLIVER HARRIMAN, 
Witt H. Pornam, Ricuarp A. McCurpDy, Tuomas Dickson. 
RICHARD A. McCURDY, WM. H. C. BARTLETT, JOUN M. STUART, 
Vice-President. Actuary. Secretary.. 
Isaac L. Kir. M.D., G. S. Wrnston, M.D., 


Medical Examiners. 
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MOBILE UNDERWRITERS REPUBLIC LIFE 


Insurance Company, 
AGGREGATE ASSETS, $900,000 
CENTRAL OFFICE (COMPANY’S BUILDING), 








COMPOSED OF THE ‘Nos. 157, 159, 161, 163 La Salle Street, Chicago. 


MOBILE FIRE DEPARTMENT INSURANCE COMPANY, 
BRANCHES IN NEARLY ALL STATES OF THE UNION. 


CITIZENS MUTUAL INSURANCE COMPANY, 
A STRONG STOCK COMPANY. 


STONEWALL INSURANCE COMPANY, 
| ASSETS, JANuaRY 1, 187% $2,503 310.48 
| ciimaptpmmenitaniniionn 


WASHINGTON FIRE AND MARINE INSURANCE COMPANY. » nwenty per cent paid. Distributed in the hands of influential men, in over twenty 
| different states. 
Its Policies are simple, definite, straightforward contracts. Premiums within the 


reach of all classes. 


MOBILE MUTUAL INSURANCE COMPANY, 


CHARLES WESENBERG, Special Agent. 
OFFICERS: 
All communications to be addressed to . 
| JOHN V. FARWELL, President. 
A. Du Mont, PAUL CORNELL, ist Vice-President, L. D. CORTRIGHT, 2d Vice-President. 
Secretary Mobile Fire Department Insurance Company. | JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 
MOBILE, ALA. | B. F. ALLEN, Treasurer, and Chairman Finance Committee. 














j 
LIFE AGENTS | “%,,. F barely Baul Company 


HIGH RATES OF INTEREST 


] By Viatve oF its Location. 
A LOW RATE OF MORTALITY, LIFE BUSINESS , 


—aNn— 


Low Working Expenses Combined, + 


Render this Company > I = E W O R K 
A FAVORITE WITH INSURERS. <, , 


Are INVITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 


E MeCLINTOCK, se my. D14,5900,000.00. © witiarn veer. 
E. MCCLINTOCK, Ac?’y. January, 1874. ; ’ ; , WILLARD MERRILL, Sec’y. 


MATTHEW KEENAN, Suferintendent of Agencies. 












































ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue SpecTATOR OFFICES. 


> 


NEW YoRK.| THE SPECTATOR COMPANY, | CHICAGO. - 














Send for Catalogue of Prices and Specimens of W: ork, 
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THE 


FIRE REGISTER 


INDEX 


TO THE , 


RESOURCES, CONDITION AND STANDING 


OF THE 


PRINCIPAL 


AMERICAN FIRE INSURANCE COMPANIES, 


For 1874. 


Compiled from the sworn statements to the New York Insurance Department. 


Containing a detailed list of the capital, assets, liabilities, income, expenditures and actual 
condition of nearly 200 fire insurance companies. 

It not only is a complete index to the condition of the leading companies, but it comprises 
alsoa REGISTER OF INSURANCE EXPIRATIONS, which renders it a handy book of reference 
which will survive the fate of Calendars, Blotters and other advertisements, and wili be 
carefully kept to the end of the year. 

The Register and Index, durably mounted and bound in imperishable covers, in convenient 


pocket form, will be supplied at the following prices: 


Single Copies, - - - - - . $25 
Fifty Copies, - - - - - - - 7.00 
One Hundred Copies, - - - - - 10.00 
One Thousand Copies, - - - - - - 60.00 
Five Thousand Copies, - - - - - 250.00 


On orders of one thousand or more, two pages of advertisements will be inserted without 


extra charge. 


te" Send your orders early. 


THE SPECTATOR COMPANY, 


Publishers. 


CHICAGO. NEw YORK. 





‘THE SPECTATOR 


INSURANCE CHARTS 


For 1874. 


The attention of Insurance Companies and Agents, and of the general public, is 
directed to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis 
of the 


CONDITION AND STANDING 


OF ALL THE 


PRINCIPAL LIFE & FIRE INS. COMPANIES 


In the United States on Jan. 1, 1874. 


The figures of these Charts are taken wholly from official sources. 

No. 1. OF THE NEW YORK JOINT STOCK FIRE INSURANCE COMPANIES. 

No. 2. OF THE JOINT STOCK FIRE INSURANCE COMPANIES OF OTHER 
STATES DOING BUSINESS IN NEW YORK. 

No. 3. OF THE LIFE INSURANCE COMPANIES REPORTING TO THE NEW 
YORK AND MASSACHUSETTS DEPARTMENTS. 


These statistics, as every agent knows, are of the utmost importance to his business ; 


therefore, orders should be sent at once, to be sure of prompt delivery. All of the above 


Charts are printed in most elegant style, on the very best of paper, in two colors, and are, 


beyond question, 


The Most Attractive Statistical Charts ever produced. 


The character of these publications is well known ; they contain not only the only com- 
plete and correct statistics ever presented in chart form, but they are issued in advance of 


publications from all other quarters whatsoever. 


Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Charts, $15. 


These Charts are also published on Bristol Board, sent postpaid by mail for 50 cents each 


THE POLICYHOLDERS’ POCKET INDEX, 


which is so highly valued by every life insurance solicitor in the land, will be issued at the 





same time with the life chart. It is the most valuable campaign document ever published. 
Printed on durable, lasting paper, in size convenient for the pocket, in the clearest of type, 
and in elegant style ; comprises all the figures given in the Life Chart, with new ratio and 
per centage columns. 

Single copies 25 cents, $2 per dozen ; $7 for 50 copies ; $10 per 100, or $60 per 1,000. 


Send orders at once to receive early copies. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


OFFICES: 


New York: No, 16 Dey STREET. Cuicaco: No, 161 & 163 La Sauce St. 
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Tue SpecTATOR CaNvaAssING DocuMENTs. 
REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately, or in grades, as may be desired. 
Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent's 


advertisement without extra charge. 


GRADE I. 100 1,000 5,000 
Copies. Copies, Copies. 
hc Pgh nt 51999 | REASONS FOR INSURING ONLY IN SOUND LIFE 
Copies. Copies. Copies. | 
HOW IT PAYS. Life insurance as an investment. The I: © EO cow nwndteianmnenied ents $2.00 $13.co $55.00 
best argument for business men. 2 colors, 32 pages.--. $4.00 $35.00 $150.00 WHY DO I INSURE MY LIFE? ecolors. 4 pages----- 2,00 13.00 50.00 
WILL IT PAY? Companion to How it Pays, 2 colors. | PRACTICAL EXAMPLES. 2 colors. 4 pages...-..------ 2.00 13.00 50.00 
ES SERIE EOE Ee ee a 4.00 35.00 150.00 | 100 copies of each of the above in one package (800 in all), $12.00 ; 1,000 copies of each, 
16 TT TOO DEAR? 26 Page... 22200 0.66550602055..-5-.-- 3-00 20,00 75:00 | $185.00, 
THE CO-OPERATIVE HUMBUG. A masterly expo- GRADE IV. 
sition of the co-operative swindle... -......---.---------- 4.00 25.00 100.00 | 100 1,000 550% 
‘ : , ’ . ae Copies. Copies. Copies. 
100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of each, | WHY LIVES SHOULD BE INSURED. By Hon. Horace 
$100.00. SE: A ict iv icin renee ccscnssovesndennenes $1.50 $10.00 $35.00 
GRADEII. | LIGHT IN A DARK PLACE. Illustrating the benefits of 
C 100 1,000 Peace non-forfeiture. 4 pages,.--. Spee Caen SN aeesownh ws naienes 1.50 10,00 35.00 
opies. Copies, opies. | — ; 
W HE LEFT T le) nt Sh eee bee wakes i J 5, 
HARD TIMES. 8 pages........---.----------------- -.--- §250 $15.00 $65.00 | HO - = M oe ss meg x mt: 4 ~— haiti 
HINTS TO WORKINGMEN, 8 pages..........--.----- —_ — 6.00 | 0 copies of eac asin e above in one package (300 copies in all), $4.00; 1,000 copies of 
CRIMES OF THE NOT INSURED. colors, 8 pages... 2.50 15.00 65.00 | °ach, $25.00; 5,000 copies of each, $85.00, 
HOW TO DIE RICH. ecolors. 8 pages.-..........--.-- 2.50 15.co 65.00 | 
A TALE OF BLACK FRIDAY. 2colors. 8 pages... -.--- 2.50 15.00 65.00 , GRADE V. 
T WORTH KNOWING. 2 colors. 8 pages.-.- 5 65.00 | 
psa s a Rites — a 7 The Spectator Tract Leaflets. 
MUTUAL AND STOCK PLAN OF LIFE INSUR 
ANCE. ccolors. 8 pages..........------------------- 2.50 15.00 65.00 This series is issued in assorted packages, containing ¢h/rteen distinct Leaflets of two 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. | pages each, and embracing almost every phase of arguments in favor of Life insurance, as 
SSE RE Ae eS he Oe 2.50 15,00 65.00 | may be inferred from the titles, which are as follows ; 
RENEW YOUR POLICY. 2colors. 8 pages..-.........- 2.50 15,00 65.00 | 
ADVICE TO POLICYHOLDERS. (English.) 16 pages... , 65.00 | , 
. (English.) 36 pages-- 2.50 5.09 65-09 | What Might Have Been, 
ADVICE TO POLICYHOLDERS. (German.) 16 pages-- 2.50 15.00 65.00 | 
(A most convincing document against allowing policies Practical Tendencies of Life Insurauce, 


to lapse.) | The Question of Investment, 
The leaflets in the above grade are among the choicest in our entire series, Printed in i 
How To Be Rich, 
elegant style. 
100 copies of each of the above in one package (1,100 copies in all), $22.00: 1,000 copies of | Common Facts Little Known, 
each, S2qe.00. | Only a Trifle, 


GRADE III. 
The Law of Life, 








100 1,000 5,000 
, Copies. Copies. Copies. | ae 

TO BECOME INSURED IS TO BECOME RICH, | The Only Safe Provision, 

ys RGA aa ama anaes — ee ee Proving Their Faith By Their Works, 
DUTY AND PREJUDICE, 8 pages..............-..---- 2.00 13.00 55.00 | 

! ’ . 

LUCK IN A BOTTLE. 8 pages...........-..-....-.---- 2.00 13.00 55.00 | I’m Not Married, 
TEN YEARS OF A GREAT NATIONAL BLESSING. Sense in Business, 

Past aries ca antnatan decad atin pwalnimesien twine 2.00 13.00 55.00 | : 
THE FALLACIES OF CO-OPERATIVE INSURANCE. She Bont Secuslty, 

By Exizur WriGut. 8 pages..................----..-- 2.00 13.00 55.00 | The Universal Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 

They may be procured either separately or assorted in any manner they may be desired, at $1.00 per 100 leaflets; $4.00 per 500 copies 
$6.00 per $1,000 copies; and $65.00 for 1,000 of each kind. 

When 12,000 are ordered, the company’s or agent’s advertisernent will be printed on each leaflet without extra charge. 


Tue Spectator Company, 
PUBLISHERS. 
NEW YORK: : CHICAGO: - 


Orrices oF THe Spectator, 
No. 16 Dey Street. Nos. 161 and 163 La Salle Street. 
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NORTH AMERICA 


(MUTUAL) 


Life Insurance Co., of New York, 


Nos. 17 AND 19 WARREN STREET. 





Report of Registered Policies. 


ExpLANATION.—The System of Registration of Policies is 
practised under authority and requirements of the Act of the 
Legislature of the State of New York, chapter goz. (A copy 
of the Act can be obtained at the office of the Company or 
any of its agents), 

It will be seen by a perusal of the Act that it requires a 
Company registering its Policies to deposit with authorized 
officials of the State of New York, in Bonds and Mortgages or 
New York State Stocks, or U. S. Government Bonds, a sum 
sufficient to cover the net value of its Policies, as ascertained 
by the actuary of the State Insurance Department. 





STATEMENT OF CONDITION OF REGISTERED POLICIES OF THE 
NortH America (Mutua) Lire InsurANCE CoMPANy, OF 
New York, February 9, 1874. 

Number of Policies in force -.--..---.-.-------- 

Amount of Insurance in force....-........-.-- 

Net reserve required to cover Policies in force, 
ascertained by the Actuary N.Y. Insurance 


8,886 
$23,471,194.00 


Department, December 31st, 1873. ----.-..--- 2,002,093.76 
Surplus on hand in the department --......--... 15,267.24 
Amount actually deposited in the Insurance 

Department in Bonds and Mortgages and 

GOVAINENEEE BOER. o.oo cc cpcccnncccssciess 2,017,361.00 

A. D, MORGAN, President. 


MISSOURI VALLEY 


Life Insurance Company, 
LEAVENWORTH, KANSAS. 


ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


Send for a Circular. 


LEGAL INTEREST: 
Connecticut 6 per cent, 
New York 7 per cent, 
Missouri 10 per cent, 
Kansas 12 per cent. 


Eastern companies invest their money at Srx per cent, while 
the Misssouri Valley makes its investments at TWELVE per 
cent or more, 


This Company Delares Dividends upon the First 
Payment. 


D. M,. SWAN, President. 
J. I. JONES, Sec’y. J. L. ABERNETHY, Vice Pres’t. 


REASONS WHY 


AGENTS 








CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced, 

3- It is purely mutual, Policies non-forfeitable, and tree 
from unnecessary restrictions. Annual dividends and 
prompt settlement of claims, 

4. Active, reliable men can secure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 
trict, or General Agents, 


Address, with reference, the Home Office, 


Corner of Fourth and Locust Streets. 





| Dern EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS. 
New ORLEANS. : 


Assets, May 1, 1871 - - - - - $302,806.98 
Reserve for Re-insurance, 
Per New York State Standard. 104,926.20 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. 
W. C. ROBINS, Manager of Agencies. 





OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 


20 « « «= « »* 
ee 
SHEPPARD HOMANS, - 


President. 
Secretary. 
Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 








EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 
No. 39 STATE STREET, Boston. 


Accumulated Fund, Jan. 1, 1874 - 12,670,120 
SURPLUS DIST RIBU TED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 

For terms, etc., address ime i the undersigned : 

JOS. M. GIBBENS, NJ. F. STEVENS, 
Secretary. President. 
DWIGHT wes Sse W. C. WRIGHT 
Actuary. 
W. Wz. EMORLAND, M.D., Medical Examiner. 





P ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,1380,643.15 


ENTIRELY MUTUAL. 


Assets, - - - 





Dividends made Annually, reducing the payments the | 
second year. 
Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, - - . Vice-President. | 

H. S. STEPHENS, - - - - 2d Vice-President. | 

HENRY AUSTIE, - - - - - Secretary. | 

JAS. WEIR MASON - - —— ry | 
J. W. IREDELL, Sup’t of ‘of Agencies, “Cincinnati, O 


N. R. MONA CHESI, General Agent, 
No, 38 Wall Street, N. Y. 








| already proved by the verdict of the 


experienced men desiring to make new contracts, 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Sup't of Agencies. 


SECURITY, ECONOMY. LIBERA LITY, 
are the leading principles of this Company. 


This Company issues all the ordinary approved forms of 
Life and Endowment Policies,‘and, in addition {originated and 
oo introduced 
THE SAVINGS ENDOWMENT PLAN 
community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 


Acents Wantep.—The Company is now extending its 
business and agencies; and invites correspondence with 
Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 


| the offices, 





“TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, | 
ALBANY, New York, 

This company offers liberal inducements to first-class | 
agents. It will always render them the most substantial | 
tokens of appreciation and afford them every encouragement | | 
in sustaining a mes and honorable competition. 

OBERT H. PRUYN, President. 

JAS. HENDRICK, VizePresident 

LTER BROWN, Secretary. 
GEO. H. OLMSTED. Supt of Agencies. 
157% Water street, Cleveland, Ohio. 











ERCHANTS LIFE INSURANCE co. 
No, 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 


All forms of Life and Endowment Policies issued. 
Capable and trustworthy Agents wanted, who will deal | 
directly with the Company, and with whom liberal contracts | 
will be made. 
JAMES A. TABER, AMOS K. HOBBY, 
Secretary. 


Actuary. 


THE 
OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


No. 231 Broapway, N. Y. 





D. D. T. MARSHALL, President. 
E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 
HENRY HEATH, Manager. 

ists 


Some = 
r company. 
Women insured at same rates as men. 


No restrictions on residence or occupation. 





insured at Lower Rates than in any 


| Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 





(eees lle 


ce 


Ad. 
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THE 


[cuanren OAK LIFE 


THE 


_— LIFE 


INSURANCE COMPANY, 
OF CHICAGO, 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 





Assets, - - - - - - - $668,520.00 | 
Cash Capital, - - - - - 200,000.00/Assets - - 


OFFICERS: 
C. KNOBELSDORFF., 
E. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
W. HEINEMANN, Secretary, 
H. DILGER. Assistant Secretary. 
C. J. HASPER, Actuary. 
This sound and progressive Company guarantees in its 
policies not onlv Paid-up Policies, but also a Fixed Cash 
Surrender Value, 








President. 
J. C. WALKLEY, President. 


HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 





a@-For Local and District Agencies applications may T. B. MERRILL, Superintendent of Agencies. 


be made to the Secretary, | 20 DIFFERENT 
LIFE INSURANCE 


Life Insurance Company, 


LEAVENWORTH, Kas. 
Issues Registered Policies. 


TONTINE DIVIDEND PLAN.| 








THE 
|: (meta VALLEY 














BY DR. FISH. 


| The BestCanvassing Documents ever Written. 
In English, French, German and Spanish. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


- $11,000,000 
S. H. WHITE, Vice-President and Treasurer. 


L. W. MEECH, Mathematician. 





tab eapes MUTUAL LIFE INS. CO. 
Or LovisviLLteE, Kentucky, 


Realizes ten per cent interest on losses secured by mort- 

gage on real estate worth at least twice the amount loaned 

in each case. Made legal by law of Kentucky. 
MORTALITY 

has averaged under 60 Zer cent of table rates. 


DIVIDENDS 
on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 

to'introduce the Company into new and healthy territory, 
Liberal arrangements made to successful parties. 

Address either of the undersigned : 


J B. TEMPLE, President. 
L. T. THUSTIN, Secretury. 
SAM’L T. WILSON, Gen’ Agent. 


or LIFE INSURANCE CO. 


Office, 805 Broadway, N. Ir., 


Cor. Eleventh Street. 





C. C. NORTH, President. 
A. V. STOUT, Vice-Pres’t. M.D.SAVIN, Vice-Pres’t. 
W. R. FLUHARTY, Secretary. 
D. H. LAMBERSON, Superintendent of Agencies. 





We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 


Insurance Guide and Hand-Book, $4.00. | muted Policies, which are only issued by this Company. 


AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 


113 Fulton Street, New York. 


Apply to Home Office or any of its General Agents for | 


information or Agencies. 


D. M. SWAN, Pres’t. J. J. JONES, See’y. 








FARMERS FIRE INSURANCE CO. 
OF YORK, PA. 





apamac ciety FIRE INSURANCE CO. 
172 BROADWAY, Cor. Maipen Lane. 
Cash Assets, - - - - $228,775 | Assets, z " » "i 
HENRY KRABER, President. 
D. STRICKLER, Sec'y and Treas. 
E. F. BEDELL, Agent, 


No. 68 WALL STREET. 


CENT, is now payable. 
GEO. W. MONTGOMERY, 


February 2, 1874. 











_C TERLING FIRE 
Insurance Company, 
Of the city of New York. 
No. 155 BRroapway. NEw York. 


eS COUNTY 
FIRE INSURANCE COMPANY. 


SoutH NORWALK, CONN. 





$200,000 | 
- 312,325 | Capital, - - - - 


Cash Capital, - - - - 
Cash Assets, Jan. 1, 1874,  - 

W. S. HANFORD, President. ANDREW L,. SOULARD, President. 
H. R. TURNER, Secretary. J. K. VAN RENSSELAER, Secretary. 


$335,323.00 


3 
The SEMI-ANNUAL DIVIDEND of FIVE (5) PER 


Secretary. 


$200,000 








TAR FIRE 


Insurance Company, 


| CT. NICHOLAS 
Insurance Company, 


No. 161 BROADWAY, NEW YORK. OFFICEs: 
s ae : | 166 BROADWAY, & 8TH AVE., cor. 14TH ST. 
CAM CAPRTAR nc 9656 ceccsvicccess coves $200,000 F 
ee ee rere er 361,66 | Cash Capital, - ries $150,000 


Assets, Jan. 1, 1874, - 248,052 


WILLIAM WINSLOW, President. 
J. DUBOIS, Secretary. 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


| 


RELIABLE AGENTS WANTED. 


To those who will give their whole time to the business 
liberal terms will be granted. 


ee FIRE INS. CO., 


WATERTOWN, N. Y. 


CAPITAL, ; ‘ ; , $2 
ASSETS, Jan. 1, 1874, ; . ‘ 5 
Insures Residences Only. 


00.000 
56,850 


J. M. ADAMS, Sec’y. NORRIS WINSLOW, Pres't. 
C. H. WAITE, Gen’? Agent. 


ESTCHESTER FIRE 
Insurance Company. 

Offices : New Rocuette and No. 1 CorTLANDT STREET. 
Cash Capital, - - - $200,000 00 
Cash Assets, Jan. 1, 1874, - - 655,787.co 

Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at low rates. 

GEO. J. PENFIELD, President. 
JOHN E. MARSHALL, Vice-President. 

WM. H. BOWNE, 7reasurer. 

GEO. R. CRAWFORD, Secretary. 

HENRY GRIFFEN, Ass/stant-Secretary. 





Three-fourths of the Profits divided to the Holders of 
Participating Policies. 


ITIZENS'’ 
Insurance Compam’, 


No. 156 BROADWAY, NEW YORK. 


Cash Capital, $300,000. Assets, January 1, 1874. $735,149 
JAMES M. McLEAN, President. 
EDWARD A, WALTON, Secretary. 








as 


- 
| Standard 
INSURANCE COMPANY, 
MANCHESTER, ENGLAND, 
Capital, - - - - 
OFFICE, 187 BROADWAY, NEW YORK. 
JOSEPH L. LORD, Manager. 
Mutter, Peet & Oppvke, Counsellors, 


117 Broadway. 


Fire Insurance Company 
$10,000,000.| Cash Capital & Surplus, 
| Fan. 1,18 74,$330,377.- 





OLUMBIA FIRE 
Insurance Company, 


No. 161 BROADWAY, NEW YORK. 


Cash Capital and Surplus, - - $401,773.15 





ALFRED DOUGLAS, President. 


Joun B. Artuur, Sec’y. E. R. SATTERLEE, Ass’t Sec’y. 
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G* C. CLARKE, 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 


CHICAGO. 





London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins. Co.—Milwaukee. 





‘Cpe FARMER & CO., 
FIRE AND MARINE 
INSURANCE BROKERS, 


CHICAGO, ILL., AND GRAND RAPIDS, MICH. 
Agency Department: 
E. L. GOODRICH, Manager, 


Grand Rapids. 


We are now doing the largest Fire Insurance Brokerage 
business west of New York. When you want Insurance 


call or write us, and it will pay you for your trouble. 





UNBURY 
FIRE INSURANCE COMPANY, 


OF SUNBURY, PENN. 


Capital Stock, - ° > . $200,090.00 
Cash Capital, - - - - 125,000 00 
Total Assets, . - - - 171,287.86 


DAVID WALDRON, 


Cc, A. REIMENSNYDER, 
y President. 


Secretary. 
A. J. STROH, Vice-President. 
CAVERLY & BOWMAN, General Agents. 
426 Watnut St., PHILapecLpuia, Pa, 


IREMENS FIRE 
nsurance Company, 
No. 153 BROADWAY, NEW YORK. 
(Organized, 1825.) 


Continues the Issue of its Policies to Square Men 
at Fair Rates. 


BrinG ALonG Your BusIngss. 


J. F. HALSTEAD, President. 





THE 


OPE FIRE INSURANCE COMP’Y, 
H No, 214 BROADWAY, N. Y. 
(Park Bank Building.) 
Cash Capital, - - = = $150,000 
Net Surplus, - - - - = 46,313 
JACOB REESE, /rest. 1. D.COI.E, Jr., Vice-Prest. 
L. P. BAYARD, Secretary. 


ORGANIZED 1849. 


P HOENIX INSURANCE CO., 


Of St. Louis, Mo. 


HAS. L. THOMPSON, WEB. M. SAMUEL, 


Secretary. President. 


GEO. J. COLE, General Agent. 


' 


ONNECTICUT 


Fire INSURANCE CoMPAXY, 
OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual. 


$500,000. 
765,234 


Casn CAPITAL, - - 
Casu Assets, Jan. 1, 1874, 


M. BENNETT, Jr., 


President. 
GEO. W. ADAMS, Gen'l Agent, Tiffin, Ohio. 
S. B. RAYMOND, Sfecial Ag’t for N. Y. State, Rochester 
J. H. BREWSTER, Ass‘t. Sec’y. 


JAS. A. ALEXANDER & PECK, 


Agents, 


CHARLES R. BURT, 


Secretary. 


173 BROADWAY, NEW YORK. 





W H. CUNNINGHAM & CO. 
: Insurance Office, 


No. 175 La Salle sreet, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1Sas. 
Assets, $1,386,749 
AMERICAN FIRE INSURANCE COMPANY. 
Philadelphia, A. D. 1810. 


eg 5 ey. ST aes $952,664 


FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820. 


a a $2.601.653 





EMUEL FREEMAN, 
GENERAL AGENT 
Atlantic and Pacific Ins. Co. of Chicago. 
for the States of 


PENNSYLVANIA, OHIO, W. VIRGINIA & KENTUCKY 
Offi e, No. 514 Walnut St., Philadelphia. 


{Correspondence with responsible Agents solicited. 


D. Leusrte, President. Frep, A. JoHNsoN, Sec’y. 
STRICTLY FIRE. 
HE FRANKLIN FIRE INS. CoO., 
: Or New Orveans, La. 
Capital $250,000. 
Orrice, No. 114 ComMoN STREET, corner of Camp Street. 
Trustees —A. M. Miller, E. S. Drew, M.D., Hon. 
Charles Montaldo, Hon. Wm. H. Decker, David Leubrie, 
H. Stewart Dennee, John W. Fairfax, F. A. Johnson, 
Hon. L. J. Souer. 
Will shortly organize Local Boards and Agencies in the 
various states of the Union. Correspondence solicited from 
Agents and Brokers. 


Fr XCHANGE FIRE 








Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


$200,010 
128,470 


Casu CAPITAL - - - - 

SURPLUS, - - - - - . 
RICHARD C. COMBES, President. 

GEORGE W. MONTGOMERY, Secretary. 





S. CRITCHELL, 
. FIRE INSURANCE. 


PHENIX INSURANCE COMPANY, OF BROOKLYN, 





Casu AssETS, $2,008,947. 
Misstssipp! VALLEY INs. Co., OF MEMPHIS, 
Casu Assets. $375,566. 
No. 160 LA SALLE STREET, CHICAGO. 





H PRINDLE, 
GENERAL INSURANCE AGENCY, 


No. 176 Broapway, New York. 
Superior facilities for placing surplus lines. Corres- 


pondeace with agents solicited, 


— H. BROWN, 
Insurance Agent, 


No. g0 LA SALLE STREET, CHICAGO. 


TRADESMENS INSURANCE CO., NEW YORK. 


ASBMNBcccceccccescoves $328,578. 


SUN INSURANCE CO,, CLEVELAND, OHIO., 
Assets... $347,228. 


Sewer see eeneee 


BLACK RIVER INS. CO., WATERTOWN ,N.Y., 


ASSES. sss 


GLEN’S FALLS INS. CO., GLEN’S FALLS, N. Y., 
eihindl $630 Ses. 


HARTFORD STEAM BOILER INS. & INSP, CO. 
ASSES. 22 ceeenceerene #535,0c0., 


TLAS INSURANCE COMPANY, 
HARTFORD, CONN. 

Pn CORRE covunnd nnqandeudbenysensciunbeenicn 

DAE a iv cacccvesbdanceedasddaedaseses dbceeaensete 


Insures Against Loss or Damage by Fire. 
J. H. SPRAGUE, Pres’t. 
E. B. HUNTINGTON, Sec’y. 
Western Department, 
Witson & Reprie_p, Managers, Chicago, Illinois. 


; 38TH DIVIDEND, 
ETER COOPER FIRE INS. CO. 


Cor. 3D AVENUE AND 9TH Street (Biste Hovse). 


Surplus, January, 1, 1874, - $211,061.00 
A Dividend of TEN PER CENT will be paid on and 
after the ed of February. 
First-class risks respectfully solicited. 


NATHAN C., ELY, President. 
WM, H. RIBLET, Secretary. 





DRIATIC FIRE 
Insurance Company, 
Or THE CITY OF NEW YorK. 
Office, 187 Broadway. 





Casu CAPITAL, - - - - = $200,000. 





WM. A. SEAVER, President, 
CHARLES D. HARTSHORNE, Secretary. 





FIRE, MARINE 


f: E. ROLLINS, 


INSURANCE ROOMS, 
No. 302 WALNUT STREET, PHILADELPHIA, Pa, 


Extra facilities for placing large lines of Insurance. 


Correspondence from Responsible Agents and Brokers 





solicited. 
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Fire and Life Insurance. | 


OYAL INSURANCE COMPANY, 
of Liverpool and London.—Office, No. 56 Wall street, 





New Yorx.— Authorized Capital, £2,000,000 sterling, or | 


$10,000,000; Paid-up Capital and Surplus, $12,000,000; 


$1,827,984 invested in the United States. Losses adjusted in | 
New York, and promptly paid. 
In addition to its Fire Business, this Company is prepared | 
| 
CoMMITTEE OF MANAGEMENT: Wm. C. Pickersgill, Adam 
Norrie, Benj. B. Sherman, H. de B. Routh, Royal Phelps, 


W. Butler Duncan, Henry A. Smythe, George Moke. 


to transact Lire INSURANCE in all its branches. 


Epmunp Hurry, Surveyor. 


A. B. McDONALD, ) 
- Agents. 
E. F. BEDDALL, ) 


— HALL INSURANCE CO., 





IN THE CiITY OF BosTON. 


CAPITAL, 


OFFICE, 





' Merchant's Bank Building, 28 State St., Boston. | 


K. S. CHAFFEE, President. 


J. W. Kinstey, Sce’y. H. B. BRaMaAn, Vice-Pres’t. 


| 
| 
W. H. Bincuam, Assistant Secretary. | 
| 


Western Department, Office, Cleveland, Ohio. | 


Joun J. SHIPHERD, General Agent. 





ORGANIZED, 1837. 
——— INSURANCE COMPANY, | 


OF MISSOURI, 
ST, LOUIS, MO. 


Hon. E. O. STANARD, President. 
H. D. McL] EAN, Secretary. 


PT i iibcsene: Sco deeedseas tosvetcevcsencees $200,000.00 
SURPLUS....00+: 172.311.CO 


TOTAL ASSETS «202000000 tlbnieibowsiiee $372,311.00 












This Com rp during its thirty-seven years experience has 
accumulated a net surplus above Capital Stock, Re-Insur- 
ance and other liabilities, of $105.997.00, affording sal 
security to the insurance public for sate protection. 
NEW YORK BOARD OF REFERENCE. 
Winslow, Lanier & Co., Bankers, 27 Pine Street. N. Y. 
L, S. Lawrence & Co., Herald Building, ‘ 
Norton, Slaughter & Co. mn Merchants, 41 Broad St. 
Pottle & Jacoby, 17 Whitehall St., * 
W. H. BRAZIER, Agent, 
No, 10 Pine St., New York does 





F IREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA. 


Cash Capital, Gold, ., . $500,000 


POLICIES GRANTED IN CURRENCY OR GOLD, 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BROADWAY, NEW YORK. 


THOS. S. CHARD, 
Manager Western Department, 
No. 49 LASALLE StrEET, CHICAGO. 


| Capital, - ¢ "9° & 


| Assets, Jan. 


| All Scrip previous to, and 50 per cent of, 1867 is redeemed. 


| THOMAS HALE, . . : ° ‘ 
} 


N IAGARA FIRE 





ESTABLISHED 1805. 
— ORLEANS MUTUAL 
INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


$500,000.00 


I, 1874, - - - 676,945.00 


J. TUYES, President. 
J. W. HINCKS, Secretary 


TIME-TRIED AND FIRE-TESTED, 
HCENIX 
Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President, 


D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 





_ | paciric MUTUAL INSURANCE co. 
No. 119 BROADWAY, 
NEW YORK. 
Insures against Marine anc Inland Navigation Risks. 
No Risks are taken on Hulls of Vessels, or against Fire. 
The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 
All Losses are promptly adjusted and paid. 
Losses are made payable in London, when required, at 


| the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 


JOHN K. MYERS, President. 
| WM. LECONEY, - . - Vice-President 


Secretary 


| Salaiasitiaias FIRE 


Insurance Company, 


Of the city of New York, 


OrFiceg, No. 151 BROADWAY. 





Cash Caplital...cccccccccccccccccccccccseccecscecce $200,000 
Surplus, January 1, 1874..2++ eevee. .eeesseesees * 77,503 
$277,502 


JOHN GIHON, President. 
W. R. RANDALL, Secretary. 





INSURANCE COMPANY, 


No, 201 Broadway, a Be 


Cash Capital - - ~ - $500,000 


Cash Assets’ - - - - $1,301,211 


H, A. HOWE, President. 


P. NOTMAN, Vice-President and Secretary. 


— FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


Capital, . . . . $250,000 


E, HENSLEY, President. 


. FARR, sn 





MANHatTtan FIRE 


Insurance Company. 
No. 68 V7 ALL STREET. 
CASH CAPITAL, - - $280,000 
This Company is now insuring STORES, MERCHAN- 


DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 








DIRECTORS : 
ANDREW J. SMITH, President. 
H. T, LIVINGSTON, ALEX, S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
| H, C. FAHNESTOCK, M. T. a; “iremnt 
. SMITH. Ww. Lae 


| EDGAR W. CROWELL, 
CHAUNCEY BEDELL, 
OREN DENNETT, 
CHAS. H. MARVIN, 
THOS. E, STILLMAN, 
CHAS. CARPENTER, 





T. H. HUBBARD, 


PENN FIRE. INSURANCE COMPANY, 
Or PHILADELPHIA, Pa. 


OFFICE, No. 5:8 WALNUT STREET. 


CASH CAPITAL, . ‘ 
CASH ASSETS, 


- $200,250.00 
413,299.00 


The Penn does not issue perpetual policies, and therefore 
has no perpetual liabilities. All its assets are liable for 
fires, 

DIRECTORS. 


M. Rush Warner. 

S. B. Kingston, Jr. Andrew M. Moore. 
Sussex D., Davis. ' C. M. Tibbals. 

Thos, T. Tasker, Jr. G. P. Treadway. 
Fielding L. Williams. S. M. Shoemaker. 
Chas. H, Duncan, Hon. C. W. Gilfillan, 
Addison Leech. W.H. Whitcomb. 

J. J. Wadsworth. 


FIELDING L. WILLIAMS, President. 


H. H. Houston. 





JOHN H. BEDELL, Secretary. 


J. R.WARNER, Vice-Prest. and Sec. 
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HENIX | 


INSURANCE COMPANY, of BROOKLYN, N'Y. 





Principal Office, No. 173 Broadway. 
ae ae 


CasH CAPITAL, ONE MILLION DOLLARS. 


Net Cash Assets, { 
Jan. 1, 1874, 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary. | 
CRITCHELL & FORD, 
nts Illinois, Wisconsin, and Minnesota, 
0.127 La Salle Street, Chicago. 
Ss. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Iowa, 
Nebraska City, Neb. 


| 


. . » $2,008,947.00 | 


Special A 


— & MALTSTERS 


Insurance Company, 


Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - $200,000 


OFFICE: 


No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 


C. W. STANDART, President. 


W. B. OGDEN, HENRY CLAUSEN, 
Secretary. 





E, ALLIGER, R. D. ALLIGER. G, W. SCHOONMAKER. 


A LLIGER BROTHERS, 


General Insurance Agency. | 
} 
OFFICES: | 


10 PINE ST., anp 597 SIXTH AVE., NEAR 35TH ST. | 





Representing the following companies, viz: 


Commercial Union Assurance Co., | 


OF LONDON, 
pe PPPOTTT TTT CTT TTT er re over $4,000,000 Gold 
Glens Falls Insurance Co., 

OF GLENS FALLS, N., Y., 

Assets O00860 Cveceserescdenaaeneseeoseqoounses $630,805 
Merchants Insurance Co., 

OF PROVIDENCE, R. I. 

ASSES, cccccccceccccsseres encccccccecscce eoccccccce $346,127 
Alemannia Insurance Co., 

OF CLEVELAND, 0. 

ASSES. ccccccccceess covccce oscecces coccccccccce ++ 00$430,687 





i 7 


Insurance Company, 


No. Is: CANAL STREET, NEW ORLEANS, LA. 


Fire, River and Marine. 


AssETs, Jan. 1, 1874, - - + + + $355,942.50 


WM. H. STEVENSON, President. 


D. E. TAYLOR, Secretary. 


— iceicaaaaaaaiaial FIRE and MARINE 


INSURANCE CoO. 


In Providence, R. lI. 
Torat Assets, Jan. 1, 1874, - - $373,566 


HENRY HARRIS, President, 





TRA A. FOSTER, Secretary. 


H ANOVER FIRE 


Insurance Company, 


Ot the city of New York. 
No, 120 BRoADWAY, Cor. CEDAR STREET. 
(Incorporated 1852.) 
B. S. WALCOTT, President. 


I. REMSEN LANE, Seeretary. 


Cash Assets, Jan. 1, 1874 $1,085,338 


Agencies in all the principal cities and towns in the U.S. 





— MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1874 . . $1,188,602.68 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 
F. L. MULFORD, Secretary. 


FRANCIS REEVES, Treasurer. | 


Vice-President. | 


HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 


Capital, £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1874: 


' . . . 
Deposited with Insurance Departments of various 








States, a i ae 380,200 

In hands of Trustees ** ‘sd ---- 465,500 
Cash in Bank and other Assets.........--..-.....- 77,368 
pF eee ee ate a $924,068 


Trustees In New York: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
| JAS. M. MORRISON, Pres. Manhattan Bank. 
Directors in New York: 
SAM’L D. BABCOCK, MARTIN BATES, 
| ARCHIBALD BAXTER, H. B. CLAFLIN, 
| WILLIAM H. GUION, . BOORMAN JOHNSTON, 
| SHEPHERD KNAPP, ENRY F. SPAULDING, 

| JOSEPH STUART, F. H. N. WHITING, 

| Orrice: PARK BANK BUILDING, 

Nos, 214 and 216 Broadway, N. Y. 


WM. H. ROSS, Manager. 


‘ 
r 





G P. ROWELL & CO. 


Neen an agency for the reception o1 advertisements for 
American Newspapers—the most complete establishment of 
the kind in the world. Six thousand newspapers are kept 
regularly on file, open to inspection by customers. Every 
advertisement is taken at the home price of the paper, without 
any additional charge or commission. ‘An advertiser, in dealing 
with the agency, is saved trouble and correspondence, makin 
one contract instead of a dozen, a hundred or a thousand. ‘x 
book of eighty pages, containing lists of best papers, largest cir- 
| culations, religious, agricultural, class, political, daily and coun- 
| try papers, and all publications which are specially valuable 
| to advertisers, with some information about prices, is sent 
| free to any address on application. Persons at a distance 
| wishing to make contracts for advertising in any town, city, 
| county, state or territory of the United States, or any portion 
| of the dominion of Canada, may send a concise statement of 
| what they want, together with a copy of the advertisement 
| they desire inserted, and will receive information by return 
| mail which will enable them to decide whether to increase or 
| reduce the order. For such information there is no charge. 
| Orders are taken for a single paper as well as for a list; fora 
| single dollar as readily as fora larger sum. Offices (Times 
| Building). 

' 








41 PARK ROW, N. Y. 





ORGANIZED, Marcu 1867. 


a (FIRE) INSURANCE CO. 


MEMPHIS, TENN. 





——STATEMENT, January , 874:— 

eth CORN. ccwesescdecpeasssaseied $300,000.00 

DORR. cs6nn-vtvedn sheds seessecesene 108,760.43 
| ON es 
LiaBILITIES. 
| Reinsurance Fund_..........--------- $30,569.15 
All other claims against the Company, 6,695.57 
es $46,264.72 
Surplus as regards Policyholders..........-...-- $362,495.71 
| J. A. SIMMONS, WM. B. GREENLAW, 

Secretary. President 


New York Boarp oF REFERENCE: 
Bank of New York. 
B. H. Howell, | J. P. Douglas, . M, Bruce, 
| Fenner and Bennett, Thos, Eakin, | jaz L. Morgan, 
NEW YORK OFFICE, No. 187 BROADWAY. 
Losses, if any, adjusted and paid at this office. 


| 





| ras FIRE INSURANCE CO. 


PITTSBURGH, Pa. 


Cash Capital, $250,000 


Assets, Jan. 1, 1874, - - 327,000 





S. S. D. THOMPSON, Pres’t, 


T. BRENT SWEARINGEN, Sec’y. 


| 


_— FIRE INSURANCE CO., 


OF AMERICA, 


MILWAUKEE, WISCONSIN. 





ASSETS. 
Loans on Bond and Mortgage.......-.---.-.-+--- $2,000.00 
Interest due and accrued............-.......----- 550.00 
ee ee 2 eee 373:843-75 
Rennes 6 Cent, none cca ennassasessnodesseces 25,000.00 
Cash in Office and Bank...........<.....-cccccee 63,666.37 
| Premiums in course of Collection..........-...--- 21,170.04 
Debel Aicccenccse+eccsctaebapenencanel $486,230.16 





JAS. OBERMANN, President. 
JOSEPH SCHLITZ, Secretary. 
F. H. MAYDEBURG, Manager. 


| 
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GERMAN AMERICAN | 
INSURANCE COMPANY, | 
OF NEW YORK. | 





$1,000,000.00 
1,650,801.47 


Cash Capital, - - - - 
Cash Assets, - - - 


E. OELBERMANN, President. 
J, A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t. 
T. F. GOODRICH, Sgt. Agency Deft. 








EUGENE CARY, Manager, Eastern Department, 
CHICAGO, ILL, 
C. C. KIMBALL, Manager, western Department, 
HARTFORD, CONN. 
H. W. BROWN, Manager, Central Department, 
PHILADELPHIA, PA. 





Agencies in all the principal cities and towns in the 
United States. 





MEREN FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


CASH CAPITAL, - - 
“ASSETS, (Jan. 1874) 


$200,000.00 
300,474.00 | 


L. W. CLARKE, President. 


E. B. COWLES, Secretary, 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns. 


1851. CHARTER PERPETUAL. 1873. 


indies INSURANCE COMPANY, 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wm. WesLey Woo.en, Vice-Pres't. Joun A. CHILD, Sec’y. 


RIDE paiteiaen cabanniiumiaddsnesccbed capeumeawion 
SN 56a kia addwateneusined encanta esstessuaue 343,214 


Monrose & MULVILLE, Gen’l Agents, 


38 Pine Street, New York. 





ORGANIZED JANUARY 1, 1872. 


— INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $350,000. 


CASH ASSETS, Jan. 1, 1874, $672,059.00 


Cc. T. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. 


GEO. W. LESTER, Secretary. 





ee FIRE 
INSURANCE CoO. 
{OF PHILADELPHIA, PA. 
SIMON J. STINE, President. 
| HENRY R. EDMONDS, Secretary. 
Branch Office: 
No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 


State oF New York, 





N EWTOWN 


FIRE INSURANCE COMPANY, 


NEwtTown, Bucks County, PENNSYLVANIA. 


Cash Capital, - - $300,000 


ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 


This Company is now prepared to transact a general 
Insurance business. to issue Policies and appoint Agents 
throughout the United States. Correspondence solicited 
from Agents and Brokers. All applications for agencies 
must be addressed to 


Philadelphia Office, 302 Walnut Street, 











Cc, E. ROLLINS, Manager. 


eo FIRE 
Insurance Company, 
PHILADELPHIA. 
NEW YORK OFFICE, 170 BROADWAY. 
BENSON B. SMITH, Agent. : 


CAPITAL, - - . - - $300,000 
SURPLUS, Jan. ist, 1874, - - 483,208 
ASSETS, - : - - - - 


THOMAS CRAVEN, President. 
A. S. GILLETT, Vice President. 
JAS. B. ALVORD, Secretary. 





| eats FIRE AND MARINE 


INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


Assets, Jan. 1st, 1874, . . . $304,750.00 


OFFICERS, 


D. T. PORTER, - = - - - PRESIDENT. 
D. H. TOWNSEND, - - V1CE-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 


J. G. LONSDALE, Jr., Ass’t SECRETARY. 








INSURANCE COMPANY, 


INDEMNITY. 


ASTNA 





Or HartTForD, CONN. 


ORGANIZED A.D. 1819. 


Losses Paip IN 55 YEARS, 


$40,626,751.11. 


Losses Paid in Chicago, by the Fire of Oct.8 and 9, 1871, 


$4,100,000 ! 


CasuH ASSETS JANUARY I, 1874. 


$5,735,925-77- 


GOODWIN & PASCO, Agents, 


OFFICE, 


162 La SALLE STREET, Bryan Btock, 


CHICAGO, ILL. 











783,208 





| 
| 
| 
| 
| 


THE 


IMPROVED 


Expiration Register 


“ 


FOR UNDERWRITERS. 


The most complete book of the kind. 


2, 


NO. 1, containing 120 Pages......seseeeeers eeeeeeee $3.00 
[: PM TITTTIITT TT TTT Tiere eee te 5.00 
3956 * = ccccccccccescccccsosessses =.00 


3, 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers. 


“ 


New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 La SALLE STREET. 





Offices of THe SPECTATOR: 
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PENNSYLVANIA 


Fire Insurance Company, 


OF PHILADELPHIA. 


OrFice No. 510 WALNUT STREET, 


Cash Capital, - . . - $4¢0,000.00 
Assets, - - - - - 1,366,689.69 
Mortgages, first liet.......cedccseccscacseeser $463,457.00 
ite SD. 6 vnc ceheweunts cewesieuibeletiviete 60,090.00 
RB. BR. Cand @ Coal Co, Bends... cesscc<62s- 314,711.00 


City of Philadelphia Loan.........------------ 
City of Cincinnati 


24,971.00 


City of Pittsburg.........-..----.------------- 36,000.00 
Bank and Miscellaneous Stocks.......--------- 22,395.00 
I cent naianis phen cnees<sescnenees 14,000,c0 


American Steamship Loan. .... .---<.-2.2+-20+- 
Ck Sr COGs tek TOO bo vc cncceacsce sees vce 
Cad: it RO ROI, 3 oc ciccecenvccchosseoee 
Be TRIE io cccuicddcsstanemndhceinbedidin 
Loans on Collaterals-....-.---.- calinion ride eeotem 


10,500.00 
206,823.51 
84,100.66 
12,331.52 
106 000,00 


$1,366,689.69 


DIRECTORS : 


John Devereux, Thomas Robins, 


Daniel Smith, Jr., Thomas Smith, 


J. Gillingham Fell, 
Daniel Haddock, Jr., 
Franklin A, Comly. 


Isaac Hazlehurst, Henry Lewis, 





JOHN DEVEREUX, President 
WM. G. CROWELL, Secretary. 


January 1, 1874. 
HAMBURG- BREMEN 
Fire Insurance Company, 


OF HAMBURG, GERMANY. 


CAPITAL AND ACCUMULATIONS, 


ovER 
2,000,000~ - - In Gold. 
ASSETS IN U.S. $840,721 
Unitep STATES BRANCH, 


No, 178 BROADWAY, - NEW YORK. 


S. V. DORRIEN, Manager. 


11,400.00 | 1 ~~: oot 323-23 | 
| Cashin hands of Ag’tsin transmission, 53,844.32— $83,878.86 


ORGANIZED 1864. 


HOME INSURANCE CO. 


COLUMBUS OHIO. 
Capital, . «+ « @ 
Cash Assets, - - - - 522,615.35 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio. 


Total Losses Paid, - - $1,866,357.78 


DECEMBER 31, 1874. 


Cash deposited in rst National Bank, 
ES ES ae ae ae $28,711.31 
OS ea 1,323.2 


| U. S. Gov. Bonds, Market value............-.. 


68,850.00 
Loans on Gov. Bonds as Collateral... .........-- 


7732.06 












Loans on National Bank Stock as Collaterals---- 12,300.00 
Loans on First Mortgages...............-...-. 267,466.53 
Loans on First Mortgages as Collateral : 2,849.20 
Bonds of City of Columbus, O....-....--------- 4,000.00 
a gS Se 8 Sh en 10,500.00 

penis OC -Frette C0. 0). .6022sccccccseeessosss 2,000.00 
Bills Reshvebie, | ere ero 13,754.37 
Interest Accrued, not due.............----..-.- 29,377-79 
Real Estate and Personal Property -..---------- 9,727.80 
Due from other Companies.-.........---------- 9,266.38 
Judgments due the Company-.-.....--.--------- 532.46 
Postage Stamps on hand..............sesexess 350.00 
$522,615.35 

LIABILITIES. 
Pending Lasses.......00. ccoscsnccccseccseverssas $31,460.00 
OFFICERS: 


J. B. HALL, President. 


B. S. BROWN, Vice Pres’t. 
H. N. HENDERSON, Ass’¢. Sec’y. 


MISSISSIPPI VALLEY 


Insurance Company, 


L. C. BUTLER, Secretary. 





OF MEMPHIS, TENN. ORGANIZED 1865. 


FIRE AND MARINE. 


Capital, paid up, - - - 
Total Assets,- - - - - 


$295,375 
- 375,506 


F. S. DAVIS, . . . . . PRESIDENT. 
R. V. VREDENBURGH, . Vics-PREs'T. 
H. GRONAUER,. . . . SECRETARY. 


New York Board of Reference. 


W. K. KITCHEN. Esa...... Pres’t National Park Bank. 
Hon. T. W. PARK.......0+++eeeee0... ...229 Broadway. 
A. E. ORR, Esq......of David Dows & Co., 20 South St. 
J. L. WORTH, Esq... ....Cashier National Park Bank. 


Mgssrs. SMITH, WOODWARD & STILLMAN, 
cor, Wall and Pear! Sts 


OLIVER A. GAGER. Esq.,...of Chas. Field Haviland 
& Co., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esa., of J. B. Burnett & Co., 111 Broad St. 
me Bet | rere ree 20 Broad St. 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 





F, O, AFFELD, Assistant Manager, 


SUN 


MUTUAL INSURANCE COMPANY, 
Incorporated May 22d, 1841. 


- $250,000.00 Wakes 


Office, No. 37 Wall Street. 


ANNUAL STATEMENT FOR THE YEAR 1873. 





New York, January 23d, 1874. 
The following statement of the affairs of this Company 
on the 31st December, 1873, is published in conformity with 
the requirements of the roth Section of the Act of its In- 
corporation. 





Premiums on Unexpired Risks, December 31st, 
1872. ..--------------002---- 22222 - ee nee eee e eee $70,566.45 


| Premiums received during the year ending De- 

















| cember 31st, 1873: 
| Ct Se GR ki ov caceenecanceee $268 437.97 
Sh I os ces birnc sc ceeiee 15,173.79 
-—— $283,611.76 
| OE PD oweenccccuviceitinssceans $354,178.21 
| . 
Marked off as earned during the year 1873....... 293,966.83 
| Return Premiums during the year.... $14,224.46 
| Losses incurred during the year (in- 
| cluding estimates for all disasters 
reported) : 
On Marine Risks. .......-. $169,257.55 
On Inland Risks......... 10,931.48 
ae 180,189.03 
Expenses, Commissions, Abatements 
in Hom of Borin Be. cccncis dcscnese 79,046.32 
$273,459.81 


The Assets of the Company on the 31st December, 1873, 
were as follows: 








ee $527,260.00 
fe) UO ere 22,650.00 
$549,910.00 
Other Stocks, and Bonds and Mort- 
GOB ooh s escccscccutscéseqececencs 8,842.50 
Cash on deposit in Banks............- 41,706.10 
— $600,458.60 


Premium Notes, not matured 





Notes, not matured.-.-...--.-.------. 34,271.29 
Cash Premiums in course of collection, and ac- 

crued interest on Loans.............---------. | 21,325,37 
Sundry Salvage, Re-insurance, and other claims 

due the Company, estimated at............-... 94,606.61 
Total Assets remaining with the Company on the 

Stk OOORRIEE,, CONE vociccescecinsientebepinn $750,661.87 


No Fire Risks have been taken by the Company during the 
year, except in connection with Marine Risks. 
Three and one-half per cent interest on the Capital Stock 
of the Company was paid on the sth of January, 1874. 
By order of the Board. 


JOHN P. NICHOLS, Secretary. 


TRUSTEES : 


MOSES H. GRINNELL, ‘ELLIOT C. COWDIN, 
JOHN P. PAULISON, A. G. P. STOKES, 
ISAAC H. WALKER, FRED. CHAUNCEY, 
JOHN E. DEVLIN, WM. TOEL, 

PERCY R. PYNE, PHILIP DATER, 
WILLIAM H. MACY, T. J. SLAUGHTER, 
FRED. G. FOSTER, JOSIAH MACY, Jr., 
ALEX. M. LAWRENCE, J. F. PENNIMAN, 
WILLET C. WARD, SHEPHERD KNAPP, 
HENRY F. HITCH, ISAAC BELL, 

ELIAS PONVERT, LATIMER BAILEY, 
SIMON DE VISSER, JOS. V. ONATIVIA, 
WM. R. PRESTON, HORACE J. MOODY, 
FRED’K S. ROBINSON, GEO. L. KINCSLAND, 
A. YZNAGA DEL VALLE, FREDERICK STURGES, 
JOHN S. WRIGHT, LOUIS DeBEBIAN, 
WM. VON SACHS, RICH. T. WILSON, 


JOHN P. PAULISON, President. 
IsAAC H. WALKER, Vice-Pres’t 





No. 10 Pine Street, New York. 


JOHN P. NICHOLS, Secretary. 
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SPRINGFIELD — 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
POLICIES ISSUED ON FIRE RISKS ONLY. 
Cash Capital, $500,000; Cash Assets, Jan. 1, 1874, $1,067,134.41. 
Outstanding Losses, $42,€55.60. 


CHARTER PERPETUAL. 


INCORPORATED 1849. =— ; . _ 
EDMUND FREEMAN, President. 

SANFORD J. HALL, Secretary. DWIGHT R. SMITH, Vice-President. 
A. J. WRIGHT, Treasurer. 
DIRECTORS. 

_..-President. | Geo, Walker 
| Marvin Chapin 


Edmund Freeman..------- . --- Banker. 
of Massasoit House. 


{ Pres’t Boston and 


Chester W. Chapin.---- + athany R. R. Co. | F. H. Harris....-Cashier Third Nat'l Bank. 
Daniel L. Harris... Pres’t Ct. Riv. R. R. Co. | Geo. A. Hull_.-.--.--....-------- Merchant. 
William ‘Birnie. --- ----- _.of Hixon & Birnie. |} Dwight R. Smith~-.----- Vice-President. 
EE a Merchant. ; C. L. Covell,Pres’t Massasoit Paper Mfg. Co. 


Henry E. Russell... ....of Russell & Erwin. ; Albert D. Briggs..-.-..----..----- Ex-Mayor. 
James a of H. & 3. Brewer. ' Geo. C. S, Southworth Paper Manufact’r. 


Chicago Agency, 160 La Salle St. Cras. H. Casx, Ag’t. 
New York Agency, 173 Broadway. JAS. A. ALEXANDER & PECK, Ag’ts. 





ORGANIZED . . o> SR 


GERMAN INSURANCE Co. 


OF ERIE, PA. 


Cash Capital, . $200,000 


Assets, over 400,000 


Cash Dividend, 20 per cent., paid July r, 1873. Present Income at rate of overa 
Half Million per annum. 


M. SCHLAUDECKER, President. JOS. EICHENLAUB, Secretary. 
B. F. BUTTERFIELD, Assistant Sccretary & Manager. 


EASTERN DEPARTMENT. 
GEORGE S. LESTER, Manager, - - - - - New Haven, Conn. 
WESTERN DEPARTMENT. 


J. SCHLAUDECKER, Manager, - = 
Agencies in all the principal towns and cities throughout the United States. 


- Erie, Pa. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CapiraL, $400,000. AsseTs, $1,366,690. 


This Company, favorably known to the community for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 


terms. 
Their capital, together with a large Surplus Fund, is invested in the most careful 


manner, which enables them to offer to the insured an undoubted security in case of loss, 
DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 


ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, JOHN DEVEREUX, 


. Secretary. President. 


H. S. TIFFANY. J. W. J. CULTON, 


H. S. TIFFANY & CO.,, 


Fire AND Marine Insurance AcENTSs, 


OFFICE; 


Nos. 156 AND 158 LA SALLE STREET, CHICAGO. 


Correspondence with responsible Companies and Agents solicited. 














NORTHWESTERN . o.oo one 


NATIONAL 
Insurance Company, 


Or MILWAUKEE, WIs. 





(FIRE AND MARINE.) 


SuBSCRIBED CAPITAL........-------- $600,000.00 
CAGE CASITAL, FOIE Wa ..oe cncncecseccecccscscess 372,000.00 
Assets DECEMBER 31st, 1873. 
re $20,315.00 

(Se 85,050.00 
peas er ee 80,500 00 
Milwaukee and St. Paul railway 1st mtge. bonds. _16,200.00 
Milwaukee city water bonds.............---..-.. 100,000.00 
° 7,736.65 





Cash in fongeny’s ME otacctnecsédcncducnenes 
Cash in ban 
Bills receivable (Marine premiums).------------- 


124,018.06 
27,836.83 








ea rere 275337-33 
Uncollected premiums, ........--.------------- 10,668.77 
Due from insurance companies. -.--.---------.--- 11,211.28 
Accrued interest on bonds and deposits....... -- 5,550.00 
Salvage claims on losses paid_.........-.-.-.---- 5,095.00 
Office furniture and personal property----.-.-.-. 2,500.00 
$524,018.92 
LIABILITIES. 
Unadjusted losses and expenses. ---- -- $38,568.77 
Reinsurance reserve.............--..- 111,266.62 149,835.39 











Net Casu AssETS, ABOVE ALL LIABILITIES, $374,183.53 








Hon. ALEX MITCHELL, President. 
E. D. HOLTON, Vice-President and Manager. 
FRANK H. WHIPP, Secretary. 
D. FERGUSON, Treasurer. 
W.D. BACON, General Agent, 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 


New York Agency, No. 163 Broadway. < Ss | 
T. J. TEMPLE, Agent. 





SEND FOR RECORD. 


scat ptecton SAINT JOSEPH 


against Fire.” 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 


CASH CAPITAL, «paid up, $200,000.00 


CAPITAL AND ASSETS, 


$872,276.39 


A. P. GOFF, President and Treasurer. 
WM. R. KERR, Secretary. 
JNO. A. GATER, General Agent. 


J. W. BAILEY, Vice-Prest 





DIRECTORS. 
MILTON TOOTLE, of Tootle, Fairleigh & Co. Wholesale 


. [Dry Goods. 
JOSEPH C. HULL,. . . Cashier First National Bank. 
D.M. STEELE, . Pres’t St. ¥oseph & Denver City R.R. 
A. BEATTIE, ... . . of A. Beattie & Co., Bankers 
J. W. BAILEY, . Of Bailey, Kay & Co., Wholesale 
GEORGE BUELL, 


[ Notions. 
Proprietor Buchanan Woolen Mills. 
SILAS WOODSON, o* « z 
A. P. GOFF . 


. Governor of Missourt. 
: ° President. 
* 1 EVANS, Capitalist. 


CHAS. M. PECK, Agent, 


No. 69 LipertySTREET, New York. 




















Vol. XII.—No. 3] 
March, 1874 J 


THE SPECTATOR. 


185 








HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED 1810. 


$1,000,000 
2,418,707 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
Cc. C. LYMAN, Ass’t Sec’y, 


Cash Capital, - - - . ‘ 
Assets, Jan. 1, 1874, - - - - “ 


Western Department, under management of G. F. BrssELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. Fitnt, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. WHALING, Gen’! Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


C. W. STANDART & CO. 


Fire and Marine Insurance Agents, 








No. 139 BROADWAY, 


Represents 
Merchants Insurance Company, 
NEWARK. 
RB io nccnuccnncdsentedsnbebsanbnveckneiatewiminere korbaraet bbe benceuse eens $684,141 
Faneuil Hall Insurance Company, 
BUSTON. 

BOOS 6 noon own nnsscccesices cuceeqavcccesctasnseessesanesssecscesecewsecouersese $276,124 
Virginia Fire and Marine Insurance Company, 
RICHMOND. 

DOING ac iv ccc cosa nena ccsunussspccwcesecseecsvadsdsensesnesbeeeeiencsesestosion $347,228 
Sun Insurance Company, 

CLEVELAND. 

Assets étwtnkibuittinwiiiawcsnde tmienddainemp him mnnahe yy $383,123 





~ALEMANNIA 


FIRE INSURANCE COMPANY, 


CLEVELAND, OHIO. 


Cash Assets, over - - 7 


$430,687 
Managers Poy the Western Diibinnleis 


WALKER & LOWELL, 
CHICAGO, ILL. 
S. P. WALKER, 
Late Sec'y Ch Chic cago Firemens Ins. Co. 


- ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


W. A. LOWELL, 
Late Sawyer & Lowell. 





THE SPECTATOR COMPANY, Publishers, Printers & Stationers, 
No. 16 Dey Street, New York. 





NaATIONALFIREINSURANCECo. 
Of Philadelphia, Penn., 


No. 400 WALNUT STREET. 


JANUARY ist, 1874. 


PAID-UP CAPITAL, - - . 
Assets, January 1, 1874. 


$300,000 


Real Estate, clear of all Encumbrance, - - - - . - $125,000.00 


Bonds and Mortgages, - - - 144,624.76 
Phil.delphia and Reading Coal and Iron Co.’ s Bonds, Market v alue, - - 28,000.00 
Schuylkill Iron Company's Bonds, Market Value, - - -  25,000,00 
Preston Coal and Improvement Company’ s Bonds, Market Value, - - 20,060,Cc0 
Loans secured by collateral, - - - - - 30,355.63 
Lebanon Paper Co.'s Stock, - - - - - - 2,500.00 
Building Fund Stocks, - - - - - - - - - 1,051.co 
Bills Receivable, - - - - - - ~ ~ 6,498.48 
Accrued Interest and Rents, - - - - - - - - 4,284.04 
Cash in Bank, - - . - - - - - - 50,994.63 
Cash in Office, - - - - - - - - - - 1,765.74 
Due from Agents, - ~ - . - - - - - 125,105.52 


Office Furniture, - . - - - ~ ~ - - 2,800.00 


TOTAL ASSETS, - - - ~~ $567,980.50 
Number of Policies issued i in 1872, - - - - - - - 6,753 
1873, - - - - - - 16,112 
Losses due and unpaid, January 1, 1874, - - - - - - None, 
Claims resisted, - - - - . - - $4,364.20 
Claims adjusted and not due, - - - - - - - - 14,976.94 
DIRECTORS: 
Simon J. Stine, Philadelphia. W. D. Halfmann, Philadelphia. 


Geo. W. “Huntzinger, Philade! phia, 


}: R. Eby, Harrisb burg, Pa. 
Hon. H. L. Cake, 


ns Womelsdorff, Pottsville, Pa, 


Walter Graham, L. F. Eberly, Mechanicsburg, Pa, 
Gen. L.ouis Wagner, . F. J. Obert, Reading, Pa. 
. F. Betz, W. F. Eckbert, Selin’s Grove, Pa, 
. Weber, S. S. Wolff, Bellefonte, Pa. 


Hon. D. J. Morrell, Joh:stown, Pa. 
H. R. EDMONDS, Secretary. S. J. STINE, President. 


SNYDER & MILLER, WeEsTERN MANAGERS, 
No. 152 LA SALLE ST., CHICAGO. 


AMAZON 


Insurance Company, of Cincinnati, 
GAZZAM GANO, BYRON D. WEST, 


President. Secretary, 


Cash Capita, - -  - - $500,000. 


DIRECTORS: 
ROBERT MITCHELL, C. W. MOULTON, WILLIAM HANNA, Sr. 
ALEXANDER LONG, SAMUEL H. TAFT, M. SNOWDON 
GEORGE FOX, JABEZ M. WATERS, THOMAS MORGAN, 
GAZZAM GANO, CHARLES ROBSON, E. P. GOODENOUGH, 
CARL A. G. ADAE, WILLIAM SUMNER, S.N. YEOMAN, Washington 


FIRE. INLAND. 


J. H. BEATTIE, Agent, 163 BRoaDway, New York. 
STEARNS BROTHERS, Agents, Boston, 


FARMER & ATKINS, 
Marine Agents, Chicago. 


E.E.RYAN&CO. . 
LEWIS & PRINDIVILLE, { Agents, Chicago. 


STATEMENT FOR 1874. 


Fire Association of Philadelphia 


INCORPORATED 1820. 








/Y me Pe - | at ih 2) 
Capital and Asses, £2,601,668. 
z , 


LANCASTER OF PENNSYLVANIA, 


(RE-ORGANIZED 1867.) 


Capital and Assets, $837,198. 
CHEPPU, BUCHER & CO. 


176 BROADWAY, NEw YorK, 


Eastern Agents, 15 STATE STREET, Boston. 
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FIELDING L. WILLIAMS, President, Je 


PENN 


R, WARNER, Secretary. 


Furé [NSURANCE COMPANY, 


OF PHILADELPHIA. 


OFFICE, No. 408 WALNUT 


Cash Capital, -  - 


STREET. 


$200,000 


STATEMENT, JANUARY IST, 1874. 


Cash on hand and in Banks. -..--------.----- aertiidewewaientee tied 


I EON SOND inc new secwsnceressecevwonsvencnes 
NE oe aa epi di debadbuieksne dnedstoendeaeecs 
Ne htcber teeta dteerius aces dbiauieeaee eine 
ee en RB DOG So oon ase cnc cesessvescssesecen 


OF TN 
R. R. Cleveland, Painesville & Ashtabula........-....--.------ 


Wid wremegeraawe 58,239.65 


we eeeee--- ~----- 145y537-49 
vagewnegunndeee 17,000.00 
éueeeécdueuseune 76,462.5 50 
oo acece seve secs / 

etek ebenemants ¢ 22,150.00 


Bonds, City Ee SE Gap RR NS 3,000.00 
i cnn scadnaseesunsvegudscesssesaasedsdiscasewaseccuss 61,699.37 
Neen ne ee nnn ne ee bee bbe wedetiodedebnenWedsonce vesw andi 21,062.50 
Reateand lnterést..... .... 0c. scccseee {iicewss Veneeis sh ienbeshatesavureahes anne 7,868.77 
$413,020.28 
DIRECTORS 
FrecpixGc L. WILLIAMs-.------- Philadelphia. M. RusH WARNER....-.-...-. Erie, Pa. 
RO eee * M. SHOEMAKER.......---- -. Baltimore, Md. 
4 = Ge bh Wo RMOADWAT cccccccewccad Cc hicago, Ill. 
Sussex D. Davis..:.........-- - Rem ERACH 5 onan cdace- Erie, Pa. 
Tuos. T. Tasker, JR..-.-..---. $3 Hon. C. W. GILFILLAN.......- Franklin, Pa. 
AnpDREw M. Moore...-.-.-..---- ' ee i Boston, Mass. 
CoLeManN P, FisHEeR..-.-.---.--- . le Savi cucvciwnipnsan cate Erie, Pa. 
T. F. BLaKEMORE.......-...-.. <2 


JOHN W. CHAMBER 


State Agent, 


150 BROADWAY, N. Y. CITY. 





| Incorporated 1862. | 





Capital, $200,000. 


LIN, 


_|_ Charter Perpetual. | 


OO. 


Assets, . . +» +» .« $324,370.84. 





FRANKLIN 








Insurance Co., Wheeling, 


Directors: 





West Va. 


GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres’t. 


M. REILLY.* OHN H. HOBBS. G. W. FRANZHEIM. 
THOS. P. SHALLCROSS. .C. STIFEL. GEO. ADAMS. 

GEO. B. C ALDWELL. 
A. L. WILEY, General Agent. C. M. COEN, Secretary. 


TENTH ANNUAL STATEMENT. Jan, 1, 18738. 


Income for 1872, net, - - - . de ° ° é 

Expenditures for18j2, - - - - + + = - 
ASSETS. 

Cash on hand, in bank and in transit, : - ° e ‘ 

U. S. Bonds (market as see WS 

National Bank Stock, - - - - - - - «= - 

Gas Bonds (City), - ‘ 


First Mortgages on Real Estate and Interest accrued, - 


Unincumbered Real Estate (Company’s Building), - - LP 


Bills Receivable, Personal ee and all other securities, 
Loans on Call secured, and accru aabenant, 
Salvage Claims on Losses paid,- - . 


- - - $225,982.30 
. “ . 144,529.59 


- = + $61,999 64 


- - : 116,400.00 
- - - 7,000.00 
- - 5,200.00 


- - - 61,179.20 
es 20,000.00 
: - 26,229.04 
- . : 23,887.90 
° eae 2,475.00 


$324,370.84 








AMERICAN|CENTRAL 


INSURANCE Company, 








OF SAINT LOUIS. 


GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
GEORGE T. CRAM, Secretary. 





FROM ANNUAL STATEMENT, 1874. 


Subscribed Capital, - - - - - - - $1 375,000.00 

Cash Capital, - - 2 » - a E Re 275,000.00 

Surplus, - . - - - - - - - 347,706.00 

Cash Assets, - - - - - - - - $622,706.00 
Its Riabilities, aside from Capital, were, January 1, 1874: 

For unpaid OE IE OIE I: PE POE EIA EN IE TT CAPT CET $49,445 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES. 





Fe a ee of ** Plant’s Mills,” ex-President Merchants’ Exchange. 
en | of Dodd, Brown & Co., Wholesale Dry Goods, 
Rael coc cein bewsemeenene of Shryock & Rowland, Commission Merchants, 
ee ee ee Seaaeaeiiieata President St. Louis Lead and Oil Co. 
PF. A, Russ... ....cercenseeess -o0e son seneeseessnseecnesens of F, A. Reuss & Co., Millers. 
TC WER se oo scenss caine dace due kakomeeeie of Sahio Wahl & Co., Commission Merchants, 
6 oo. senebenbaeanendarnesichidd em ediiirr id of Taussig Bros. & Co, 
i Ii ek en ene bie Ueaeueue of Bussey & Co., Commission Merchants. 
er a, SEG. o..cce coseeehuuncndninediancutdeas kadmbeaubwaus Postmaster, St. Louis. 
Te, PRUE. ok ince ses wencdedvousmocn’ of Hunicke, Wist & Co., Commission Merchants. 
ie ait on nocnicsncoebutivasewesucsébenncéseesscedaapessseNGROe, ARUN, Eee. 
Te. Te, TB onc rec cdcnewee anes coswseccsscece<scsseenenet, Leavenworth, Kasus, 
es SE had DEI ve veccvas spaccscctend depabisneswawnndendew ocean Jefferson City, Mo. 
a ames raion Banker and Merchant, Belleville, Ind. 
THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. l., 


And adopted as the standard system by the underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printéd in large, clear type, on the very best quality ot paper, and sul# 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPAN z. 
Publishers, Printers and Stationers. 
Offices of Tuz SPECTATOR: 


New York: CHICAGO: 
No. 16 Dey Street, Nos, 161 and 163 La Salle Street. 
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FiRE INSURANCE COMPANY 


No. 201 BROADWAY, 
NEW YORK. 





ASSETS OVER - - $1,300,000. 


23 YEARS PRACTICAL EXPERIENCE. 





CENTRAL DEPARTMENT—For States of Onto, Micu1Gan, INDIANA, 
KENTUCKY, TENNESSEE and West ViRGINIA, 


Messrs. SNIDER & LINDSEY, Managers, Cincinnati, OHIO. 
WESTERN DEPARTMENT—For States of ILLinois, Wesconstn, M1n- 
NESOTA, Iowa, Missourl, KANnsAS, NEBRASKA, and the ‘TERRITORIES. 
Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILLINoIs, 





Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and mois 


AGENCIES IN ALL THE PRoMINENT CITIES AND TOWNS THROUGHOUT THE U. S. 








INSURANCE COMPANY. 


Nos. 156 and 158 La Salle Street, Chicago, Jil. 





CHAS. V. DYER, President. C. D. HOOKER, Secretary. 





STATEMENT, Jan. 1, 1874. 


Capital Stock ne uP in full, . $224,500.00 


Surplus, . - ° ° ° ‘ ‘ 105,644.30 
ASSETS. 

Cash in Central National Bank, Chicago, “ _» $34,186.58 
Cash in Bank, New York Loan ‘and Indemnity wes New York City, 11,892.95 
Cash in hands of Agents (net), ‘ ° ; 8,498.14 
Cash in Office, . r ‘ . : : : 1,149.24 
Real Estate, unencumbered, : R ‘ 5,000.00 
Loans on Bonds and Mortgages (first liens), ‘ . ‘ n 181,100.00 
U. S. Bonds, (market value), ; é 20,718.67 
Chicago West Division Railway Stock, (market value), ‘ ‘ 4950.00 
Cook County, I!l., Bonds, (market value), , . ° 3,000.00 
Chicago City Bonds. ‘. - P ; 1,000.00 
Platt County, Ill., Bonds, -  < ° . . 4,000.00 
Accrued Interest (not due), : : : ° : . 7,821.89 
City Collections and Accounts, . ‘ 6.024.81 
Premiums in course of Collection, (December business), ‘ . 27,539-58 
3ills Receivable, (secured,) . . t ° 9,005.40 
Office Furniture and Personal Property, : ‘ : ‘ 4,257.04 

Total, . ; ‘i : : . . , ‘ , $330,144.30 

LIABILITIES. 

Losses Adjusted and notdue, . : - : ‘ P : - $4,204.6x 

Losses Unadjusted, . : : ‘ ‘ : ; : ‘ 3,750.00 

All other claims, . . ; ° . ; . ‘ , . 369.07 

Total, . ; ‘ . . ° : ‘ ° . $8,333.68 
Business done in December, 1873, ° ° . $<3,875.13 
Losses occurring in December, 1873, ‘ . 6335-88 








STATEMENT OF THE 


—| ST. PAUL |- 


FIRE AND MARINE INSURANCE COMPANY. 








JANUARY Ist, 1874. 


Cash Capital, - - - - $400,000.00 
Cash Surplus, - - - 319,621.75 
———— $719,621.75 


INVESTED AS FOLLOWS: 





ee ee ae oe ee ee ee See Pere $1,926.46 
Ce ae aie Te is Fs ie etc neeicncnsctendk substances 42,936.16 
Real estate, (Company’s building, paying 1o per cent net rental),............. 98,814.14 
Other real estate owned by the Company..........-........---.------------- 2,001.50 
eoo sharés rst National bank stock, St. Paul... 0... .cccseccccccecscocccccsss 24,000.00 
-_ = = - 0 en wiceciasilaiatliin 1,770.00 
sop * Bp Bae Wei DR. ee Wace cccectceesicinenesece 30,000.00 
Car SE Ny RON a ain 5 ice vase casecenedins ccmeigedescs scan setdengn caedie 16,296.75 
Looms om Geel SStROe, 10t MOURN is dk ccd Gace ccd b neds ness pawewiawessioe 121,819.39 
Call loons, secured by National bank collaterals. FN ee oe ee 117,336.00 
si R. R. preferred stock and other first-class collaterals. . 170,203.84 

IT CE go oc enctnerinsancctataedtededas: bbebclevessdteusisnnbienrs 16,842.61 
Sabongs on taken’ Tosnns alrenlly BOM basic iwiisiw << cecessis coccusnsucscmiséeenes 9,146.61 
Due from agents in course of transmission............--.-------.----.------- 57,782.12 
December premiums, office business, uncollected.-.............-.------------- 8,746.17 
Total Cash Assets, - - - $719,621.75 


J. C. BURBANK, 
President. 


Cc. H. BIGELOW, 
aay 


~ SAFEGUARD 


Insurance Company of Pennsylvania, 





NO. 432 WALNUT STREET, PHILADELPHIA. 





$200,000.00 
26,063.29 


. $226,063.29 


CAPITAL, . + © © «© -» 
SURPLUS, ye 6©* eee 


ASSETS, put etl Me MR 





JAMES B. ALEXANDER, Pres’t. NELSON GAVIT, Vice-Pres't 
GEORGE F. HILT, Sec’y. JNO. H. DAVIS, Ass’¢ Sec’y. 
J. J. BERNE, Superintendent of Agencies. 


DIRECTORS. 
HON. JAMES B. ALEXANDER, . ; Cameron Mills. 
NELSON GAVIT, . . - ‘ ; Gavit Paper Machine Works. 
A. W. RAND, ‘ Manufacturer Heating Apparatus. 
HON. WM. J. POLLOCK, : Collector Internal Revenue. 
WM. PENN YOUNG, _ , ‘ : ° ‘ Coaquanock Mills. 


Samuel R. Hilt & Sons. 
AVERILL BARLOW, No. 45 South Second Street. 
WM. A. FULLER, . ; ° ‘ ‘ ° . ’ Springfield, Mass, 
GEORGEF.HILT, . . . . , ieanies Safeguard Insurance Co. 


SAMUEL R. HILT, 


IE a 


hp SIPC I a to FLIRT 


SPP Be i, Bs 8S SOE 


—- 


| 
; 
' 
' 


s. 
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M. Musson, President. Gro. LANAux, Sec’y. 


THE 


NEw ORLEANS MUTUAL 


Insurance Assoctation, 


OF NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT, Desc. 31, 1872. 





CAPITAL, - - - - - - - - - $905,200 
ASSETS. 
Cash on hand, - - - - - : - - $16.303.07 
Cash in hands of agents in the United States, - - - 40.803.59 
Deposit in the New Orleans National Banking Association. 92,813 42 
Notes and Bills Receivable, - - - - - - 822,124.55 
Stocks and Bonds, - = - - - - - - . 125,402.16 
Canal street property - - - - - - - - 192.651.34 
Book accounts, - - - - - - - - 110,742.72 
Seignouret Freres ‘‘ agency account,” - - - - 100,097.31 
Premiums in course of collection - . - $236,113.99 
Premiums due in following quarters, - : - 83,310.91 —319,424.90 
Total Assets, - - : - - - - $1,820, 363: 06 


An Instruction Book for Fire Insurance Agents. 





THe PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“@ © © The merit of the work, if I may claim for it any, consists, frst, in its arrange 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically, 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Pubitshers, Printers &* Stationers. 


OFFICES oF THE SPECTATOR: 


NEW YORK: 
No. 16 Dey Street, 


CHICAGO: 
161 and 163 La Salle Street, 





CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


CasH CAPITAL ~ + ete CS $1,000,000 

CasH Surpuus, Jan. 1,:1874 - ° . - 1,255,937 

Totat AssETs -  - - - - - 252553937 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, V2ce-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. Arnold & Co.; A. A, 
Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Slitetion & Co. ; Wm. H. Swan, 
Grinnell, Minturn & Co. ; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. Hull, 
late Fahnestock, Hull & Cn: : William M. Vail, 61 Remsen Street, “Be oklyn ; Theo. I 
Husted, Jesse Hoyt & Co. ; Wm. M. Richards, Prest. Cumberland Coal & Iron C o. : Horace 
B. Claflin, H. B, Claflin & Co. ; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C. J. 


Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn ; John D. Mairs, David Dows & Cx 

Loring Andrews, Loring Andrews & Sons; Wm. I. Coleman, Wm. T. Coleman & Co. : Geo. 
W. Lane, Geo. W. Lane & Co, ; James Fraser, Fraser, Major & Co.; Hiram ren. Barney 
Butler & Parsons; Lawrence ‘Turnure, Moses Taylor & Co,; Samuel A. Sawyer, sawyer, 
Wallace & Co. ; Cyrus Curtiss, Prest. Washington Life Ins. Co.; Wm. D. Morg an, B. E, 
Morgan’s Son; James Low, Harriman & Co. ; William Bryce, William Bryce & C« harles 





Lamson, C. H. Marshall & Co.; Wellington Ch: upp, Clapp & eet Henry F. Sp aulding, 
Spaulding, Hunt & Co, ; John or sag 7 Murray Street, N. Y.; R. H. Mct urdy, late McCurdy, 


Albrich & Spencer ; Geor; ge Mosl . Pavenstedt & Co. ; Lehn H. Earle, Earle & Perkins; 
Henry Eyre, 174 Péarl Street, N. ra > Ch arles H. Booth, Charles H. Booth & Co. ; Win. H, 
Hurlbut, Dickinson, Hurlbut & Co. ; D. H. Arnold, late Prest. Mercantile Bank ; Edward 
Martin, C ragin «& Co. ; Bradish Johnson, Bradish Johns: m & Sons; Wm. H. Caswe ll, John 
Caswell & Co. ; Arthur W. Benson, Prest. Brooklyn Gas Light Co.; E. W. Corlies, 6614 Pine 
Street ; Alexander M. White, W. A. & A. M. White; 5. M. Buckingham, P. ughkeepeie, 


N. Y. ; Sherman Hartwell, Prest. Bridgeport Bank, Conn. Jno. F. Slater, Norwich, Conn. 
CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen’/ Agt. 
ABRAM M. KIRBY, Secretary Local Department. 


GLOBE 


Insurance 








Company, 


OF CHICAGO. 











Caso CaPITAL - - - = = * $300,000.00 
Assets, January rst, 1874 - - - - 460,206.98 
STATEMENT, JANUARY ust, 1874. 

ASSETS. 

Loans on Mortgage (value of property mortgaged over $500,000).....-..-...... $229,839.27 
REE EAE eee 15,000.00 
EEE LILES REET OD A DA Ee OE 6,707.09 
United States Registered Bonds, ’67s, ma SRE ROS li a et aie ae 29,125.00 
West Chicago Park Bonds, market “aE oe Gi Rye < 47,500.00 
Real Estate owned by the’ Company..... Sn ghciaeded 3,000.00 
Cash in hands of Agents, and City Premiums in course of Collection - Sis 58,649.15 
Cash in F.rst National and German National Banks, and in office........-...-- 65,511.47 
All other property, including claims for reinsurance, office furniture, etc........ 4,875.00 

$460,206.98 
SS MEIDGReecidanestscsanchsccnccenaseceses hawecuten $23,329.41 





Office, No. 172 La Salle Street; Bryan Block. 


GEO. K. CLARK, Preszdent. 
WALTER KIMBALL, T7yveasurer. 
S. P. WALKER, Secretary. 
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ESTABLISHED 1840. CHARTER PERPETUAL 


~ LYCOMING}- 








FIRE 


Insurance Company, 


OF MUNCY, PA. 


——S TALE I 
JANUARY IST, 1874. 


$5,766,154.56 


Gross Assels, - 


Total Losses paid since organization, - $4.937,137-54 


Of which Chicago received over - 44.9.000.00 


Cash Assets, - - - - - 463,366.22 


J. W. CHAMBERLIN & CoO., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 





FIFTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES. 482 anp 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Cash Capital paid up - - $200,000 


STATEMENT JANUARY 1, 1874. 


els sel Sais ciccnccee senecudnsscsecds cckstpsdbetheed eupeewbees $264,730.00 
DOM CNN cadikannc eateiseeineddewenwinecdia bNec'snce obSunscnneseenBetees 95.500.00 
ieee Oh TRUINE GHDES OW) WI nn nck dnc iccccicndccconededbucnspbebwagbiusetssane 23,878.77 
eS ee a ee oer Pre eae pe rane ee eee SES a ees 172,190.00 
Tnsthilment motes and other Qu0ets...... ......c0scec cece scpecnecccssccossceoses 1,063 ,910.23 

Caplan 8 GIRINR. 66 < one cece nsnscceconcncnsiueseuisebethesebunton $1,620,209.00 


CLASSIFICATION OF RISKS. 


Kinds of Property. Brick. Frame. Amount, 
Dwellings, barns and contents.........--.------------ “ae °°) wae $2,386,351 
Dwellings, barns and contents. .............--.-.---.- nase 104,097 111,326,758 
EE EEE SSIES eT @ ~~ asst 142,323 
ERE Rite ee EET SAS Ea ee odes 564 850,825 
SOROS MOUNTS nc. ence ntsc cee eesconencesccasscecbess 304 i ccccse 195,935 
ing cavddapedobedoaiuces oes onne coon ces once 3,469 2,353,337 


Business dore on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the “ Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the * Installment Plan” a policy is issued for five years, Premiums are paid in 
five equal annual payments, Upon this plan the farmer has but a small amount to pay 
each year, Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time 
he insures for five ycars insurance, he feels it a burden, 

Adhering strictly to the above class of risks, the company can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins, Not- 
withstanding the American had, on the gth of October, over forty millions of property 
at risk, the company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

Vih a paid up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Instailment plan,” the insured retaining in his own hands all unearned 
premiums tor a five-year policy, except fora single year’s insurance, the “‘ Old American ” 
may be classed as one of, if not the safest company in the world in which to insure farm 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 


ee 
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A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon.all 
its Policies; and makes the State the guarantor of that deposit. 





Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and will recetve liberal 
compensation. 


STEWART MARKS, 
President. 


WM. ALDRICH, 


Treasurer. 
M. E. STEVENS, Sec’y, pro. tem. 


W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 


SOUTHERN LIFE 


INSURANCE COMPAN?, 


MEMPHIS, TENN. 


Assets - - - - $1, 534,483.97 


THE LEADING LIFE COMPANY OF THE SOUTH, 








OFFICERS: 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-/resident. CHAS. T. PATERSON, Assistant-Scretary. 
F. S. DAVIS, Treasurer. 

BALTIMORE DEPARTMENT, SOUTHERN LiFE INSURANCE Co., comprising the states of 
Maryland, Virginia, Delaware, and District of Columbia. Office, No. 7 German street, 
Baltimore, Md. Officers: Joun B. Gorpon, Pres’t; JOHN MeRRYMAN, Vice-Pres’t; 
W. C. Morris, Sec’y; MARSHALL & Fisner. Counselors and Attys. Medical Board: 
Prof. EpbwarD WARREN, M.D., JOHN MORRIS, M.D, : 

ATLANTA DEPARTMENT, ATLANTA, GA.—J. B. Gorpon, Pres’t; A. H. Cotquitt, 
Vice-Pres't; J. A. Morris, Act. Sec’y; A. AUSTELL, E, W. HoLLanp, Fin. Com, 


Its Success Assured. Its Economy Unsurpassed, Its Security Unguestioned. 


Policies of every approved description issued by the Baltimore and Atlanta Depart- 
ments, where losses will be adjusted and paid. 
aa WaNTseD—Active, efficient and reliable Agents and Solicitors, Address, 


BEN. MAY, Sec’y, Gen. A. H. COLQUITT, Vice-Pres’t, W.C, MORRIS, Sec’y, 
Memphis, Tenn, Arlanta, Ga, Baltimore, Md, 


THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. 





ASSETS, - - - - $28, 541,473.54 
RUT BOI 8 ines 0 ct cen wsccqncedseetcsessosseeencnestecnseseceseessessee $ 7,171,410.44 
idee earch enaddaneconseasinsnsesaccsishsanuesas eh 1,798,766.74 
Paid Claims by Death, Endowments, and Annuities............-...--.---..-. 1,980,734.94 
Surplus ...-.---.--- pecwecconsnne gee cece tc cnecnccwce concescccccececcccccccece 3,808 037.56 
DSRNA TEOCRINEE SINGS CHBBDISALION «4. .n 2. occ ccescrcccencccseccceccsesccce 55,163,420.53 
Interest fs “i lees Wie aitedanktpahintinmmdbdmins Kind AGdAS ania Gees 12,493,338-20 
Pai : Losses, Endowments, and Annuities since organization............-...-- 15,211,175.31 
Paid Dividends on Return Premiums since organization..................-.--- 14,772,609.87 
Iie. Pomenes is force Deceuwsber 31, 1873.2... 222. nc ccncencaesccnssconceeses 39,938.00 
Amount -Tneured...........-......... SSAA One ab ene sen LIAR ehee sens wang nans: 131 443,818.00 


Ratio of Expenses to Income (including taxes), 8.59 per cent. 


LEWIS C. GROVER, President. 


L. SPENCER GOBLE, EDWARD A. STRONG, BENJ. C. MILLER, 
Vice-Pres t. Secretary, Treasurer. 


SAMUEL H. LLOYD, State Agent Eastern District of N. Y. 


No. 137 Broapway, New York. 





THE [NVESTOR’S ({UARDIAN 


INSURANCE ALMANAC 
for 1874. 


W* shall issue about March 10, THE INVESTOR’S GUARDIAN anp INSUR. 
ANCE ALMANAC For 1874. It will contain: 


In compact and very convenient form, every item of interest in respect to the value, condi- 
tion, terms, time and place of payment of the Securities issued by the various States 
and leading Cities, and of the stocks, loans, and mortgage bonds of more than Five 
Hvunprep railroad and canal corporations throughout the country. The information 
which will thus be given will be standard, and will prove of indispensable value to every 
man who deals in, invests in, or holds these securities. 

The only complete and correct list of insurance companies, fire, life, accident and marine, in 
the United States ; with the age, location, names of principal officers, capital and assets 
of each, January 1, 1874. 

A list of life insurance companies of the United States that have re-insured or become 
bankrupt. 

A list of insurance companies of Canada, their capital and assets. 

A list of leading insurance agents of the United States, 

A tabular Digest of the laws of all the different states respecting the business of fire and life 
insurance companies, with a full explanation of the fees, taxes, deposits and other re- 
quirements of each state, corrected to date. 

The Laws of Life and Fire Insurance Contracts; for the guidance and instruction of the 
man of business. 

A summary of the postal and revenue laws, 

A very full and complete daily calendar, together with a great variety of other information, 
exclusively compiled for its pages, and obtainable from no other source. 


THE INVESTOR’S GUARDIAN anp INSURANCE ALMANAC will be published 
in quarto form, in two styles, paper and cloth. at the following prices, postage paid: 


Sngle Cop es, Paper, ° ° ° ° $0.50 
Suzle Cop es, Cloth ‘ ‘ . ° > . 0.75 
> é ’ ’ 42 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, Publishers, 


‘ New YorK AND CHICAGO, 





THE ALLIANCE MUTUAL 


Life Assurance Society of the U. S. 


PRINCIPAL OFFICE, LEAVENWORTH, KAN. 


OFFICERS: 


H. D. MACKAY, President. E. HENSLEY, Vice-President. 
GEO. A. MOORE, Secretary. J. W. BROCK, Medical Derector. 

Directors: Geo. R. Hines, Banker; Thos. Morgan, Contractor; J. C. Douglas, 
Attorney; H. D. Mackay, President; S. M. Strickler, Merchant; Thos. A. Osborn, 
Governor State of Kansas; D. W. Houston, Prop, Leavenworth Commercial; 
E. Hensley, Pres’t Leavenworth Savings Bank; George A. Moore, Secretary; D. W. 
Eaves, Banker. 

Issues al! the different forms of Policies, including Registered and Tontine Dividend. 
No restrictions upon residence or travel, Policies non-forfeitable, and exempt by law 
from taxation and execution. The average rate of interest obtained by the Society upon 
its investments is 12 per cent per annum. 

$1,009 invested for fifty years at 6 per cent interest is, - . $18,420.15 
1,000 “ . 12 “ee “ . Pe es 318,068.00 
Reliable and efficient Agents wanted in all Western, Middle and Eastern States, Apply 
directly to the Society. 








THE 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


ORGANIZED A,D., 1850. 


A business of twenty-three vears, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority. 

The MANHATTAN, as shown by official statements to the Insurance Departments 
of New York and Massachusetts had 


ASSETS, January 1, 1874, - ne ep c+ if $9,009,464 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 
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THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 





$750,000 


WAREHAM GRISWOLD, Pres’t. 
STEPHEN BALL, Ass’t Sec’y & Act’y. 


Cash Assets, over - - 


D. F. SEYMOUR, Vice-Pres’t. 
JAMES P. TAYLOR, Secretary. 


This Company issues all the approved forms of Life, Term and Endowment P slicies. 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS NON- 
FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method whereby 
Life and Endowment Assurance are combined in one policy in such a manner as to furnish 
AN ENDOWMENT to the policyholder at a lower annual premium than is required by any 
other system. Upon this system, premiums and interest are non-forfeitable from the 
beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. Com- 
mission or salary paid. Parties desiring information or agencies are invited to send for a 
circular, or to eall upon 


R. T. PETTENGILL, Manager, 
No. 4 Hawley Building, Chicago. 


R. E. WHITTEMORE, Manager, 
Room 7. No. 261 Broadway, New York. 


UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


LIBERALITY TO THE INSURED. 


Att Forms or Lire anp Enpowment Poticres Issuep. 


TOHN E. DE WITT, Pres*dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 





GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man'’g Direc. Agn’s. JAS. R. HOSMER, Sup’t Agne’s. 





258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1874, - $4,167,277 


ALL FORMS OF LIFE AND ENCOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 












Vice-President, 
JOHN R&. HEGEMAN. 


Secretary, , Actuary, 
R. A.GRANNISS. W. P. STEWART. 


+ RESERVE + 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LYE INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General — or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


B.'R, CORWIN, Manager, Dominion of Canada. 
A. KA , Superintendent German Department. 
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SEMI-ANNUAL STATEMENT 


OF THE 


NATIONAL LIFE 


Insurance Company of the U. S. of A. 








JULY 1, 1873. 
Receipts from January rst to July 1st, 1873, - : - : : - $826,811.14 
Disbursements, ” . _ - - - - - : . 375,436.19 
ASSETS. ‘ ia 
Cash in Bank and Trust Companies, - - - - $101,572.69 
U.S. and State Bonds, - - - - - - - * 472,035.00 
Loans on First Mortgages, - - - - - + 1,278,587.16 
Loans on Collaterals (Collaterals worth $1,500,000), - : - 976,005.34 
Loans on Policies. Deferred and Outstanding Premums, Ac- 
crued and all other Assets, - - - - - - - 287,985.22 
Total Assets, July 1, 1873, - - - : - - - * 3.116,275.41 
LIABILITIES. 
Net present value of all Policies in force, - -  .  *  $1,862,560.00 
Losses reported butnotdue, - - - - ee 67 536.79 
Total Liabilities, July 1, 1873, - - - : - wus 1,930,096.79 
SURPLUS, - - + + * *+ * * * *#© *# + $1,186,178.62 
Increase in Assets during six months, $552,363.78. 
No. Amount. 
New Policies issued from Jan 1st to Aug rst, 1873, i+ & « oe $7,117,107 
New Policies issued from organization (Aug. 1, 1868) to Aug, 1, 1873, 22051 50,911,579 


CASH CAPITAL, $1,000,000.—CHARTERED BY CONGRESS. 
A STRONG STOCK COMPANY, 


SpeciaL FEATURES, 


Security, Low Rates, No Dividend Delusion. 


OFFICERS. 
E. A. ROLLINS, President. E. W. PEET, Phila., Vice-P. and Actuary. 
JAY COOKE, Chm. Fin. and Ex. Com.) JOHN M. BUTLER, Secretary. 
H. D. COOKE, Washington, Vice-Pres. | F.G. SMITH, M. D., Medical Director. 
Contracts ——— and continuous Commissions will be made in all parts of the 
= efficient and reliable men who propose to canvass personally for Life 


BRANCH OFFICE, PHILADELPHIA, PA., 


Where the business of the Company is transacted. 


New York Orrice, No. 34 Park Row. 





FUST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
(H”) TABLE,” 


AT 3, 3%, 4 AND 4% Per CEntT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years; Tables 
for Valuing Endowment Policies. 


Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 


CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


A ctuary to the London and Provncal Law Assurance Socety, and Honorary Secretary 
of the Insttute of Actuares. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


New York, CHICAGO, 





No. 16 Dey Street. No. 161-163 La Salle Street. 


AE INA 





Life Insurance Company, 


OF HARTFORD, CONN. 


ASSETS, JAN. 1, 1873, - $18,077,540.76 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M.D., Consulting Physician, 


DIRECTORS: 


A. R. HILLYER, 
JAS, CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY, 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 


New York Office, Nos. 165 and 167 Broadway. 
L. MORTON, Manager. 
C. H. BUSH, Manager, PHILADELPHIA OFFICE, No. 123 S. 4th street, 
Philadelphia, Pa. 


Dividends 
are declared annually after the first payment, available immediately in cash in payment 
of premium. 


SECURITY 


LIFE INSURANCE AND ANNUITY COMPANY. 
Nos. 31 and 33 PINE STREET, NEW YORK. 


All Policies now issued non-forfeitable after the second payment of premium. 


Assets, - - - - - - $3,449,108 
Income, - - - - - 1,454,779 


This Company issues LiFzE, Non-FoRFEITURE, IN TEN PAYMENTS, ENDOWMENT, 
AND ANNUITY POLICIEs, on the most favorable terms. 

Dividends are declared annually after the first year. Premiums can be paid annually, 
semi-annually, or quarterly. 

All Policies are Non-ForFEITING after three annual Premiums have been paid in cash. 








OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 





Competent Solicitors liberally dealt with, on application at this office, or to 


J. W. FLETCHER, Superintendent of Eastern Agencies, 
No. 22 School Street, Boston, Mats. 


A. C. PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
A. J. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
C, H. BAKER, General Agent for Illinois, Chicago, Ill. 
i; L. DAYMUDE, General Agent for Iowa, Minn. and Neb., Davenport, Iowa. 
1OMANN & REHM, General je for Missouri, St. Louis, Mo, 
T. MILTENBERGER, General gent for Ohio and Michigan, Bellefontaine Ohio 
M. R. ROBINSON, General Agent, Salem, Ohio. 
E, MESSMORE, General Agent, Minerva, Ohio. 
W.H. MURPHY, General Agent, Cincinnati, Ohio, 
ACOB HEATON. General Agent, Salem, Ohio. 
. E. SPRINGER, General Agent for Indiana, Indianapolis, Ind. 
V. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
E. B. HAYWARD, General eut, Jersey City, N.J. 
E. H. MURPHY, General Agent, Trenton, N. J. , 
EZRA WILLETS, General Agent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R. WILSON, General Agent for Maryland and District Columbia, 35 Post 
Office Avenue, Baltimore, Md. 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 
W. S. TOWNSEND, General Agent for Georgia. Atlanta, Ga. 
P. A. BARKER, General —— Mississippi and Louisiana, New Orleans, La. 
R. G. HAY, General Agent for North Carolina, Raleigh, N.C. 





Pol. 


JOH 


Peck 
Dun 


Stea 


Geo 
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CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1873, - - .- 
ANNUAL INCOME, about - -_ - 


| x 


| Increase of Assets during 1872, - - - $2,957,739.47 | 


Ratio of Expenses to Receipts in 1872, - 7.53 per cent. | 
do do do ° 1871, - 8.12 do 

| do do do do 1870, - 8.35 do 
do do do do 1869, - 8.45 do 


Policies in Force Dec. 31, 1872, 62,868, Jnsuring $181,896,167.00. 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres’t. Vice-Pres’t Secretary. 
JOHN M. TAYLOR, Ass’? Secretary. L. S. WILCOX, Medical Examiner. 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York....... eeeeee Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 
JOTSCY coccccecccccccscccccccccccccccseseccees eeeeeeNo, 194 Broadway, New York. 
Stearns, Dickinson & Co., Gen. Agents for Illinois, No. 170 Washington St., Chicago, Ill. 
Hodges Brothers, General Agents for Michigan and Wisconsin...... Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fifth and Olive Sts., St. Louis. 
Geo, W. Fackler & Co., Gen’l Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co , General Agents for Kentucky, ........ seeeeeee- Louisville, Ky. 
_S. Carpenter & Co,, General Agents for Tennessee.......cecccseceees Memphis, Tenn. 
‘A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 
West Virginia .....ccscccceecsecesccseeceeeesss NO, § South Street, Baltimore, Md. 

L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 
VORMRORE 60:50565005506.460000065600058060 000s CR ERT 400% ovens --..»Providence, R. I. 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brnnswick, Bangor, Me. 
Edwin Ray, Gen. Agt. for Boston and vicinity... No. 84 Washington St., Boston. Mass. 
James B. Roberts, Gen, Agt. for California...No. 315 California St., San Francisco, Cal. 


34,936,141 
10,000,000 








Z. PRESTON, 
















S. D. Wait, General Agent for North Carolina or eceeeccee..e coccee Raleigh, N.C. 
Phil. M. Crapo, General Agent for Iowa .....eeeeseeeees -Burlington, Iowa. 
L. H. Tenney. General Agent for Minnesota .......scseeecccsccvcececs -+-Duluth, Minn. 
Hopkins & Graham, Gen, Agents for Nebraska and the Territories,..Leavenworth, Kas. 
R. R. Bren, General Agent for Georgia and Florida........ Ceececcccs .«+-Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania.... evcccccccce .-...Pittsburgh, Pa. 
W. H. Tilden, Agent for Philadelphia, Penn...... -No. 530 Walnut St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa..........+6.... eseecves Wilkesbarre, Pa. 
Wm, N, Coleman, Agent for Southeastern Pennsylvania. iene Reading, Pa. 
Brainard Rorison, State Agent for Indiana..... seas onbe0seees eeee «Indianapolis, Ind. 


OLD AND TRIED. 


Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - -  Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - : - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Examples —Claims actually paid under this feature, 

JaMEs Joyce. of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MeECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


Ail the profits belong to the Poli 
in force two years. Dividends pai 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence. 


holders, and are divided annually among Policies 
annually in cash, or used to increase the amount of 


Goop AGENTS WanTED. 





New JERSEY Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issuedzat Equitable Rates. 








GUARDIAN MUTUAL 


Lire Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


Policies in Force - 
Assets, - - “= 
Annual Income, over 
Losses Paid, over - 


$31,876,864 
337 60,596 
2,500,000 
1,700,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREV/ W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP, 
Vice-President, 


HENRY C. CLENCH, 
Assistant Secretary, 
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INCORPORATED 1861. PuRELY MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 


CHAS. MCLEAN KNOX, Vice-Pres't. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 





ASSETS over ; ; $4, 500,000. 
ANNUAL INCOME over . $1, 500,000. 





DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS Non-ForFEITURE LAw applies to all policies ot every form, 
from the first payment, so that no policy ceases by non-payment of premium, until the 
full amount ol previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the following 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont, 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 
A. M. PARKER, 405 Main Street. Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON. 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GEO. E. PENDERGAST, 121 Bank Street. Cleveland, Ohio, for Eastern Ohio, 

. T. DEWEY, 23 Chamber ot Commerce, Toledo, Ohio, for Western Ohio. 

ORNSBY & COWAN, 521 Chestnut Street, St. Louis, Mo., for Missouri, 
PARKER M. CHILD. 128 Wisconsin Street. Milwaukee, for Wisconsin 
LAWFORD & McKIM, 10 South Holliday Street, Baltimore, Md., for Maryland. 
JOHN KNOX MARSHALL, S. E, corner of Sixth and Walnut Streets, Philadelphia, 

for Pennsylvania. 

E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 
S. F. MERRILL, 1 Miidie Street, Portland. Me. for Maine, 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street. Cincinnati, Ohio, for Southern Ohio, 
FERD. RAA(C KE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, Corner Main and Eighth Streets, Kansas City, Mo. 

OHN A. HALL. Foot’s Block, Springfield, Mass., for Western Massachusetts. 

RISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 


Strictly Mutual. 


Provipent | IFE& [ RusT(Jo 


OF PHILADELPIIIA. 





No. 108 South Fourth Street. 


Cash Assets, - - - - - - $3,191,239 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up t2 the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘“ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. F 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among ail classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. Liberal Terms. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 
PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Premiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 
ROME, NEW YORK. 


J. J. HOPKINS, A sssta nt-Secretary. 
Pror. E. B. SMITH, Actuary. 
B. C. HARTSOOK, Cashier. 


W. C. CARRINGTON, Pres:.text. 
JOHN E. EDWARDS, Vce-f resident. 
D. J. HARTSOOK, Secretary. 

pS Agents Wanted in Unoccupied Territory. 


~ A TREATISE | 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO 





NEW YORK: } 
No. 16 Dey street. 








OFFICES : i Nos, 161-163 La Salle St. 
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UNION MUTUAL 


Life Insurance Company, of Maine. 


DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 


ORGANIZED IN 1849. 


| ASSETS, SEVEN MILLION DOLLARS. | 


| | 


LOW PREMIUM RATES. 





Economically Managed. Strength and Stability beyond 
Travel and Residence Sub- 
stantially Unrestricted. 


Question, 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Pays back to its Policyholders every dollar of surplus Premiums annually after the 


second year. 


AN EASY COMPANY TO WORK. 


PACIFIC MUTUAL 


Life Insurance Company, 








OF CALIFORNIA. 
SECOND STREET, SACRAMENTO. 


No. 41 





LELAND STANFORD, Preszdent. 
H. F. HASTINGS, Vice-President. 

JOSEPH CRACKBON, Secrefary. 

J. M. FREY, M.D., Physician-in-Chief. 


SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 


LELAND STANFORD. SAMUEL LAVENSON.........- Merchant 

Pres. Central Pacific R.R. | P. H. RUSSELL-.--..-............ Merchant 
ROBERT WATT.....-.-.- State Comptroller | B. F. HASTINGS.................- Banker 
Ba ee eee Beaker | J, Th. CARO tMicccnccccssescus Merchant 
Jie oy, = Merchant D. W. EARL.--.-..--- Forwarding Merchant 
Peet ee. are Merchant JAMES CAROLAN.........--.--- Merchant 
SG? See Danaher | &.. DB. Re Oise scccscccccccces Capitalist 
CHARLES CROCKER, ROBERT HAMILTON...-....-. .Merchant 


Sup’t Central Pacific R. R. 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 


ASSETS, Jan. 1, 1873, - - 1,064,320 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, | B. G. RAYBOULD.....--. Salt Lake, Utah 
No. 41 Second st., Sacramento, Cal. | Hon. ISAAC RANNEY....Delaware, Ohio 
SCHREIBER & HOWELL, E. E. RYAN & CO., 
137 Montgomery st., San Francisco No. 23 South Canal st., Chicago, Il. 
J. A. BRUMSEY........- Virginia, Nevada 


Reliable and energetic Agents wishing to contract for unoccupied 
Territory will please address as above, or direct to Home Office. 





W ASHINGTON 


Life Insurance Company, 
No. 155 BROADWAY, NEW YORK. 
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CASH ASSETS, $3,925,818. 


All Dividends Non-Forfeitible by Charter. Dividends made Annually, from date ot 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days after failing to pay the premium. 


fe All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 





LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World, 


GENERAL OFFICE, ST. LOUIS, MO. 


FELIX COSTE, J. S. PIERCE, E. W. BRYANT, 
Vice-President, Secretary. Actuary. 





H. W. HOUGH, 


President, 


AMOUNT OF POLICIES 
in force, December 31, 1873, 
$51,218,617.00 


NET ASSETS, 
December 31, 1873. 
$5,119,237.00 


NET INCREASE 


ot Actual Cash Assets during 
the year 1873, 
$572,132.00 





The only Company which guarantees, as a chartered right, the pote ot local in- 
vestments in each State, in proportion to its premiums, or re-insurance fund. The onl 
Company which, by its Charter, gives to each State a Representative in the Home Board 


of Directors. 
NEW YORK DEPARTMENT. 
EDWARD HAIGHT, President. L. D. ALEXANDER, V. Pres'’t. 


Efficient men wanting to represent the L1r& ASSOCIATION OF AMERICA, will address 
or apply at the office of the Association, No. 923 Broadway, New York. 


JAMES A, RHODES, Manager. 
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MUTUAL LIFE 


Hartford, Conn. 


Insurance Co., - 





IANUARY 1, 1873. 


POLICIES ISSUED IN 1872, 10,527 
INCOME, (872, ° $3,413,752 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1872. 


Assets, securely invested, - = + = §$8,209,325.07 


Surplus, free of all liabilities, e- a Hy 1,199,831.50 
Dividends paid to policyholders during the year, 943-441.71 
Income for the year, . - - - - —- 35413,752.45 
Losses paid during the year, - - - 831,116.32 





The following table exhibits the progress of the Company during the last ten years: 


Dividends 
eas Losses 
— Income. pA . by Assets. 

holders. Death. 
1862-63 1,717 $125,672 $1,244 $58,600" $437,933 
1864-65 6,599 789-733 2,388 117,200 903,285 
1866-67 9.919 2,027.65: §0,222 196,050 2,218,344 
1868-69 16,852 4,303,812 401,716 502.544 5.081.975 
1870-71 19,105 4,903,392 1,162,412 1,153,050 7-510,014 

COMPARISON OF THE BUSINESS OF i871 AND 1872: 
1871 10,039 $3,135,736-14 $663,654.22 $652.590.57 — $7,356,967.28 
1872 10,527 3-413-752-45 943-441-71 $31,116.32 3,209,325.07 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers, An examination of the above 
figures shows that the Company is a progressive one, that it guarantees 
ample security to its policyholders, and that it affords insurance 
at the lowest rates. It appears also, that within the last 
eleven years it has paid to its policyholders 
in Dividends, over 





Two Millions Six Hundred 
Thousand Dollars, 


And n losses by death more than 


$2,800,000.00 


And at the same time it has greatly increased its Assets, as well as maintained 
a large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued over 











SEVENTY-TWO THOUSAND POLICIES, 


and has paid to the families of its deceased members over 


THREE MILLION DOLLARS. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 


| 








CONTINENTAL 


Life Insurance Company, of New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 


1866. 
Number of Policies issued to Jan. 1, 1874, - - 61,800 
Number of Policies issued in 1873, - - - - 1,220 
Surplus, New York Standard, - - - - $671,641 
Assets, January 1,1874, - - - - = $6,539,326 





This Company is PURELY MUTUAL in its operation, 
dividing its entire surplus among its Policyholders annually, on 
the “* CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its total Assets are sufficient to discharge all liabilities includ- 
ing re-insurance, pay back all its stock capital, and leave as a 


balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, Manacrr. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 








